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1. Account Opening Application Form - Corporate BIEEHEFER - A

Type of Account (Please “v"” as appropriate) (& =585 (@A EMN v )

O Securities Cash Account s 75 R EIR S | O Securities Margin Account {8 EIRE I O Futures Account i & (Reg SRS

The terms and conditions set out the rights and obligations of you, the client, and us, in connection with your selection of use of the Service. All the terms and
conditions of the Client Agreement, Futures Client Trading Agreement and the relevant Risk Disclosure Statements are legally binding, so please read them through
carefully before you agree to be bound by them. In particular, please carefully review the Client Agreement and the relevant Risk Disclosure Statements which are
attached to this application form.

APRRIR R e P B RV R A AT N AIACA & B RVIEFIEAER (T - B, BIER P 5 1k Mot Be I b 1 58 A B oh B — DRl e o
HEAREGHRTT - BULRE T EREEZARCRAT - S5 Z SRR - BT R R SR A s RN 2 F P iiE, MEZEFSH
st SOMH R R I FR AR I -

2. Company Information A =]&#}

Name of Company (English / Chinese) /\ &4 (332 41 37)

Account Name (if different from “Company Name”) & =48 (4175 A 445 )

Business Registration No. F§3 &30 9EHE Date and Country of Incorporation ¥ H BAF1EI 5 Nature of Business 375 MEE

Certificate of Incorporation No. {1758 E556 | Address of Registered Office in Country of Incorporation 1% 1758152 2 s: il

Business Address (if different from Registered Office Address, P.O. Box is not accepted.) ¥ir=ag il (4075 B sF Ml - FREZEFUSHE)

Business Phone No. /\ &) &% Phone No. of Contact Person 4% A ZEE5 Facsimile No. {8 EL52H5

Email Address EEE i

Correspondence Address a1k

[1 Business Address ¥ =5 i it ['1 Registered Office Address =+ {fithiik 1 Email Address &
[1 Other (please specify) EAth (353:HH) -
Language selection for statements 4% BEsE = 15EE ¢ I [1 Traditional Chinese ##& b~z 1 Simplified Chinese f&if& 2 1 English F£37

Please send trade confirmations and statements to the following address:

ST T G B 2 T [ Business Address g5z il [1 Email Address g H[H

Internet Trading Services: [1 1/We do not require Internet Trading Services
Once trading account was established, Internet Trading Services is available without application KRNI EZEE R BT H BAd3E SR

LS5 R - P REA A EIRIIIIRS > AR NHEE - (F O B SR -

Do you have any related account(s) opened with Beevest Securities Limited (“BEEVESTSL”)?
B N RO A ARAT ( “ERmgs" ) B EMAERFO?
1 No &
[T Yes (Please provide the name(s) and number(s) of the account(s)) &
(AL AT KRS )

Declaration of Relationship [¢8{4:&HH
Is Client related to any director, officer or employee of Beevest Securities Limited? % = 275 BIIERE B SV EAE S » 1Rk E A (R ?
o No 7& o Yes (insert details below) /& GHEE LU TNERY)

Name #£%4 Relationship [8{&

3. £E (BINRERUWESHUAR) RERSEHERRES (EERIEE)

1. US Tax Obligations: US Foreign Account Tax Compliance Act HRAZEBIF B EAT « EYME U S HLEZE
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[ If the Client is incorporated, established, constituted or organized in the U.S., please complete and submit U.S. IRS Form W-9.
WIS EEEE AL ~ T - MR ek - SHES IR R RIS H W-9 #i% -

[0 Non-U.S. Entities (Please select ONLY ONE of the following from Category A or Category B)
JEEEITTAS GEIELA TEUH A 8805 B st A —IH)

(A) FINANCIAL INSTITUTION <Rl it (B) NON-FINANCIAL INSTITUTION JE4: Rt

If the Client is a Foreign Financial Institution ( “FFI” ), please “v” one | If the Client is a Non-Financial Foreign Entity ( “NFFE” ), please “v"”
of the following boxes and provide your Global Intermediary Identification | one of the following boxes.

Number ( “GIIN” ) if any W BAFEMEEEIRERUEINERS - S5 TYIEE RN E VT
W BN FEREE BN RERE - S5E TYIEEZERANIE VYT gk | 5f e

A b BRI SRS (ATA) -

O Participating FFI 2BEHIHT SRR O  Active NFFE EREIEERIEINERE
O Reporting Model 1 FFI LISS—JEESEUNT sk FRERAEI M eRitERS | O Passive NFFE #E5E&RNEIMNERS
O  Reporting Model 2 FFI DUSS —JEESEUN T 55 B A0 M Rkt O  You DO NOT HAVE substantial U.S. owner(s) whose percentage
O Owner documented FFI with specified U.S. owner(s) FF45EFER A of ownership is more than 10%. &2\ S|/A&FE MR A 10%2L E
Tz EARELATE AE B MR PR T 2SR BB -
O  Non-participating FFI R £: B4 A 4> Blvidté O You HAVE substantial U.S. owner(s) whose percentage of
O Others (please provide the appropriate U.S. IRS Form W-8) HAftt (55 ownership is more than 10%. (Please complete the following table
TR SN ERE B E W-8 F1%) of substantial U.S. owner) BT/ 10%LL FRHERY
THEFRR - GEER T T EERRRERR)
Your GIIN O Direct Reporting NFFE B % #1VIE &Rl N E fe
= OB e o v el 0  Others (Please provide the appropriate U.S. IRS Form W-8) ELfth (3%

fRIEE NIRRT W-8 i)

Substantial U.S. Owner T B FRLH
If the Client is a passive NFFE, please provide details of each substantial U.S. owner who owns more than 10% of your entity 411 &/\ 5]/{#&iE 2 srEhIE SRl
TEINERS o SHTRHMENIRFA 10%DL AR T SRR RV E AR -

Name #:% Address il U.S. TIN E R4

Common Reporting Standard 3t [&] b # {24
Part 1 55—%[i5} - Entity Type E#&HH |
(i) Please “v”” one of the appropriate boxes and provide the relevant information. S5/ & 22k A0 v RIEHLEBEER

Financial Institution {7 7514f% [0 Custodial Institution, Depository Institution or Specified Insurance Company LE NS - (EaRE SR
[N
[ Investment Entity, except an investment entity that is managed by another financial institution (e.g. with

discretion to manage the entity’s assets) and located in a non-participating jurisdiction ¥ & &EHs » (HAREFEH

S BHREEE (FIA SIS E SRR EE ) NI FS R E R A e

Active NFE T EhJERA S &R [0 NFE the stock of which is regularly traded on
which is an established securities market
FIE B ERIIRERE T (—EE RIS S ) T EE

[ Related entity of
the stock of which is regularly traded on

HYARIEERS - A TR
(—EERES SIS ETHE
[0 NFE is a governmental entity, an international organization, a central bank, or an entity wholly owned by one or
more of the foregoing entities BT ERS - BAFAHAR ~ Hp s TEHH AT HY B RS R B B AS
O Active NFE other than the above & - #lt LYMNY EENFERA 5 EH S
(Please specify 352t HH )

Passive NFE (Please complete Part 2) | [0 Investment entity that is managed by another financial institution and located in a non-participating jurisdiction
BE B AR GRSE R 0 5Y) IS BB B R 5 — A TS A E BRI R TS
O NFE that is not an active NFE "~ J& T BjIFU B RSAVI I B E A

(i) A tax resident in the following jurisdiction(s) B f% & N5 S A& E VK ER ¢
Please fill in ALL jurisdiction(s) and the associated Tax Identification Number(s) (“TIN(s)””) where you are a tax resident (including Hong Kong). If you have
any questions about your jurisdiction(s) of tax residency, please contact your tax advisor. If the account holder is a tax resident of Hong Kong / China, the TIN
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is the Hong Kong / Chinese Certificate of Incorporation

or Business Registration Number.

If a TIN is unavailable, provide the appropriate reason A, B or C:

Reason A — The jurisdiction where you are a resident for tax purposes does not issue TINSs to its residents.

Reason B — You are unable to obtain a TIN or equivalent number (Please explain why you are unable to obtain a TIN in the below table if you have selected
this reason)

Reason C — TIN is not required. Select this reason only if the authorities of the jurisdiction of tax residence do not require the TIN to be disclosed

SR RIS E RFT R HIFT A B A B RAR AR A SRAISEES (TRREARSE ) ) (EREREEN) - WREHEHIREE R A ERE A 5

[l > B EHIR R o WIRFFAASEEHERBEER - BRSSP A SR e E a8 50 ots o ARERMEERETR - 55E

HHEIH A-BHC -

B A - FEANEEEENBERENS A A ERF RS RER -

BB - HEE ANEEHUSITBARIE - (NEEHUE—HH » 551F TR PR 5 AR R HUS IS 4R aRAvIER)

Hh C - HigE AR HARTE - CEH i FUB = B S A EE A T B fE 2 R 55 AR B 4R st)

Jurisdiction of Tax Residence f77% TIN FR 5 4m5e* Enter Reason A, B or C Explain why you are unable to obtain
JEEREAE if TIN is unavailable 417475 f24LF57 a TIN if you have selected Reason B

dmak - HEEH A B2 C BN B - fRRRIR SR A AR
REHUS RS ARy A

*E.g. If the account holder is a tax resident of Hong Kong / China, the TIN is the Hong Kong / Chinese Certificate of Incorporation or Business Registration
Number. For the domestic rules of TIN of different jurisdictions, please refer to OECD website: http://www.oecd.org/tax/automatic-exchange/crs-
implementation-and-assistance/tax-identification-numbers/

B AR RA NS &AM BRI BER - MRS B P A R R S EURS o N EIRIS S TSRS TIN B Rael - 55

SR FIIRAE S 40 E J7480h http://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/tax-identification-numbers/

Part 2 &5 — 47 - Passive Non-Financial Entity (Passive NFE) - Controlling Person(s) #5 & Eif 7 eras — #2ef A1

Complete this part only for an entity that is classified as a Passive NFE.

For each Controlling Person, fill in ALL jurisdiction(s) and the associated TIN(s) where that Controlling Person is tax resident (including U.S. and Hong Kong,

where applicable). If no natural person exercises control over an entity which is a legal person, the controlling person will be the individual holding the position

of senior managing official. Please note that Controlling Person refers natural persons who meet specified requirements. If you have more than 3 Controlling

Persons, use an additional Self-Certification Form.

If the Controlling Person is a tax resident of Hong Kong, the TIN is the Hong Kong Identity Card Number.

Reason A — The jurisdiction where Controlling Person is a resident for tax purposes does not issue TINS to its residents.

Reason B — Controlling Person is unable to obtain a TIN or equivalent number (Please explain why Controlling Person is unable to obtain a TIN in the below
table if you have selected this reason)

Reason C — TIN is not required. Select this reason only if the authorities of the jurisdiction of tax residence do not require the TIN to be disclosed

IEHB 5T REEHE S R B IR S B AS A S -

IR A LTS - WHESESAE N LRAREZ A A AR (EIEEEEE - AUEH) - $UE TR - 7T EsRE

HIEFIEEARN » ERAGEXEANTRWSREREAR - FUEERA ARSI ERGEZBAN - RARE 3 AL - FEHEMIE

AR -

WPERE N LR EERBER - BRI EEES (550 -

B A - PHREALNER AR BRSNS HEREHRBRET -

HH B - PN AREHUSIBLRTE - (EEHUE—HH - 51 PR R N LA AR B IS 4R H )

I C - P A LRt RTE - GEER BB FUB A R E S DA S Y T B N B e A T R G4R 0

Name of Controlling Person (“CP”) All Jurisdiction(s) of Tax TIN(s) for Each Jurisdiction Explain why you are unable
PEREAN L2 %4 Residence of CP of Tax Residence of CP or to obtain a TIN if you have
Pt N LS B R B A, Enter Reason A, B or C if elected Reason B
TIN is unavailable YIEREH B » R RAERL
PHEA LB EREEEE B SRRHE

WP N LIEZ B A E

FrATREZ BismTE - 2R

FREFEHETIFE T - SHEE
HiE A -BC

CP1
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ERAL L

CP2
ML 2

CP3
PR 3

Please “v”

the appropriate box to indicate the type of controlling person for each controlling person.

SCEE TSN " 5% SRR L T R PR A S -
Type of Entity Type of Controlling Person CP1 CP2 CP3
fogrehill PERE NS PEREAL 1 A2 | AL
Legal Person Individual who has a controlling ownership interest (i.e. not less than 25% of
EA issued share capital) 7 PEHIRRERELA (BIEEA A0 25% I E ST THEA)
Individual who exercises control/is entitled to exercise control through other
means (i.e. not less than 25% of voting rights) DAL AR{K T2 HIRES A
TR E A BIEEA /DTS 25%HFRAHE)
Individual who holds the position of senior managing official/exercises ultimate
control over the management of the entity (T3 EREHY S & A B/ELE
Gy T (o B SRR Y A
Trust Settlor
EH WERT A
Trustee
ZEEA
Protector
PrReE A

Beneficiary or member of the class of beneficiaries

2 NSGHERZ a8 AAYRE

Other (e.g. individual who exercises control over another entity being the
settlor/trustee/protector/beneficiary) HAMh (4l @ WA EFZ T N/ Z:E N FE
Nizas Ny —Hihe - WA TR TR (E )

Legal Arrangement
other than Trust

Individual in a position equivalent/similar to settlor

PR AR A AR W A T AL E A E A

F (=L LAAMIT7A TR | Individual in a position equivalent/similar to trustee
ZHE PR AR 2 EE AT ERY(E A
Individual in a position equivalent/similar to protector
P A AR st AT EAY(E A
Individual in a position equivalent/similar to beneficiary or member of the class
of beneficiaries Jig MHSEAHRN 2 s N\ SRFHH 2 25 AHIECE AT ERY(E A
Other (e.g. individual who exercises control over another entity being
equivalent/similar to settlor/trustee/protector/beneficiary) ELfth (F40 @ 4NEEHY
TSN R T N2t M IRE N Z i NI B N B 5 —EHe » ¥+
EHSTT I RIREAY(E )
Residence Address of CP Date of Birth of CP (dd/mm/yyyy)
PERE A2 JE stk PEREAN T HAEHE (H/A/AF)
CP1
FEREAL 1
CP2
PEREAL 2
CP3
PEREAL3

| acknowledge and agree that (a) the information contained in this form is collected and may be kept by Beevest Securities Limited (the "BEEVESTSL") for the
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purpose of automatic exchange of financial account information, and (b) such information and information regarding the account holder and any reportable
account(s) may be reported by BEEVESTSL to the Inland Revenue Department of the Government of the Hong Kong Special Administrative Region and
exchanged with the tax authorities of another jurisdiction or jurisdictions in which the account holder may be resident for tax purposes, pursuant to the legal
provisions for exchange of financial account information provided under the Inland Revenue Ordinance (Cap.112). Ax A HIZB K [EE » MREE5 AR ) ("
") AR (RBsRE1) (55 112 &) ARSIV BIRFERIEARIRSC - (a) WEARFASFTEE R Al #H70F B Brciii Bik P E k&
Ko (b)) EZEBERFBENIRERA A SAL M R iR PSR & AR I T BT IR 35 B MR RS R R = 7AW S = A E i
BBV EE -
| certify that | am the account holder (or | am authorised to sign for the account holder) of all the account(s) currently held with BEEVESTSL by the individual
identified of this form. A AZEH » SiAREAFRASATALRIE A\B ISR R AIFAERS - KARRFPRAAN (A NERFRA AR
F) -
| undertake to advise BEEVESTSL of any change in circumstances which affects the tax residency status of the individual identified of this form or causes the
information contained herein to become incorrect, and to provide BEEVESTSL with a suitably updated self-certification form within 30 days of such change in
circumstances. A AR » AFNARTEEE - DB EARME AT EANTSIER S 75 - 205 [BARRAS Ay ZOR A R0 - A N s iss 75 -
A EFEFEIN S AR 30 HA - (AR50 — () D& R H B IR -
| declare that the information given and statements made in this form are, to the best of my knowledge and belief, true, correct and complete. A< A\ ZHAREA A
FREIFR(E - AEASAPTERAV A SRS B A E - EMERIEHE o

4. Directors’ Particulars EEEEEEE

Name(s) of Director ID/ Passport No./ Country of issue Address Date of Appointment
HENLH S ye! SRR HaREoT ik ZEAH

5. Particulars of Shareholder(s) holding 10% or more &7 10% B¢ _ERE 3R BRAVEE S

Name(s) of Shareholder ID/ Passport No./ Country of issue Address % of Shareholding
eSS S8/ TR R ik FrisehsE (7%

6. Ultimate Beneficial Owner(s) of the Account(s) IE ~HIER X EFIZSHEA A

Name(s) ID/ Passport No./ Country of | Address Occupation Relationship  between the
44 issue Hidk kg Client and the ultimate
G35 FEIBGENE SRS beneficial owner(s) % = Eil

R R A N2 B

7. Settlement Method And Details 455 5 =\ K E
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(a) Settlement Method and Details (Please “v™” as appropriate) 1 CCASS Investor Account No HRoi45 S &R P 5hE -
GEEAARGEE GEEEEERPIEE V" 9%)

[1 Funds Paid To/From (Bank) {-JZx /82 ($R17)

[71 Securities Delivered To/From (Settlement Agent) s55524/H (45EH)

(b) Bank’s (branch) / Settlement Agent Details (c) Bank/Broker Transfer Arrangement
;T (217) | ERAERS &R SREsEEIE 2k I Yes & [1 No &
Bank Settlement Agent's Name $R1T (4317) /45EFE-ETE ¢ Bank Name $R7744f# :
Account Name i = £f# : Account Name [[E 5 447 :
Account Number iz =5 - Account Number I B S£HE

8. Disclosure of Identity FHRBE 58588

Is any of the above-mentioned shareholders, directors, the Client’s authorized persons, the person ultimately responsible for giving Instructions for the Account(s) or
the ultimate beneficial owner(s) of the Account(s) (in each case, a “Relevant Person™), a director, an employee or representative of any Licensed Corporation or
Registered Institution registered under the Securities and Futures Ordinance (Cap.571 of the Laws of Hong Kong)?
FE LAHERSR ~ 5 - FRIVERIEA - REEFRIRFZFHE T ATSIRFNRSAEaHE AN (SR T - BB "THEAL, ) 265
(FE2 B EEGIRG) TEMEMZ FEE G ES - (BEERER?
1 No &
[1 Yes * f&*, please provide: Name of the Relevant Person 5% HAH R A R4k
Name of the Licensed Corporation/ Registered Institution
FERUA B s 218
Position held at the Licensed Corporation/Registered Institution
TEFF A B MRS AR
* Please attach a consent letter of account opening from the licensed corporation/Registered Institution 5[t FaZ A S H 2 HEEEE
Are any of the above-mentioned shareholders, directors, the Client’s authorized persons, the person ultimately responsible for giving Instructions for the Account(s)
or the ultimate beneficial owner(s) of the Account(s), a relative of any director, employee or representative of Beevest Securities Limited?
Z P B EREER ~ EEE - EFIVERIEA - RS AEIIRFH LRI A LR P RA i iiA B S BUSEE R AIRA T ZEMES - BES
REFWBRIER?
CINo 7 [ Yes, Please provide the name of the director, employee or representative and relationship with him/her
& eERBVARES  BESRE A R B A B
Is any of your company’s director, shareholder, authorized person, ultimate beneficial owner(s) of the Account(s), the person ultimately responsible for giving
instructions for the Account or ultimate controller holds the following identity of any countries (including a place within the People's Republic of China):
BNEESE « B~ A IRFPISSEREAA - B AERIRP S DR R AN LR 2SR A EmRERAE (BT EE AR
BRAHTT) Z TS0
(i) a head of state, head of government, senior politician, senior government, judicial or military official, senior executive of a state-owned corporation and an
important political party official;
BIZITH ~ BN ER - BFABE - BN E R ~ ElEAAEEE - A CESRITERABNEEEEE S
(ii) a spouse, a partner, a child or a parent of an individual falling within paragraph (i), or a spouse or a partner of a child of such an individual; or
(DERFt A\ LAYECHE - FlfEE ~ TSR] - s() Bt A Lry 2B EE 2
(iii) a close associate of an individual falling within paragraph (i)
Q2PN 7 -IN
1 No &
[ Yes & (Please provide particulars 55z HH) :

9. Company’s Financial Background /\EHYRABART

Authorized Share Capital (in HKS$) JEEZE A (DIE#EE)

HK$
Issued share Capital (in HKS$) EL3g{THEA (DLIE#ETE) shares of Authorized Shares
TEERA
HK$ %% | each share &f%
Paid-up Capital (in HK$) £U2 &4 (LUBHEHTE) shares of Issued
ST

HKS$ ¥ / each share 5%

Current Income (Est .) FREFUL A (fifiEt) HKS

Total Assets (Est.) 4472 ({531 HK$
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iabiliti G (s

Total Liabilities (Est.) 44& fE({h31) HKS$

Net Worth (Est.) SFE ({&5) HK$

Any Latest Financial Accounts Record provided? 75 &2 AL Ear YA TIE B 30872 [1Yes H 1 No 32 H

et e O R e ———

Investment Objective #ri& H1Z
[1 Capital appreciation & A3 {E [71 Dividend Income B 2.Ui % [[1 Hedging ¥4 [1 Speculation #51#%

[1 Others (Please specify) E:Ath (EEFHH) :
Investment Experience &4 Ey

(Please “v” as appropriate. 35N B & HEEINE v )

Nil <1year 1-3 years 3-5 years 5-10 years >10 years
wH DR —E A =EAF LEAFE T
Equities 5%
Nil <1year 1-3 years 3-5 years 5-10 years >10 years
2H D1 —E A =EAF LEAE T
Futures #i&
Option HiifE
Derivatives Products {74 /7 i
Forex ¥Ni&
Bullion &4
Fund F<

Fix Income (e.g. Bond) & E W zs i (40: (&)
Other(Please Specify) HAth (355£HH)
11. Derivative and Structured Products Knowledge Assessment 74 & &afE My & 22 AR sk e
Derivative and Structured Products mean any products, including but not limited to Derivative warrants, CBBC and equity link notes/instruments.
74 R AEREMEREE B R A i - BRI TRIATTAENEE - AFREsE - ROCEHSEEeE -
1. Do you have in-depth/substantial knowledge in the nature and risks of derivative and structured investment products?

BN A ST A R AR A A v M R ey R0 s 2

[1No & [ Yes &2 (Please specify 3531 : )
2. Have you ever undergone any training or attended courses on derivative and structured investment products?

FEl TR A G A2 A BRI T A R A R MR S 7 L 9 B3 B S SE A BHERAR 2

[INo 7 [ Yes /2 (Please specify 55301 : )
3. Have you ever obtained any working experience related to derivative and structured investment products?

Pl TR A M S HUS 1T A R4S R MRS S 2 S A BRI AR 4K B8

[INo 7 [ Yes /2 (Please specify 55301 : )
4. Have you ever executed 5 or more transactions related to derivative and structured investment products over the past 2 years?
M 2 FE o BT R ST 5 SREL BT RAEREERE AR 5 ?
[INo 7 [ Yes /2 (Please specify 557301 : )

If you answer “yes” in any question above, you will be classified as having general knowledge of derivative and structured investment [1No 7 [ Yes &

products. Would you still wish to trade derivative and structured investment products?

WE T DER—REE 2" e IE T RES I ERE A —RETE, - SR T RS A R EHE AR AER?

You will be classified as having no general knowledge in derivative and structured investment products, should you answer “NO” to all [[1No# [ Yes ;&

the questions above. Would you still wish to trade derivative and structured investment products"

WE T D HEEE BT SRR AT R R IR o SR T RS A R EH AR

If you possess no relevant knowledge of derivative and structured investment products, but nonetheless wish to trade these products, you are advised to carefully
read and be sure you fully understand the relevant risks explained in the Risk Disclosure Statements.
AR NI UTAE RS A A B 2 038 » (B 2 E B A B SRS AR e 57 22 BH L A I 17 A e &S R MR 3 A S B By B A o

12. Standing Authority (Client Securities) ¥ E%IZiE (2 P5E7)

1. We hereby authorize BEEVESTSL and/or each associated entity (as defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance) of BEEVESTSL to
deal with our securities and securities collateral from time to time purchased or held by BEEVESTSL and/or any associated entity on our behalf in one or more
of the following ways without further notice to or consent from us. Fe{M[E]Z Al IS5 5% R e HA B T (1 (B5 LSRG iR 18 13>
A E ) AT S A B R B E 2 R EERE % 1 H (At —RAVIARI Y > DU 5 — sl T 75 U BRI e a8 o5 e/
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SE AR ER AT A ST KSR R E s SR M EE

i. to apply any of our securities or securities collateral to a securities borrowing and lending agreement; {{¢{5 =858 & 1% 8 F (L] 5 BHsE 5 oise 540
I:l[:l ’

ii. to deposit any of the securities collateral with an authorized institution (as defined in the Banking Ordinance (Cap.155 of the Laws of Hong Kong)) as
collateral for financial accommodation provided to BEEVESTSL,; iR Efo[ A B8 S+ 1A SLAEUASE v IA TS RS - (F bt T HEE8 210 S mmi A
—

[ o

. to deposit any of the securities collateral with any clearing house recognized under the Securities and Futures Ordinance (such as the HKSCC) or another
intermediary licensed or registered for dealing in securities as collateral for the discharge and satisfaction of BEEVESTSL's clearing and settlement
obligations and liabilities; and H%(Eﬁﬂ%%%ﬁ‘”z%?&#ﬁuu??ﬁiﬁAﬁéﬁiA%““%?ZiHﬂEEESi%ﬁkéiéisa-"WL‘TEﬁéﬁﬁiﬁﬁiEE% TEERRE T EI TR AR S
AN o (E R BRI 5 AT AT UR SRS RIS RS S U B A (R i

iv. to treat and deal with the securities and securities collateral in such manner as you consider appropriate taking into account any applicable legal or regulatory
requirement from time to time. JjARE K (o] 28 F AR B B ZORITIEN T DAEREE 530 R il & 1977 U M A BHa 7 Mg 2 A o -

2. We hereby acknowledge, and confirm having been informed by BEEVESTSL, that BEEVESTSL has the practice of repledging cllents securities and securities
collateral. FAM R R MERNERERE 701 & P 06 275 RAR IR S FRE A0 A -

3. This Authority is given to BEEVESTSL in consideration of you agreeing to continue to maintain the Account for us. FEIR TUEFEE5 %4 > FHE T BN & /A T E =
BEGEFRRMZ PO -

4. This Authority does not cover any consideration. We must pay or be paid for the borrowing, lending or depositing any of the securities of ours. Any such
consideration must be set in a separate agreement between us and BEEVESTSL. AN s P AR E AU - AN SAZEL R RSB HEA - B
AR AT a8 23 T S N BT A (R R(EI A MBI 5 ST T3 45 TH -

5. We declare, undertake and warrant that we have the absolute ownership of our securities free from all liens, charges and encumbrances during the continuance in
force of this Authority. FTEREH ~ 7KGE R IREE » TEAFMERIEARGHME - RMTHFARMIVE SRR - BT EIHER - HEsES
E o

6. We understand that a third party may have rights to our securities, which BEEVESTSL must satisfy before our securities can be returned to us. F{AVzE = A]fE
ZHINE=F MR I 5 E R SRR % DT RPN 3BERA -

7. This Authority is valid for a period of up to 12 months from the date of us signing this Account Opening Application Form and may be renewed on a continuing
basis for subsequent periods of not exceeding 12 months if we are given a written notice from BEEVESTSL at least 14 days prior to the expiry of such authority
and we do not object to the renewal of such authority before its expiry. This Authority may be revoked at any time on giving 30 days prior written notice to
BEEVESTSL. Such revocation shall not take effect until 30 days after the day of actual receipt by BEEVESTSL of such written notice and it shall not affect any
transaction undertaken by BEEVESTSL pursuant to this Authority prior to the effective date of the revocation. 75 s5% 2 DA 25 BRG] FER BT HER
R EANAR > WA NIRRT IR - FREHT AR+ M A - SRS SR A RUE AT DA H i 13 S mE s o i
BTz I A RRE R AR R SR - JMTERERERS DL =T REHB A s A R I E s i s - &@ﬁﬁ%ﬁﬂ%ﬁﬁ;%ﬁﬁ%%
EHEAE HERE=THAR > il LIRS A A TR AT Z BT S SR 2 5% TE R i

8. We hereby agree to indemnify and to keep indemnified, BEEVESTSL and the group of companies (as defined in the Companies Ordinance (Cap. 622 of the laws
of Hong Kong)) to which BEEVESTSL belongs (or any of them) from and against all losses, damages, interests, costs, expenses , actions, demands, claims or
proceedings of whatsoever nature which they (or any of them) may incur, suffer and/or sustain as a consequence of any transaction undertaken in pursuance of
this Authority. {13t [E BRI 75 R HATBHV AT ( CATIRGT) (FEERISE 622 B)FfEZE®R) NEIREAT (BEPER—HA
H) HBTARFMET FIReEL » S22 RIBORZHI— VIR ~ 186 - FIE ~ B - B~ AL ~ 0K~ REREEAIMEERVR ) L/ SE ik
E R R -

9. In the event of any difference in interpretation or meaning between the English and Chinese versions of this Authority, we agree that the English version shall
prevail. {IAFZRE ~ TR AERRHE R FAAHE > HMEREDISRA R -

10. We confirm that this Authority has been explained to us and we fully understand the contents of this Authority and have sought, or have had the opportunity to
seek legal advice concerning its contents and effect F ML AFENI A TR TR > MM T LHOARENNE - WSS HENS &
WNEREFEER -

11. We understand that we are not required by any law to sign this authority but it may be required by BEEVESTSL, for example, to facilitate margin lending to us
or to allow our securities or securities collateral to be lent to or deposited as collateral with third parties. We also understand that if we sign this authority and our
securities or securities collateral are lent to or deposited with third parties, BEEVESTSL shall remain responsible to us for securities or securities collateral lent
or deposited under our authority, a default by BEEVESTSL could result in the loss of our securities or securities collateral. We agree and confirm that
BEEVESTSL and its associated entities shall be entitled to receive and retain for their own benefit and not be accountable to us for any remuneration, income,
rebates or other benefits resulting from any dealing with our securities or securities collateral. F& {"J8H (5 FREF (A A G E T M A S B L IgHEE #ﬁﬁ
IR 7 T RE R LIS > DUEGIAN 3R B Oras & SRS R A AT MrVes 5 B8 JHE M L (& H P S = 7 B E R N =07
=T RV B R IE Eﬁ%ﬁ%%ﬁ&ﬁﬁ ﬁﬁﬁ&%%ﬁfﬁﬁm%ﬁﬁ@&&ﬁmgﬂﬁﬁmwﬁiﬁﬁ Eﬁ&ﬁé
B HIEREEHHAEETT R i AR R MR AR TR MRS 2 B i - PR R MERRIERERS 75 R A B e A R R B AR A R B MY
58 77 Bae 2 A T EE AR A (o SR ~ U ~ BB AT 2 T i i FRAFT 3. o

13. Standing Authority (Client Monies) # %%t (ZEER)

We declare, acknowledge, confirm and agree that: Feff98EEH ~ &Y ~ S [EE ¢

1. This Authority covers money held or received by BEEVESTSL (including any interest derived from the holding of the money which does not belong to
BEEVESTSL) in any account maintained by us with BEEVESTSL, the net equity balance of which exceeds the minimum margin requirements affecting us or
that account, as may from time to time be prescribed by law or any relevant regulatory authority (the "Monies"). ZAFZHE kM5 % AT MRA S G E
ORI FTBE LAY P O N EKTE (BFE R A W E @ A I g s R 2 A4 2 AR IFLR) - H P O R e P ORI S E0K - 522K
& AR B A R B R N IR E (R -

2. Unless the context otherwise requires, all the expressions used in this Authority shall have the same meanings as in the Securities and Futures Ordinance (Cap.
571 of the Laws of Hong Kong) and the Securities and Futures (Client Money) Rules (Cap. 5711 of the Laws of Hong Kong) as amended from time to time.
XESAFEIN - AIFENIIFTA O EERER > 198 GERRIHERG) (FEEPIE 571 8) Kk (FrkiEEFREFHA) (FE%
BIEE 5711 5 NIFEET 2 ERAAMERRE -

3. This Authority authorizes BEEVESTSL, in BEEVESTSL's sole discretion, without having to provide us with any prior notice or to obtain the prior confirmation
Mmmmemmmnmummﬁmmwmmwmn%wmmmmwmmHMMmmsK&%&%ﬁﬁﬁ%ﬁﬁ%ﬁ%%@ﬁﬁﬁ%%%%ﬁﬁ&ﬁ

B HIECEUS FRAMATRERS /Bt AR it N BT 2R - R B EE A E T YR
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A

(a) into any segregated account(s) opened and maintained by us with BEEVESTSL or any company or companies in the same corporate group to which
BEEVESTSL belongs (“the Group") for the purpose of satisfying our obligations or liabilities to any member of the Group, whether such obligations or
liabilities are actual, contingent, primary or collateral, secured or unsecured, or joint or several; such companies shall refer to those that Beevest Capital
Limited has a legal or beneficial interest equal to, or exceeding 50%, with such bank or other financial institution as the Group may from time to time
determine. ZEFRATIEREE SR ECHFTIBIVEB AT NP EMEEAE ("EHEE") PR EFAIEREIIIRE » DT E EE A AR
EMEFEOEREM P ERGIARREEMEEEEAN - [RA S - AR - REESHN © A A EREEREARE
[RATHFAMEESRNE R Z A EAESE RN AE - BEH ARSI e T2 AT e

(b) interchangeably between any of the segregated accounts that are maintained by us with any of the Group, for the purpose of satisfying any margin
requirement or any amount due under any such account, and/or 75 €5 (B (F{r] 5 2 4R A E M B 175 T 27 RS (o] S BB (T S5gE > =0 > B DA
AL IRES S EORBEEE Z P L R AT RGR 5 Re/BL

(c) into our designated bank account. 77 A Fk (FIERIFE EHERIT IR -

4. This Authority is given without prejudice to other authorities or rights which the Group may have in relation to dealing with the Monies in the interest bearing
accounts. AFAEN A REH B 1= HARIE I E A B T NFCRTY HAN 57 e SREF) -

5. This Authority is valid for twelve (12) months from the date hereof and may be revoked by us at any time by serving to BEEVESTSL the company to which it
was originally given, written notice to that effect. Such revocation shall not take effect until actual receipt by BEEVESTSL of such written notice and shall not
affect any transaction undertaken by BEEVESTSL pursuant to this Authority prior to such revocation taking effect. At least 14 days prior to the expiry of this
authority, or on any other date as may be determined by BEEVESTSL from time to time and notified to me in writing, BEEVESTSL may give us a written
notice reminding us the impending expiry of this authority and informing us that if we do not object to the renewal, this authority shall be deemed to be renewed
on a continuing basis on the same terms and conditions as specified herein for a period of 12 months. BEEVESTSL shall then give us a written confirmation of
the renewal of the Authority. AFZREMARIH A+ EH - BAREZ HEEFAR > o] DAHEAMTHA it DS 8 S LIRS - AR
FARUEIBSSEE A A > ZIERE B W H AT PTG SR R E AT R A - IS A AR IR LR DY 14
H TS ol FH I R o5 A B A Era Tor 2 HHH a5 vl m 8 i UM AR BE R MR A BHE L H A SEHE U ECE TR TR EE
EHFE » AIHERRARIE LAERR G ST RE - AR0H A+ (8 H o Rl iR R K8 o0’ A RIS B EE Frie i -

6. Unless the context otherwise requires, any expression used in this authority that is defined in the Securities and Futures Ordinance or the Rules is to be given the
same meaning when used in this authority. (x> SARTESN - RIHFAENRIERFRZL R - 198 GEFRIAEGRG]) SRR eyERER -

7. In the event of any different in interpretation or meaning between the English and Chinese versions of this Authority, we agree that the English version shall
prevail. 4IAFRES ~ TR SR EANHEE - BMEEATESCRRA R ZE -

8. We confirm that this Authority has been explained to us and we fully understand the contents of this authority and have sought, or have had the opportunity to
seek, legal advice concerning its contents and effect. FoAREZIAFZRERN N A TIAFAGERE - TR RHA NS » WA SARERHENS K
RIS AR, -

14. Declarations & Acknowledgements E:HH B iR

We declare, acknowledge, confirm and agree that: Fe 80 ~ 2&&7 ~ MEIG[EE ¢

1. The information and representations contained in this Account Opening Application Form are true, complete and correct, and that Beevest Securities Limited
(“BEEVESTSL”) are entitled to rely fully on such information and representations for all purposes, unless and until BEEVESTSL receives notice in writing
from us of any change. BEEVESTSL is authorized at any time to contact anyone, including banks, brokers or any credit agency, for the purposes of verifying
the information provided on this Account Opening Application Form. Z<Bf 7 Ei 35 Pk S RIFIBRI T B ~ 2B R IEHE » BRIFIE s 5 A RAF

( “EREsE" ) BEERME HBAMTE I B E AR A SRR AR — V) H V2 /S5 T ER BRI W Res8 o e RERE IR A& (T 4o
Nt EFESTEUE TS R A - DI BR = st 2 &kt -

2. We, the undersigned client(s) understanding that our submission of this Account Opening Application Form and the acceptance of this Account Opening
Application Form by BEEVESTSL in no way implies approval for opening of the account for the Client and reserves the unconditional right to reject this
application. FRA" - 2582 HH B ARSI GH = 35 R SOEES Z5 BEAR L A P F S R E R B R R R F BRI LS IR P 3R o S5
IREAIEIRAEIEE RGP ST -

3. We hereby declare that unless specifically stated otherwise, we are the person(s) who is/are ultimately responsible for originating the Instructions and unless
specifically stated otherwise, we are the person(s) who stand(s) to gain the commercial/economic benefit of the transaction and/or bear the commercial/economic
risk. T IRFILEEA » BRIESS A IR - SRIF MR RS AT R RIERIA il HERIESE I » B RIFLATRIE S 5 HUS R 8 | 2 S/ BR HS
ERE ORI -

4. The Account(s) and the provision of services by BEEVESTSL are subject to this Account Opening Application Form and the Terms and Conditions of the Client
Agreement and Futures Client Trading Agreement as amended by BEEVESTSL from time to time (together the “Agreement”). We confirm that we have read
and understood the Agreement and agree to be bound by, the terms and conditions as currently set forth in the Agreement. Unless the context requires otherwise,
terms and expressions used and defined in the Client Agreement and Futures Client Trading Agreement shall have the same meaning when used herein. & = 2L
IR R At 2 RS » PR P RIS S A HEE TR P R P 5 s I R R (&8 T isiss ) ) Frausd -
MR E R O k2 - WEE 2 s H BT IR AREEFTATR  BRIE BT CSARE - RIS A s FRE SRR AR
Kb PR EAMEEES -

5. We have full power and authority to enter into the Agreement in all aspects without limitation and that this Agreement has been duly authorized, executed and
delivered by us, constitutes our legal, valid and binding obligation and does not violate the terms of any constitutional documents and agreements to which we
are subject. FRAAE 5 A ZIRFIMEA %] ek 509 2 EREIRIRAE - AR S ChEMIERGRT - FaTASCA - MM &% - ARnE
KRS - BOLAER A2 Z LIRAVE IR SR ek -

6. We will not create any charge, pledge or encumbrance over the whole or any part of the Account(s) during the term of the Agreement. FfI{E R Z VAR AR
IR F R S T s B AR ATHED - E I EE A -

7. By signing this Account Opening Application Form, we hereby authorise BEEVESTSL to accept Instructions from us or the authorised person(s) as set out in the
Schedule (“Authorized Person(s)”), acting singly but the BEEVESTSL may, in its sole discretion, insist that it will act only on the Instruction of the account
holder to operate the Account(s). Authorized Person(s) has/have full authority to enter into the Agreement on our behalf, and that we shall indemnify and hold
harmless BEEVESTSL from all loss arising out of or in connection with the Agreement in the event of any breach of this warranty. ###3 %x ZA5 F HH#E »
FAVFF LA RS TR M M SR IR IR A ( TR L ) BEzdarn » JEIRE AT BT (HIGREE 25 nI e L eI D B
R P RAA NTE R TS LAEREIR = « R AP 2 EIE R RMEBHHRDS - A IRSHE S BR8N e 5 T BUR A Bl 2 Btk
RS - FRATER IR S E RN 2 EE -
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8. Any of the Authorized Person(s) is/are hereby authorized to act on our behalf in respect of all matters relating to the Agreement and the Account(s) and to give

BEEVESTSL directions, Instructions of whatever nature relating to the Account(s), specifically but without limitation to the foregoing : {F{a]_Fft > JEFZHE A

RS iR i AR PP S BRI TS - IR FESEREE S M ERMEENTE S ~ R - Bt EiEER BEE’\TEJ%IE

i. to give instructions to BEEVESTSL to buy, sell and otherwise through BEEVESTSL deal in Securities or otherwise; [al#§&4 54 /E RIS » IBIEEES
DU TR sl HA P AP S B S 5

ii. to receive on our behalf any demands, notices, confirmations, reports, statements of accounts and communications of every kind; (X F MW E S fEZK

A WERDE - W - IRPAEEEE

iii. to receive on our behalf of money, Securities and property of every kind, and to dispose of the same; {tFEFIULEURIE T Z0E ~ ISZRITEIAY) 5

iv. to make on our behalf any agreement relating to any of the foregoing matters and to terminate or modify same or waive any of the provisions thereof; and 1<,
FRMI AT B LT - S SEREL i R R AT R R

v. generally to deal with BEEVESTSL on our behalf ; (I BliE #8517 5

9. Any Instructions given or purported to be given to BEEVESTSL by the Authorized Person(s) shall at all times be binding on us regardless of whether any such

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

person giving Instructions has our actual authority to do so at the time of such Instructions. We hereby agree to ratify at any time all acts and deeds, directions,
orders or Instructions given by any or all of the Authorized Person(s) and acknowledge that the same shall at all times be binding on us. JEfZfE A\ 45 P E 2K
BRI NG TR RHE TSR  EERIHEH R RLRTT - A TR ALES T2 eI S SR IR E ISR SR - M
R [E AR AR (3B ST SO SR A TE TR TTRAIE R ~ 6 TH0ES ~ a0 BdeR I ST RAIER ~ 5<% ~ IS BdERE T
AR FAMT AT

BEEVESTSL shall be authorised (but not obliged) to accept and act in accordance with any Instructions given by the Client or the Authorized Person(s) either in
person, in writing, by telephone, facsimile (“fax™), the internet or any other form of telecommunications or electronic mode of communication made from time
to time in accordance with the Client Agreement and Futures Client Trading Agreement. In the event that we wish to withdraw the authorisation under this
paragraph, we shall notify BEEVESTSL in writing and until receipt of such notice of change in writing, BEEVESTSL may rely on any fax, telephone, oral and
electronic Instructions given. IEHEEEIFERME (MR ) MTEFSUERIE AN HEHRE - DIEH - &5 - HH - TRESUEM M EE T EE
TR U R P i MU 88 % B 242 5 W O HUE AR IRV A E RIS 3% e R 1T « M T4 SR RIS AR B (R LR 02 » SR IIELIE T
TR Ty - TR IR E E S T MALZ AT - RS B T I DMEE - B85S - DEHEE T I U F AR -

In consideration of BEEVESTSL agreeing to accept Instructions from us by telephone, facsimile transmission or other electronic means, we agree to indemnify
and its directors, officers, employees and agents against any loss or liability that any of them may incur or suffer as a result of any of them acting or failing to act
upon any Instruction given under this Agreement, save where due to the negligence or default of BEEVESTSL. S8 sk [E = mim et - (HE i HME
TOTREZ M - (FREE » HREREFNES - SPRE - B B R A AR N MR TE AT EMESEE 2T
fAELEELT ﬁzii‘iﬂi‘iﬁﬁﬁiaﬁtﬁ 1B P S R AR R B LT A BB R S AUBRD -

The Risk Disclosure Statements attached to the Client's Agreement and Futures Client Trading Agreement have been fully explained to us by a Licensed Person
as defined in the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) of BEEVESTSL. We confirm that the Risk Disclosure Statements are
provided to us in a language chosen by us (English/Chinese). We confirmed that I/we have been invited to read the Risk Disclosure Statements, to ask questions
and to take independent advice. I/we further confirmed that I/we fully understood the Client Agreement, Futures Client Trading Agreement and the Risk
Disclosure Statements. [fi#&% = st &5 I E % P50 5 ik < e gz Bl - CHIERERZ /R ( GERRINERRE) (FHEGIESTLE) fr
FUERIAL) MM REERE - T UE— R MEELEES (J0CP S0 BRI ERE - BIMER DB e g2 - 12
HRRE SGE IR R, - T TE— PR A NTHEE Pk, WEE PR  a g -

We have carefully considered the Risk Disclosure Statements, and we recognize that trading in investment products involves a high degree of risk. We have
considered our financial position and investment objective(s) and we confirm that we are financially able to assume such risks and to sustain any losses resulting
from such trading and voluntarily confirm that trading in Securities is a suitable trading vehicle for us. F{MCATF4NS B R 2200 - i BB MR %
E R E BT R R o AT EEIR AN BRI AR & EAR - WRERS R < W BRE A& RS S 2 AR Z JE B AR 52 Ho AR Z AR AR - IR
BREtElS s H e —HE R M EEEE = -

We acknowledge and confirm that we must (i) observe any possible tax consequences arising from our entering into the Agreement and any transactions entered
pursuant thereto and (ii) comply with all applicable laws and regulations in force from time to time including any legal requirements and foreign exchange
restrictions or exchange control requirements which are relevant to the purchase, holding or disposal of Securities or assets underlying the contract under the
laws of the jurisdiction in which we are incorporated. H{f&17% s FMA (1) BAFREM % ST ik & RARS Z ek T TRV E M S S i T BE AE A2
EERB R - R (i) BEEAAREFTA BAEESRE - EFERERMEE MR P E AR TERE - A RGBS FEAME
S R RE BRI AL DR AR E ey AR A B8 IR E -

We acknowledge and confirm that in case we wish to trade derivatives and/or derivative products which is exchange-traded and/or non-exchange-traded even if
we possess no relevant knowledge of derivatives, we are being warned by licensed representative of BEEVESTSL regarding the suitability of the transaction. £,
508 B e A A 74 T ELAIRME A B el T A i+ RS A R CEOIA R 5 m MR

We acknowledge that BEEVESTSL does not provide investment, tax or legal advice or recommendations. ﬁiﬁﬂﬁﬁ;ﬁ%i&:ﬁ%ﬁﬁ%ﬁ@%ﬁ RGO EERRE
HE#EE -

We have read and confirmed the contents of Annex 1" CLIENTS STANDING AUTHORITY " of the consent opening form.

PP ACAB AL F B PRSI — (TP HERE) HINE -

We confirm that we have read and understood the contents of Annex 2 ‘75 BB 4 Al se 5 B 28 K (E A\ BRI EEEE B . We should start transactions only
if we are fully understanding its nature and having risk assessment. We understand and agree to the Risk Disclosure Statements in the Client’s Agreement and
Futures Client Trading Agreement before trading, We will take our experience, purpose, financial resources and other factors into account while effect a
transaction. We will abide by the relevant laws and regulations of China and Hong Kong, including but not limited to the regulations of the Shanghai Stock
Exchange, the Shenzhen Stock Exchange, and other relevant laws and regulations. We confirm that we have read and understood the risk disclosure statements
of Shanghai-Shenzhen-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, and agree that Beevest Securities will use our personal data for the
purposes set out in the personal data collection statement.

TAPThfERE 4 Bl ST B R 58 I Bl P AR I — A BB e 6 27 R b B B8 B (B AR SR B I NS - SR AE 58 S B R HLME B el s A 12
AT S - Tl B A Er Al s R B Pl G S5 5 s h AR ] - g A B ny4Ess - By - MBS ER K HARZE N OFEE
Eedisy=cilE ) a%%é&%z@@ o Pl <y T R B BHBHA A EANER - FI—UIARA B ARG - AREERIRS LB FE A bk
Bl ~ EIEREFFR GG ~ FRIIFESR S AT ERTRG ~ ZRYIREZF3 5 Al B HA A REVA: RO - BRAMAERS C AL R B e R rE o A R B %
B G B A B e [ e %Eﬁ%ﬁfﬁzﬁﬂ’]ﬂ}\ ST E N BRI SR Ay HHY -

We agree that Beevest Securities s can provide investment or financial product and service information in various ways, including research reports and special
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offers.

FefIE e R s B N DL &7 SR B SR BRI 75 2 R IR RV E R - HERERT s R EE -

20. We confirm that Beevest Securities can pay a referral fee or introduction fee to referrer that is not an agent of Beevest Securities
PRI RG2S R B A - ek 48 IR R AR B -

21. We understand and agree that Beevest Securities may, in accordance with the provisions of the Inland Revenue Ordinance (Cap 112) on the exchange of
financial account information, (a) collect the information contained in this form and keep it for automatic exchange of financial account information and ( b)
Submit such information and information about the account holder and any reportable accounts to the Inland Revenue Department of the Government of the
HKSAR . The Inland Revenue Department to transfer the information to the tax authority of the account holder’s Jurisdiction of Tax Residence.

We certify that we are the account holders (or authorized to sign on behalf of the account holders) for all accounts currently held in Beevest Securities as
described in this account opening form. We promise to notify Beevest Securities no later than 30 days upon any changes of such information that affect the
individual's tax resident status or causing the information to be incorrect, and submit an appropriately updated self-certification form to Beevest Securities.
BMRBKERE B RS GRBRED (5 112 ) ARSBIFIREERINERIES - (2) WWEEARMEATEGE R 1 #7F 5 BIrciai
BIRFERAZ R (b) % E BRI TR P15 A SATFZH IR =& Hﬁﬁ%%%ﬂﬁ@’t@&ﬁﬁ T R (EMIC B RS C FIR P RA A8
[EHEEEREENNEE S - IRITEEH - SARAFISPTIR NSRS SR AR TAIRS - RIOTZIREFA A EO8IRFFAAREREEE) - &
RS - AENAAE » DEGEARFTAE e E AR R E 77 205 [BURRASFTEaV BRI M - FRMTE @SR S - g EEiEs
IEET% 30 HIN » (I ad R A — 1) Ul E B B IR RS -

22. We confirm, agree and authorize Beevest Securities to o disclose our personal data to third parties (including but not limited to local or overseas statutory,

regulatory, government, tax, law enforcement or other agencies) in accordance with applicable policies. We confirm that our personal data held by you in your
company are true, correct, up-to-date and complete. In case of any changes to the information, we promise to notify Beevest Securities immediately. We
understand and confirm that, in appropriate circumstances, my personal data may be disclosed to the competent authorities in other jurisdictions, including but
not limited to the competent authorities in Taiwan and the United States.
MY BRI BAE - kI HAEEAEREREBOR S KOU - EEENER TREZDT (EFERRNA S0 2 7EE - B
BUR ~ 1075 ~ PuisiHE AR e Mﬁ?ﬁﬁ b ) BEFBRIIEAE R - TAMEEY - SMEAREEFEFRHIE - TP BEAEFTIRGEEAE RS
HE - (FHE - B EETER - NFAIE H \7}5)?{%7“25%4’@7{17%6& FeMEGEERIRELL 5 /&WEEEZ%T% BAHI BAE - FABHE KR
TEHEENEL T » RAZEAERSERESZTEMEAERENTEER - BREEARNZE R ERHTE

This Account Opening Application Form is prepared in both English and Chinese versions, in the event of discrepancy between the versions, the English version

shall prevail. ZR5 5 FREERGRR ~ SRR - WIERRAZ IR EEE » ELISSTR R

15. Supporting Documents g5 {4

We enclose certified true copies of each of the following documents in supporting of this application: FeERkT E TS0 R P E S ¢

1. [ Identification Document/Current Residential Address Proof of all the Directors, authorized persons and shareholders holding 10% or more of the voting
rights/ultimate beneficial owner FTA#EH » PHE N 15 10%E0 DA E R SERER AR/ B 4% 52 4 N 2 B 1338 BH SR /it =18 3 ki 568

2. [ Business Registration Certificate/Certificate of Incorporation FH¥E S Sl E T\ T s E

3. [ Memorandum & Articles of Association 7\ 5] 4H 4% 55 F2 A4 K HL T 22 04

[T Most recent audited report and accounts/Annual Return and any subsequent changes(if Applicable)/Overseas incorporation: Corporate Search Report or

Certificate of Incumbency issued by local registered agents or equivalent document F AT &8 =T &5 KR B /B0 ER 37 3% Ry ELRE S8 o (U ) g9 b A
H) L AN EE RSSO A B R A SR RS I B [ S RS

5. [ Particulars of all the Shareholders/Particulars of all the Directors Fs B8 44 {lfl/ 2 25 44 i

6. [ Individual Guarantee/ Corporate Guarantee (Identification Document/Current Residential Address Proof of all the Guarantors, Certificate of
Incorporation/Memorandum & Articles of Association/A Board Resolution of Corporate Guarantor, if Applicable) {# A JELEE/ A EHERE (FrAEEMRE
ANB 8IS - AEIHECR A -A TS AT B ARG A R Rk - EH)

7. [ Directors’ minutes authorizing the opening of an Account with BEEVESTSL and the appointment of authorized corporate officers to give Instructions in
relation to the Account $HEFFIEHE IR B TIIR P R ZEEFAENT A B Hk 2 gk P 4G B RV R & et il 8%

8. [1 Ownership chart for companies with multiple layers, which should include company name, place of incorporation, shareholdings and nature of business
with director's declaration(if Applicable) 5% J@# A REGSIEHY/AT] » HERIHRCHEANEE - BFEA T - sE - FrESSREOvEREH)

* Documents 1 to 6 above should be certified by the regulated professionals (e.g. practicing Solicitor/Accountant) and documents 6 to 8 should have been issued in

recent 6 months. Fit 1 %5 6 AU - ZHETEAE SE A B (B0 SUCHEERAT/Erathn) ££58 © 1fi 6 2 8 By AT 5T 6 {18 3 A% -
16. EEFZERIR (A TTREREETEZESGARWA)EZ TIEEREERARES)

Board Resolution (Please submit the Board of Resolution of your Company (if any) or complete the following one)

AFHTE (TANE )
Client Name: : (the “Company”)
Minutes of a Meeting of the Board of Directors of the Company held on
KAEEEGN

at

1E BITHVE R G G -
Chairman of the meeting:

GHIR:

Present (Full Name of Directors present):

AR ESERS):

Notice and Quorum:
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The requisite notices having been given and a quorum being present, the Chairman declared the meeting duly and validly constituted.

ARBHCEEREY - HEG AR EREANEER > TREMGHAR -

IT WAS RESOLVED THAT:

HEGHR

1) Securities trading account(s) (the “Account(s)”) be opened and maintained with Beevest Securities Limited (“BEEVESTSL”) in accordance with such terms and
conditions which BEEVESTSL may from time to time prescribe for the Account(s), the Account Opening Application Form, Terms and Conditions for
Securities Trading Account and other supplementary documents of BEEVESTSL had been tabled and considered by the Directors.
TR A IRAE (%8 FTAMISERIEE R LGRS ( TR ) ) SRR R I HUE A RIIR P Y R R BRI 4R © &3 b
TGRSR 1R R S B R P YRR B S RAS S8R AR P I RIAIR (1 S ELAR B s

of the following person(s) be and is/are hereby appointed as Authorized Person(s) of the Company and be authorized (where

2) Any necessary, to affix the common seal of the Company thereon):
TR A (A fir Ntz ARy AT RERE (BRI IIEATEE)

2.1) to sign, execute and deliver any and all agreements, consents, letter of instruction or other documents required by BEEVESTSL for the settlement of
securities transaction with BEEVESTSL or in connection with the opening of the Account(s);
FE -~ el WA B S8 /G 6 27 5 SR RRNR P A E T 56 R PSRBT B2 0 et ~ [AEE - fEmel e s
2.2) to withdraw or transfer any money, securities, collateral or the property into or out of Account(s); and
TetR IR EEIR & - 325 - IRAmEEAZE K
2.3) to make, execute and deliver any and all written endorsements and documents necessary or proper to effect the authority conferred by this resolutions.
TR ~ BB N A R IS A R P 7 S P T e B e B T A 55 RS

Name ID No./Passport No. Country of issue Address Occupation Signature Specimen
e ST AEIANRE | RO Hihl: e b

X

X

X

X

of the following person(s) to give orders or trading instructions to BEEVESTSL, whether in writing, verbally or otherwise, in

2.4) Any respect of any transactions of the account(s) for and on behalf of and in the name of the Company.
FEREAZ (] fir Ttz A By AR AR AT ~ BB A T UiR PRI SRR AT S A TR BG TR #1508 5
R ©

Name ID No./Passport No. Country of issue Address Occupation Signature Specimen

e SRS RIS | HEREoR Hil: e FFALE
X
X
X
X

3) The following person is authorized to transact online. This person will be issued with passwords and he/she will be the only person to hold passwords, to transact
online, and request changes in passwords.(applicable to Internet Trading Services only):

THIA LT DTS » s AR &S as - 30 HRE— T DIRFA s %05 T B 5 - BORE S msAY S 5 AR (BB 7 A

K HRHE)
Name ID No./Passport No. Country of issue Contact Telephone Number
P Sy 55 5/ IR SR iiiiE e B SRS
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Close of Meeting
SR
There being no further business, the Chairman declared the meeting closed.

A EM SR - LR EATEHASH -

Chairman’s Signature F[E#% & -

X
Chairman ¥ &

17 Client Signature &g __

We confirm we have read through this Account Opening Application Form (in particular the Standing Authority (Client Securities) (Section 12), Standing Authority
(Client Monies) (Section 13), Declaration and Acknowledgements (Section 14)), and the terms and conditions of the Client's Agreement and Futures Client Trading
Agreement. We also confirm that we fully understood the contents of the aforementioned documents and have sought, or have had the opportunity to seek legal advice
concerning their contents and effect. We hereby accept and agree to be bound by the same.

WIMERCREEAR PR (CHEERIEE (FPEF) (F1287) -~ HdE (FFRR0H) (5 13 #0) - B kR (5 14 80) k&R
e TIHA B2 P2 B s IR AR - IR E e 2 A BRI E  IE & ESE RSN SRS REARBEMIE R - IRt
2 E % E S BRRRETER -

Signed by #&- Company Chop A\ E|EIEE
For and on behalf of

X

Authorized Signature $ZHE %544

Name and Position of Signer %22 A #:44 K BT -
Date HHf :

18. Witness Declaration 58 A\ B8

I hereby declare as a Witness to the account opening that: A< A & 58 A HFEST ¢

B ~ MRS E SR 2 IEA -
m | have verified that the address written in this Application is consistence with the address stated in the address proof. 7 A 2. 5.58 5 Eiss & 2 2 sl 28 BH Sz 4= ch A
AR B AT L FRES R TR P R b — 2L -
m [ have sighted that the client counter sign on this Application and copy of identification document. A< A\ & 1,25 K EsE & A A ACF LR EZ E B {e5iA
P2 BIA %A -
Chinese Name of Witness
FEE APt
English Name of Witness
FEE NS S
Occupation/ Position
T efir
License No.
HRBE SR
ID Card No./ Passport No.
G738/ IR X
Phone No. Signature of Witness Hz5 A 2544
s BT
Wi\ ik Office Date HHJ :
Address

19. Declaration by Staff (For Internal Use Only) 5 T E:HH ({E{EANERER)
I am a Licensed Representative of BEEVESTSL, declare that I have provided the Risk Disclosure Statements attached to the Client's Agreement and Futures Client

13/58
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Trading Agreement in a language at the client(s)’s choice (English or Chinese), invited the above mentioned client(s) to read the Risk Disclosure Statements, asked the
client questions and to take independent advice if the client(s) so wishes. 4% A Eyl&f w851 TR - BREBIHT B4 PSS 38 = (S g SO R AL e
Pl E NS P S R i R - WO BHE% A% R e g ] - R B R RS T R R

Rk Frh 4 FrhR R L 4msk HEA(H/ A/
Signature of Licensed Representative ~ Name of Licensed Representative CE No. of Licensed Representative Date (dd/mm/yyyy)

JEE #5#21K Risk Disclosed By

O 1 ¥4 Face to Face
LR TS Recorded Line No.

[ E&&F Telephone
HEH Date

H%E] Time

20. Approval of Account Opening g F2&5th

We acknowledge and agree to the above. E-FH M K [EE Falt N

Signed By %% :
Name (Block Letter)
4 (M) :
Date

Authorized for and behalf of Beevest Securities Limited HHA -

JERAE RIS A RN T

21. For Office Use Only AT EH

Audited By BEIH : Inputted By & A Checked By EHZE ¢
Name %44 - Name %44 - Name %44 -
Date HHH : Date Hf : Date HHH :
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Certific,atﬁo Status of Beneficial Owner {or United
om W-SBEN-E States Tax Withholding and Reporting (Entities

= Foruseby entities. Individuals must use Form W-8BEN. ™ Section references areto the Internal Revenue OMB No. 1545-1621
(Rev. July 2017) ) Code. ) ) _
’ = Go to www.irs.gov/FormW8BENE for instructions and the latest information.

Department of the Treasury = Give this form to the withholding agent or payer. Do not send to the IRS.
Internal Revenue Service
Do NOT use this form for: Instead use Form:
® U.S. entity OF U.S. CILIZEN OF FTESIAENL.......cciiiiiiiiiiie ettt e ettt e e ettt e e e e e e ke bttt e e e e e e sate e et e e e e e aanabe e et e e e e e aa R s be e e e e e e ea s b b bbb e e e e e e annbb e s e e e e e e e ansnbneeaeeeeannnnnnes W-9
e Aforeignindividual . . ... ... ... .. .. W-8BEN (Individual) or Form 8233
= A foreign individual or entity claiming that income is effectively connected with the conduct of trade or business within the U.S.

[0l Lo = U ] T To R L= LY o= = 1 O UPERRN W-8ECI

= A foreign partnership, a foreign simple trust, or a foreign grantor trust (unless claiming treaty benefits) (see instructions for exceptions) . . W-8IMY

= A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or
government of a U.S. possession claiming that income is effectively connected U.S. income or that is claiming the applicability of section(s) 115(2),

501(c), 892, 895, or 1443(b) (unless claiming treaty benefits) (see instructions for other exceptions)..........cccccocvveeviiiiiiiic e, W-8ECI or W-8EXP
= Any person acting as an intermediary (including a qualified intermediary acting as a qualified derivatives dealer) ............cccocvieiiiiiiiiiieeinineens W-8IMY
Part | Identification of Beneficial Owner
1  Name of organization that is the beneficial owner 2 Country of incorporation or organization

3 Name of disregarded entity receiving the payment (if applicable, see instructions)

4 Chapter 3 Status (entity type) (Must check one box only): ] Corporation ] Disregarded entity ] Partnership
[] simple trust [] Grantor trust (] complex trust [] Estate (] Government
[] central Bank of Issue O Tax-exempt organization [] Private foundation ] International organization
If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty
claim? If "Yes" complete Part Ill. [Jyes [ No

5 Chapter 4 Status (FATCA status) (See instructions for details and complete the certification below for the entity's applicable status.)
] Nonparticipating FFI (including an FFI related to a Reporting IGA  [_] Nonreporting IGA FFI. Complete Part XII.

FFI other than a deemed-compliant FFI, participating FFI, or [] Foreign government, government of a U.S. possession, or foreign
exempt beneficial owner). central bank of issue. Complete Part XIII.

O Participating FFI. (] International organization. Complete Part XIV.

] Reporting Model 1 FFI. ] Exempt retirement plans. Complete Part XV.

] Reporting Model 2 FFI. ] Entity wholly owned by exempt beneficial owners. Complete Part XVI.

[] Registered deemed-compliant FFI (other than a reporting Model 1 [] Territory financial institution. Complete Part XVII.
FFI, ;ponsored FFI1, or nonreporting IGA FFI covered in Part XII). O Excepted nonfinancial group entity. Complete Part XVIII.
See instructions. [l Excepted nonfinancial start-up company. Complete Part XIX.

[l Sponsored FFl. Complete Part IV. [l Excepted nonfinancial entity in liquidation or bankruptcy.
[ certified deemed-compliant nonregistering local bank. Complete Complete Part XX.
PartV. [] 501(c) organization. Complete Part XXI.
L] certified deemed-compliant FFI with only low-value accounts. O Nonprofit organization. Complete Part XXII.
Complete Part VI. [J Publicly traded NFFE or NFFE affiliate of a publicly traded
[J certified deemed-compliant sponsored, closely held investment corporation. Complete Part XXII.
vehicle. Complete Part VII. (] Excepted territory NFFE. Complete Part XXIV.
L] certified deemed-compliant limited life debtinvestment entity. [] Active NFFE. Complete Part XXV.
Complete Part VIIl. [] Passive NFFE. Complete Part XXVI.
[ certaininvestmententities that do not maintain financial accounts. O Excepted inter-affiliate FFI. Complete Part XXVII.
Complete Part IX. ] Direct reporting NFFE.
] owner-documented FFI. Complete Part X. ] Sponsored direct reporting NFFE. Complete Part XXVIII.
[] Restricted distributor. Complete Part XI. [] Account that is not a financial account.

6  Permanentresidence address (street, apt. or suite no., or rural route). Do notuseaP.O. box orin-care-of address (other than aregistered address).

City or town, state or province. Include postal code where appropriate. Country

7  Mailing address (if different from above)

City or town, state or province. Include postal code where appropriate. Country

8  U.S.taxpayeridentificationnumber (TIN),ifrequired | 9a GIIN b Foreign TIN

10 Reference number(s) (see instructions)

Note: Please complete remainder of the form including signing the form in Part XXX.
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 59689N Form W-8BEN-E (Rev. 7-2017)
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Part Il Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GIIN or a

branch of an FFI in a country other than the FFI's country of residence. See instructions.)

10 Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment
[ Branch treated as nonpatrticipating FFI. ] Reporting Model 1 FFI. [] u.s. Branch.
] Participating FFI. ] Reporting Model 2 FFI.
11 Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a
registered address).
City or town, state or province. Include postal code where appropriate.
Country
12 GIIN (if any)
Part Il Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only.)
13 | certify that (check all that apply):

a [_] The beneficial owner is a resident of within the meaning of the income tax
treaty between the United States and that country.

b [] The beneficial owner derives the item (or items) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with limitation on benefits. The following are types of limitation on benefits provisions that may
be included in an applicable tax treaty (check only one; see instructions):

[] Government O Company that meets the ownership and base erosion test

] Tax exempt pension trust or pension fund O Company that meets the derivative benefits test

[] other tax exempt organization O Company with an item of income that meets active trade or business test

] Publicly traded corporation ] Favorable discretionary determination by the U.S. competent authority received
] Subsidiary of a publicly traded corporation ] other (specify Article and paragraph):

¢ [] The beneficial owner is claiming treaty benefits for U.S. source dividends received from a foreign corporation or interest from a U.S. trade
or business of a foreign corporation and meets qualified resident status (see instructions).

14 Special rates and conditions (if applicable—see instructions):

The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income):
Explain the additional conditions in the Article the beneficial owner meets to be eligible for the rate of withholding:

Part 1V] Sponsored FFI

15
16

Name of sponsoring entity:
Check whichever box applies.

L1 certify that the entity identified in Part I:

= Is an investment entity;

= Is not a QI, WP (except to the extent permitted in the withholding foreign partnership agreement), or WT; and

= Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.

Ol certify that the entity identified in Part I:

= Is a controlled foreign corporation as defined in section 957(a);

= Is not a QI, WP, or WT;

= Is wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this entity; and

= Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not
limited to, customer identification information, customer documentation, account balance, and all payments made to account holders or payees.

Form W-8BEN-E (Rev. 7-2017)
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Certified Deemed-Compliant Nonregistering Local Bank
18 O certify that the FFI identified in Part I:

= Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country of
incorporation or organization;

= Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to such
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than 5%
interest in such credit union or cooperative credit organization;

= Does not solicit account holders outside its country of organization;

= Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not
advertised to the public and from which the FFI performs solely administrative support functions);

= Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no more
than $500 million in total assets on its consolidated or combined balance sheets; and

= Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institution that
is incorporated or organized in the same country as the FFI identified in Part | and that meets the requirements set forth in this part.

Part VI Certified Deemed-Compliant FFI with Only Low-Value Accounts

19 [ 1 certify that the FFI identified in Part I:
= Is not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interest, commodity, notional principal contract, insurance contract or annuity contract;
= No financial account maintained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and
= Neither the FFI nor the entire expanded affiliated group, if any, of the FFI, have more than $50 million in assets on its consolidated or
combined balance sheet as of the end of its most recent accounting year.

Part VII Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle

20 Name of sponsoring entity:

21 O certify that the entity identified in Part I:
= Is an FFl solely because it is an investment entity described in Regulations section 1.1471-5(e)(4);
= Is not a Ql, WP, or WT,
= Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFI were a participating FFI) fulfilled by the
sponsoring entity identified on line 20; and
= 20 or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial institutions,
participating FFIs, registered deemed-compliant FFls, and certified deemed-compliant FFIs and equity interests owned by an entity if that
entity owns 100% of the equity interests in the FFI and is itself a sponsored FFl).

Part VIII Certified Deemed-Compliant Limited Life Debt Investment Entity

22 [ certify that the entity identified in Part I:

= Was in existence as of January 17, 2013;

= Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agreement; and
= Is certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv)).

Part 1X] Certain Investment Entities that Do Not Maintain Financial Accounts

23

[ certify that the entity identified in Part I:
= Is a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)(i)(A), and
= Does not maintain financial accounts.

Part X Owner-Documented FFI
Note: This status only applies if the U.S. financial institution, participating FFI, or reporting Model 1 FFI to which this form is given has agreed that it will
treat the FFI as an owner-documented FFI (see instructions for eligibility requirements). In addition, the FFI must make the certifications below.

24a

] (All owner-documented FFIs check here) | certify that the FFI identified in Part I

» Does not act as an intermediary;

= Does not accept deposits in the ordinary course of a banking or similar business;

= Does not hold, as a substantial portion of its business, financial assets for the account of others;

= Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to
a financial account;

= Is not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar  business,

holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company (or the holding company of
an insurance company) that issues or is obligated to make payments with respect to a financial account;

= Does not maintain a financial account for any nonparticipating FFI; and

= Does not have any specified U.S. persons that own an equity interest or debt interest (other than a debt interest that is not a financial
account or that has a balance or value not exceeding $50,000) in the FFI other than those identified on the FFI owner reporting statement.

Form W-8BEN-E (Rev. 7-2017)
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Owner-Documented FFI (continued)
Check box 24b or 24c, whichever applies.

b [ I certify that the FFI identified in Part I:

= Has provided, or will provide, an FFI owner reporting statement that contains:
(i) The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
U.S. person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than specified
U.S. persons);

(i) The name, address, TIN (if any), and chapter 4 status of every individual and specified U.S. person that owns a debt interest in the
owner-documented FFI (including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns
the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a financial account in excess of
$50,000 (disregarding all such debt interests owned by participating FFls, registered deemed-compliant FFls, certified deemed-
compliant FFls, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and

(iii) Any additional information the withholding agent requests in order to fulffill its obligations with respect to the entity.

= Has provided, or will provide, valid documentation meeting the requirements of Regulations section 1.1471-3(d)(6)(iii) for each person

identified in the FFI owner reporting statement.

[N certify that the FFI identified in Part | has provided, or will provide, an auditor's letter, signed within 4 years of the date of payment,
from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has
reviewed the FFI's documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3(d)(6)(iv)(A)(2),
and that the FFI meets all the requirements to be an owner-documented FFI. The FFI identified in Part | has also provided, or will provide,
an FFl owner reporting statement of its owners that are specified U.S. persons and Form(s) W-9, with applicable waivers.

Check box 24d if applicable (optional, see instructions).

1 certify that the entity identified on line 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified
beneficiaries.

Part Xl Restricted Distributor

25a

O (All restricted distributors check here) | certify that the entity identified in Part I

= Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;

= Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other;
= Is required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATF-
compliant jurisdiction);

= Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affiliated group, if any;

= Does not solicit customers outside its country of incorporation or organization;

= Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement for
the most recent accounting year;

= Is not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million
in gross revenue for its most recent accounting year on a combined or consolidated income statement; and

= Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial U.S.
owners, or nonparticipating FFIs.

Check box 25b or 25c¢, whichever applies.
| further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I:

b [ Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.

resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

s currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI and, for all sales made prior to the time that such a
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any, or caused the restricted
fund to transfer the securities to a distributor that is a participating FFI or reporting Model 1 FFI securities which were sold to specified U.S.
persons, passive NFFEs with one or more substantial U.S. owners, or nonparticipating FFIs.

Form W-8BEN-E (Rev. 7-2017)
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Part XIlI Nonreporting IGA FFI

26 Ch certify that the entity identified in Part I:
= Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and
. The applicable IGA is a[_] Model 1 IGA or a [] Model 2 IGA; and
is treated as a under the provisions of the applicable IGA or Treasury regulations
(if applicable, see instructions);
= If you are a trustee documented trust or a sponsored entity, provide the name of the trustee or sponsor
The trustee is: [J U.s. [] Foreign
Part XIll Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue
27 h certify that the entity identified in Part | is the beneficial owner of the payment, and is not engaged in commercial financial activities of a

type engaged in by an insurance company, custodial institution, or depository institution with respect to the payments, accounts, or
obligations for which this form is submitted (except as permitted in Regulations section 1.1471-6(h)(2)).

-UPAN International Organization
Check box 28a or 28b, whichever applies.

28a
b

O certify that the entity identified in Part | is an international organization described in section 7701(a)(18).
L certify that the entity identified in Part I:

= Is comprised primarily of foreign governments;
= Is recognized as an intergovernmental or supranational organization under a foreign law similar to the International Organizations Immunities
Act or that has in effect a headquarters agreement with a foreign government;

= The benefit of the entity's income does not inure to any private person; and

= Is the beneficial owner of the payment and is not engaged in commercial financial activities of a type engaged in by an insurance company,
custodial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as
permitted in Regulations section 1.1471-6(h)(2)).

Part XV Exempt Retirement Plans

Check box 29a, b, c, d, e, or f, whichever applies.

29a

O certify that the entity identified in Part I:
= Is established in a country with which the United States has an income tax treaty in force (see Part Il if claiming treaty benefits);
= Is operated principally to administer or provide pension or retirement benefits; and
= |s entitled to treaty benefits on income that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such income)
as a resident of the other country which satisfies any applicable limitation on benefits requirement.
[11 certify that the entity identified in Part I:
= Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered,
= No single beneficiary has a right to more than 5% of the FFI's assets;
= Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated; and
(i) Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status
as a retirement or pension plan;

(i) Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans described
in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described in
an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A));

(iii) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirement,
disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to retirement
and pension accounts), to retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, or to other retirement
funds described in this part or in an applicable Model 1 or Model 2 IGA); or

(iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually.
Ch certify that the entity identified in Part I:
= Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered,;
= Has fewer than 50 participants;
= Is sponsored by one or more employers each of which is not an investment entity or passive NFFE;

- Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A)) are
limited by reference to earned income and compensation of the employee, respectively;

= Participantsthatare notresidents of the countryinwhich the fundis established or operated are not entitled to more than 20% of the fund's assets; and

= Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.

Form W-8BEN-E (Rev. 7-2017)
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Part XV Exempt Retirement Plans (continued)

b

Ch certify that the entity identified in Part | is formed pursuant to a pension plan that would meet the requirements of section 401(a), other
than the requirement that the plan be funded by a trust created or organized in the United States.
Ch certify that the entity identified in Part | is established exclusively to earn income for the benefit of one or more retirement funds

described in this part or in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to
retirement and pension accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA.

Ch certify that the entity identified in Part I

« Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons
designated by such employees); or

= |s established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in
consideration of personal services performed for the sponsor.

WP  Entity Wholly Owned by Exempt Beneficial Owners

30

[ certify that the entity identified in Part I:

= Is an FFl solely because it is an investment entity;

= Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in Regulations section 1.1471-6 or in
an applicable Model 1 or Model 2 IGA,;

= Each direct holder of a debt interest in the investment entity is either a depository institution (with respect to a loan made to such entity) or an
exempt beneficial owner described in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 IGA.

= Has provided an owner reporting statement that contains the name, address, TIN (if any), chapter 4 status, and a description of the type of
documentation provided to the withholding agent for every person that owns a debt interest constituting a financial account or direct equity
interest in the entity; and

= Has provided documentation establishing that every owner of the entity is an entity described in Regulations section 1.1471-6(b), (c), (d), (e),
(f) and/or (g) without regard to whether such owners are beneficial owners.

uPll Territory Financial Institution

31

L1 certify that the entity identified in Part | is a financial institution (other than an investment entity) that is incorporated or organized under
the laws of a possession of the United States.

EUPAYll  Excepted Nonfinancial Group Entity

32

[ certify that the entity identified in Part I:

= Is a holding company, treasury center, or captive finance company and substantially all of the entity's activities are functions described in
Regulations section 1.1471-5(e)(5)(i)(C) through (E);

= Is a member of a nonfinancial group described in Regulations section 1.1471-5(e)(5)(i)(B);

= Is not a depository or custodial institution (other than for members of the entity's expanded affiliated group); and

= Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

U Excepted Nonfinancial Start-Up Company

33

[ certify that the entity identified in Part I:
= Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)

(date must be less than 24 months prior to date of payment);

= Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of
business other than that of a financial institution or passive NFFE;

= Is investing capital into assets with the intent to operate a business other than that of a financial institution; and

= Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investmentvehicle whose purposeistoacquire orfund companies andthen hold interests inthose companies as capital assets forinvestment purposes.

Excepted Nonfinancial Entity in Liquidation or Bankruptcy

34

[ certify that the entity identified in Part I:
= Filed a plan of liquidation, filed a plan of reorganization, or filed for bankruptcy on
« During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE;

= Is either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial
entity; and

= Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in
bankruptcy or liquidation for more than 3 years.

Form W-8BEN-E (Rev. 7-2017)
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@8l 501(c) Organization
35 [N certify that the entity identified in Part | is a 501(c) organization that:

= Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is
dated ;or

= Has provided a copy of an opinion from U.S. counsel certifying that the payee is a section 501(c) organization (without regard to whether the
payee is a foreign private foundation).
el Nonprofit Organization
36 [ certify that the entity identified in Part | is a nonprofit organization that meets the following requirements.
= The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;
= The entity is exempt from income tax in its country of residence;
« The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;

= Neither the applicable laws of the entity's country of residence nor the entity's formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or noncharitable entity other than pursuant to the conduct of the entity's
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and

« The applicable laws of the entity's country of residence or the entity's formation documents require that, upon the entity's liquidation or
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this part or escheats to the government of the entity's country of
residence or any political subdivision thereof.

Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation
Check box 37a or 37b, whichever applies.
37a [ 1 certify that:
= The entity identified in Part | is a foreign corporation that is not a financial institution; and
= The stock of such corporation is regularly traded on one or more established securities markets, including
(name one securities exchange upon which the stock is regularly traded).
b [ certify that:
= The entity identified in Part | is a foreign corporation that is not a financial institution;

« The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;

» The name of the entity, the stock of which is regularly traded on an established securities market, is ; and
= The name of the securities market on which the stock is regularly traded is
Excepted Territory NFFE
38 [ I certify that:
= The entity identified in Part | is an entity that is organized in a possession of the United States;
= The entity identified in Part I:
(i) Does not accept deposits in the ordinary course of a banking or similar business;
(i) Does not hold, as a substantial portion of its business, financial assets for the account of others; or

(iii) Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account; and

= All of the owners of the entity identified in Part | are bona fide residents of the possession in which the NFFE is organized or incorporated.
Part XX Active NFFE
39 L1 certify that:
= The entity identified in Part | is a foreign entity that is not a financial institution;
= Less than 50% of such entity's gross income for the preceding calendar year is passive income; and
= Less than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
weighted average of the percentage of passive assets measured quarterly) (see instructions for the definition of passive income).
s OQYll Passive NFFE

40a [ certify that the entity identified in Part | is a foreign entity that is not a financial institution (other than an investment entity organized in a
possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.
b [ Ifurther certify that the entity identified in Part | has no substantial U.S. owners (or, if applicable, no controlling U.S. persons); or

¢ [ 1further certify that the entity identified in Part | has provided the name, address, and TIN of each substantial U.S. owner (or, if applicable,
controlling U.S. person) of the NFFE in Part XXIX.

Form W-8BEN-E (Rev. 7-2017)
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Excepted Inter-Affiliate FFI
41 [ 1 certify that the entity identified in Part I:

« |s a member of an expanded affiliated group;
= Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);
« Does not make withholdable payments to any person other than to members of its expanded affiliated group;
= Does not hold an account (other than depository accounts in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and
« Has notagreedtoreport under Regulations section 1.1471-4(d)(2)(ii)(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial
institution, including a member of its expanded affiliated group.

Sponsored Direct Reporting NFFE (see instructions for when this is permitted)
42 Name of sponsoring entity:
43 [7 1 certify that the entity identified in Part | is a direct reporting NFFE that is sponsored by the entity identified on line 42.

Substantial U.S. Owners of Passive NFFE

As required by Part XXVI, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see the instructions for a definition of

substantial U.S. owner. If providing the form to an FFl treated as a reporting Model 1 FFI or reporting Model 2 FFI, an NFFE may also use this part for
reporting its controlling U.S. persons under an applicable IGA.

Name Address TIN

ET OO Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

* The entity identified on line 1 of this form is the beneficial owner of all the income to which this form relates, is using this form to certify its status for chapter 4
purposes, or is a merchant submitting this form for purposes of section 6050W;

* The entity identified on line 1 of this form is not a U.S. person;

* The income to which this form relates is: (a) not effectively connected with the conduct of a trade or business in the United States, (b) effectively connected but is
not subject to tax under an income tax treaty, or (c) the partner's share of a partnership's effectively connected income; and

* For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which the entity on line 1 is the beneficial
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 is the beneficial owner.

I agree that | will submit a new form within 30 days if any certification on this form becomes incorrect.

Sign Here }

Signature of individual authorized to sign for beneficial owner Print Name Date (MM-DD-YYYY)

Ol certify that | have the capacity to sign for the entity identified on line 1 of this form.

Form W-8BEN-E (Rev. 7-2017)
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Professional Investor HEREE

PROFESSIONAL INVESTOR ASSESSMENT FORM — CORPORATE
FELEAFER - A

This Form is used by BeeVest Securities Limited to assess if the Client falls within one of the categories of “Professional
Investor” under Section 1 of Part 1 of Schedule 1 of Securities and Futures Ordinances and state the requirements under the
Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission that may not be applied.
Client may take independent advices prior to completing this Form. For corporate account holder, it shall be completed by the

authorized person on behalf of the company.

BEFRAR B RS IGE IR AIR A S (T BB, ) DEHEGRSE (B IUERRG) Kik—5 a5
PLR AR R 75 ] ML I S S T <<‘Z"‘7¢§)§2ﬂﬂ SRR T B G A SGEE A BRSTAERD) BE T
ASERECREN ER - EEAEEE

TEEREE )
FORIVERL - B EEEHT -

F—RESR Y

s HIPE N AR AEIER -

CLIENT NAME
= e

CLIENT NUMBER (if any)
&P dmat (WAH)

Part A —Asset Adequacy Test A

A By BT e M

Pursuant to the requirements under Section 3 of the Securities and Futures (Professional Investor) Rules (“PI
Rules”)(Cap571D), please provide either one of supporting document(s) listed below.

e <<"‘7§)§2ﬁﬂ SRG1) (5
Rt

STID 8) (EEmsdiiE (BEKE

o e (it AL FERE IS -

) BRI (T EERE

SEAAL ) 5B 3 RATYIRY

Partnership

EER BN

(or equivalent) (Applicable to Partnership
Company— unlimited company) OR

Total assets of not less than HK$40 million (or
equivalent)  (Applicable to Corporation-
limited company)

AR /DI AR 800 & T EE[EIMERRE
BHE(EBAE) K EEEA DR
4,000 EITECEEINE (EH)

*The portfolio includes cash or deposits,
securities, etc.; cash or deposits include
savings deposits, time deposits, and structured

deposits; securities include stocks, bonds,
bonds, notes, funds, warrants, options, etc.
Other securities and futures regulations
Defined products.

MEEHASEER SN - 5% Haw
S T RE K mﬁﬁﬁ LUS’&W*%T
s B EEREE - (2 (AR - =8
Bl il ,Hﬁ%ﬁ?ﬁ{mffﬁﬁ%ﬂﬁfﬁﬁﬂ%‘ﬂf
Bl F

Type of Professional Investor [Criteria Supporting Document(s)
SRR U A ‘”‘Hﬂiﬁ:
O  Corporation/ Has a portfolio of not less than HK$8 million Most recent audited financial

statement prepared
+ in respect of the corporation or
partnership and
+ within 16 months before the
relevant date
FHe% 25 BB E IR BT BT 16
& H Wé%u”jéﬁé«ﬁ%ﬁﬁﬁiiﬁ%
One or more custodian statements
issued to the corporation or
partnership within 12 months before
the relevant date
ZEESER AT 12 &8 H AN
DZ“—L% (AR —1 » LLES 4R
BEEZER)
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O  Trust Corporation {2
=L AHE

A trust corporation having
been entrusted under the trust
or trusts of which it acts as a
trustee

SRUAEEREFEETEA

Trustee with total assets of not less than
HK$40 million (or equivalent)

HEEEA /DN 4,000 EITEEEINE
*The portfolio includes cash or deposits,
securities, etc.; cash or deposits include
savings deposits, time deposits, and structured
deposits; securities include stocks, bonds,
bonds, notes, funds, warrants, options, etc.
Other securities and futures regulations
Defined products.

*REH AU - B5F e
FESE T RE K - EIEA LR &M
ks B BfEiEs - (2 - (A - 5%

Most recent audited financial

statement prepared

+ in respect of the trust corporation and

+ within 16 months before the
relevant date

H#% G EE L BET &AL 16

A N2 B E ST B =R

One or more custodian statements

issued to the trust corporation within

12 months before the relevant date

E%EEE&IE’\ AT 12 i H AR L
S (AR Z Iy DEHMEE
F{Egi‘m)

Any corporation the sole
business of which is to hold
investments and which s
wholly owned by one or more
of those Individual or
Corporation/ Partnership or
Trust Corporation as
mentioned above

BT LR A 1 & A H fEuE—3
BHEE > A B —
WIS 3/ AN alF 8 D
RicEHENEA AR &%
SEEE S E A

B il WIS B RIBS SR B & ik
BIE BT
O  Other Corporation £ | Please refer to above Information to prove that the corporation
fHtrsEE Eills is wholly owned by one or more of those

Individual or Corporation/ Partnership or
Trust Corporation
RESUT A B — sk e — (i (H
A~ EE EBEEAEEEYA
HIREHAE

“relevant date” means the date by or on which the obligation is required to be complied with

AR H ) B s BT THIH R 2 H

PPortfolio means a portfolio comprising any of (i) securities, (ii) a certificate of deposit issued by any authorized financial

institution, or a bank which is not an authorized financial institution but is regulated under the law of any place outside Hong
Kong; (iii) in relation to an individual, corporation or partnership, money held by a custodian for the individual, corporation or
partnership; Residential Property is NOT counted

PR AR L N AR SRRV E A & (1) 3877 ¢ (i) 58 o] I B S TRV ka8l ol o] A B R (B AR A 2 LA
HNETHLERZ B RIS TR ITAVERGE © (i) SUEMEA  EERESNS - BREAEZA - EESEBR A
I AT EYIEEE

Part B —CPI Assessment

B #i5y EAEE R EE A

Pursuant to Paragraph 15.3A of the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures
Commission (the “Code”), we are required to assess if the client meets the three criteria set of as below before waiving certain
requirements under the Code. Please answer the following questions (and as far as possible provide the supporting
documentation) for our assessment.

g GEr NGB R S5 E B GRE A SGEM AR ( GRS ) 28

Z3ARE A BRE i S /BT S o T A B R B TR (T REEER G
SPAERD) BHPEFRUE - SBEELL O THE (KFEE

£ 15.3A [RETSIRIIRIT - H R
SEarh ) ) & JT Al g sT (#R
FRUEEIASCM) DUEE BRI E S BETAY -

1. Please select the relevant products and/ or markets which are being assessed
E% B TRV YA B 7S b S BT 5

Stocks or ETFs fEEEvAZ ST E EE S
o Derivatives / Leveraged Product( e.g. Option, Futures, Forwards, Interest Rate Swap, Cross Currency Swap, Warrant,

Margin Trading, including embedded derivatives financial instruments whether traded on an exchange or not. ) ;74T

BRI (140 HIRE - SIET - ) - RIS - SROHES - FPBACS) - EM AR R RE SR R

EENREEE - )

Fund and Bonds F< (&%

Others (e.g. Private Equity, Hedge Fund, Equity Linked Investment, Equity Linked Note or Credit Linked Note) At
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(PlanfiBsiess ~ ¥hiis - REEHEf g - R ER - (S EHWEE)
2. Do you have the appropriate corporate structure and investment process and controls?
BN EEOHA GBI R AR R B e
o Yes&
o No &
3. If your answer to Q2 is yes, how are investment decisions being made?
WEE2REER "2 » RERERNETEHR ?
o Wehave an in-house treasury, investment or similar function comprising of competent and suitably qualified
professionals responsible for its investment strategies and investment process
AN FINE A HEFHB TR R E BRI EE N LERAIER - ARG - A HAE RIS RISERER
o We have a designated investment committee comprising of competent and suitably qualified professionals responsible
for its investment strategies and investment process; and such a committee makes investment decisions on behalf of us
or we make informed investment decisions taking into account the advice or recommendation of such committee.
AAEAHEHB TR OEEERNEE N LENNEEREZEY A HNERBRIRERF  KEZZEEY
REALNFHEHIRERE AN T FHARBNIRE R ERN G EEZZE RGN E R B
o Weengage an external investment advisory team comprising of competent and suitably qualified professionals
responsible for its investment strategies and investment process; and such a team makes investment decisions on behalf
of us or we make informed investment decisions taking into account the advice or recommendation of such team, and in
each case this external team is subject to regulatory oversight (where required); and in an investment advisory capacity in
advising us on investment strategies, advice and recommendations;
AN E RIS HE TR 1 fOEE B AV TAH AN B R BRX - & B A E SRS BT+ &)
FZEACERA L FE & E 51 AN S A TRV & E IR &5 fE e B Y B R B - AE S
BT ZIMNBERTY © ZHINHERE (WARE)  RIEEBM S s &Rk - BREER AL
AR R
Name of such external investment advisory team 43l s & e [ B 5 4 7
o Werely on and follow the investment strategies, advice and recommendations of its related corporation provided that such
related corporation meet any of the three options set out in above, i.e. has an in-house treasury, investment or similar function;
has a designated investment committee; or engages an external investment advisory team that meets the above-said conditions,
AN EUREE PGB G A A E I E RS - B CER  az A B EE B E R T ROl E By HIE A LM
AEANFINEE RIS AR ERFE - RAFE Bl =T —I8 - BIG) seANENEE RS ~ &SRR & (DA H
EREZEY ; HG)ZEBITE LSO R AE SN SRR ERR
o Others (Please Specify) HAth (%A )
4. Does the person(s) responsible for making investment decisions on behalf of you has(have) sufficient investment
background (including the investment experience of such person(s))? (The person is required to answer the questions at
PartC) BB REBEAFNFHERENWA L EEEH AT ES & (BEZATLIRESS) ? (ZAB0H
[B% C &Ry )
o Yes &

o No &

5. If your answer to Q4 is yes, how does such person acquire the knowledge and expertise?

WS 4 REZER T2 AR A LA AERE 2 ARl ISR,

o Based on his/ her investment experience and history (including personal investments and investments for the account of
others) which is directly relevant and related to the relevant products and markets, for at least two years in the recent
five years, please specify the average number of the investment transactions per year:
transactions
WAt 5 A - HRAIN L BH RV 2 FEBUE RAE & 5 55 B RAERE RoA RS & S R R S (IS (E A&
KRt NIRFEHAVIRE ) - SPHIBFEI AR ¢ 5

o He/ she has working experience in the financial sector (including investment management, investment research,
recommending or selling investment products), which is directly relevant and related to the relevant products and
markets, for at least two years in the recent five years;

P 5 N - AR L Efiir/V 2 FEARHE S K15 B R oA RS RE TR (EiEREEH
FESE ~ BE B EEm)
Please specify :5%1/HH:

o He/ she has academic or professional qualifications or has undergone training or studied courses relating to the relevant
products and markets.

ARH N - B L T 2 i R T S5 A R Y B2 PR BB 2 R 0 G 2 52 5 o 2 o M AT e ) — e S5 [ S A S AR A SRAE
Please specify :5%I1/HH
o Others (Please Specify) E A (z5%1HH)
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6. Is the person(s) responsible for making investment decisions aware of the risks involved in trading in the relevant products
and markets?
BRFHEREN N LS KA E R Z S AT ?
o YesE

o No&

Part C —Part C - Client Investment Risk Profile Questionnaire (Corporate)

C #y —F I E RIS AR

Client Name Completion Date
B HEHY
Business Registration No CIFNo Account No
EEE TR (ISt R = 5EHS

1. How much capital has been reserved for unforeseeable events in terms of monthly operational expenses of your
company?

e A EERGHE  BAFTHESVEE AR ZFE?
(@ Less than 6-month operational expenses
D 6 {8 Ay EE
(b) Less than 12-month operational expenses
DI 12 [H AR EEE &
(c) Less than 24-month operational expenses
Dt 24 [H ARy EEE &
(d) 24-month or above operational expenses
24 (B A ELL EHYEEE &

2. Does your company engage any qualified professional to take part in investment or hedging decision?
BAFR AR EERIEREAN LS RS SR E?
(@ Yes, our company has an independent division or team to manage financial investment.
H o KA EIEABILEFVER L E T SR E -
(b) Yes, our company has senior management with professional economics/ finance-related qualifications to make
investment or hedging decision.
A ANEEARMEERMER T BRI SR EHE - M BT s HURE -
(c) No, but our company has adequate knowledge on financial investment.
A BN EHE R E T E R A SR o
(d) No, but our company has some knowledge on financial investment.
A BN EHE R E T E R A S TR
(e) No, our company has a little knowledge on financial investment.

H - BANEIERRIEE T EEA VIR -

3. Whichofthefollowingisthebestonethatexpressestheattitudeofyourcompanytowardpricefluctuationandreturnsonfinancia
linvestment?

PUP I — TS R E R A SR & EER S 3 RAEA?

(@ Ingeneral, our company can only bear less than 5% price fluctuation of financial investment within one year and does not
expect considerable returns.
—REARER » AN EIE—FEN RAESRZ SR E F/DT SWHIERS I E) - A THEAA FTEAY [l H -

(b) In general, our company can only bear 5% to less than 10% price fluctuation of financial investment within one year and
would like to acquire returns better than the rate of bank deposits.
—MAKER » AATHE—FEN RS R Z ERIEE - S%ZE/DT 10%HY(E RS - W SRR TR = Y O] -

(c) Ingeneral, our company can only bear 10% to less than 15% price fluctuation of financial investment within one year and
would like to acquire returns that are comparable to the major stock market indexes.
—RERER » AN EE—FEN RS R ZERIE T 10%2 /DA 15%EEE) - I HASES o] DU F HRGEE 8
FHEEHY[E]H -

(d) Ingeneral, our company can only bear 15% to less than 25% price fluctuation of financial investment within one year and
would like to acquire returns that are better than the major stock market indexes.
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—RERER » AN EFE TN RS R 2 ERITE L 15% 2 /DA 25% M EEE) - IWHIS S IL T HREN G FE
H =1 -

(e) Ingeneral, ourcompany can bear 25%ormore price fluctuation offinancial investment within oneyear and would like to
acquire returns that are remarkably higher thanthemajorstock market indexes.
—fRAKER » AN FHE—FENREHRZ SR E b 25%E0 DL ERYERRE) - WS GIHE S 1 T 2R 5[]
H

4. Ingeneralcases,howlongisthemaximumlengthoftheexpectedinvestmenthorizonfromyourcompany?
E—RERT » BAEHENREREFIHESA?
(a) Notmore than lyear
s 1 F
(b) Notmore than 3years
i 3 £
(c) Notmore than 5years
R 5
(d) More than 5years
i 5 F

5.Whatisthepercentageofyourcompany’ssurplusthatwillbesetasideforthepurposeoffinancialinvestment?
BEAFR G BV H 7 EER B ERE R e & FR?
(@ Lessthan10%
Dt 10%
(b) Lessthan20%
Dt 20%
(c) Lessthan30%
/DA 30%
(d) Lessthan50%
/DA 50%
(e) 50% or more
50%z LA F

6.Whatisthepercentageofyourcompany’s netliquidassetsthatwillbesetasideforthepurposeoffinancialinvestment?
BAFR G % V0 E AR B E R EE R E i & i iR?
(@) Lessthan10%
/DI 10%
(b) Lessthan20%
/D7 20%
(c) Lessthan30%
/bl 30%
(d) Lessthan50%
/b 50%
(¢) 50 % or more
50%z LA E

7.Whichofthefollowingisthebestonethatexpressestheprincipalinvestmentobjectiveofyourcompany?
PN — IR R B A F i F 2 & HAE?

(a) Capital Preservation our company principally aims to keep investment loss at a minimum with not much concern on overall
returns.
RARE - ANF EE EEGERELERE - BV REHIEE -

(b) Income Oriented our company principally aims to achieve stable income or counteract inflation.
WA EH - KN E £ SRR EWASHEN B -

(c) Income and Growth our company principally aims to achieve returns from both capital appreciation and stable income.
WA FIE R - AN T FH 5 EEHIR 3 B (E AR E W AR B -

(d) Growth Oriented our company principally aims to achieve returns that focus on capital appreciation.
WREHE - AN E FEE S ENDIE AR E R FAEE -

(e) Aggressive Growth our company principally aims to achieve higher returns derived from the complex or leveraged
investment products.

TR - AN F] £ 5 EERUK B S LA & Snf = (Bl
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8. Please state your investment experience in the following product type within the past 3 years:

Binl o R AIF N E E &K
(Choose more than one answer if applicable 775/, oj#/E2 0 —15)

P

aH [H

AT AN P B A

Product Type = < No. of transactions within the past 3 Years
el S B 2 &| BRI FENNSIE
g <&l Bwm| Ik S8 &
@D — m % » g % =5l
é 3 O o - a o Z ET
2 8 W 83 = 8o %
g gw| 25 g3 %
3 2 7 9 a IT
S b il
b
(a)  Foreign Currency/Precious Metals o Yes# | D NIl Z | o () (ii) (iii)
HNEEIE < JR . <5
IR 5 NoEA L 510
] >10
(b)  Fixed Income Securities (without special O Yes & o Nil & O 0) (ii) (iii)
features)
TE BRI A MR BIRR) o No&# | o <5
e.g. CDs, Government Bonds {[41: {738 ~ B o 5-10
&z
=] >10
(c)  Fixed Income Securities (with special features) | Yes# | O Nil &Z o (i) (i) (iii)
TE
Bz R R o NogE|o <5
e.g. Perpetual Bonds, Preferred Shares 4] 41 : O 5-10
il - BARE o >10
(d)  Principal Protected Structured Product {# o YesE | D Nil & o (i) (i) (iii)
AR o Nowml D <P
e.g. Structured Deposits  {fil411:  45FEIETF ~Plo  5-10
=% O >10
()  Non-principal Protected  Structured O VYesHd |©O NIl Z | o () (ii) (iii)
Product
(Currency/ Interest Rate Linked) JE{RA 4L o Noi&H <5
7E i (B WS ) o 5-10
e.g. Currency Linked Deposits {541 & 6] o >10
=
#
()  Unit Trust / Mutual Fund (Type It Money | o Yessg | o NIZE o () (i) (i)
Market Fund, Guarantee Fund) B/ {S3L/AH | o Nosg 5] <®
B0 TS - REk) 00
(@  Unit Trust/ Mutual Fund (Type Il: Bond Fund, | @ Yes |0 NIZ o () (i) (iii)
. . B N <5
M')iidfuoﬁt"?n Fund\) BEMfEs A | No 34 & E o
BB T ERAE - REDEES) 0 10
(") unit Trust / Mutual Fund (Type NII: Equity | O Yesgg | O NilZ 1o () (i) o (i)
Fund, High Yield Bond Fund) BEfrf5it/ |0 Nosz ] O 2
TEES(E =8 BEES - SIS 0o
s O >
() Unit Trust / Mutual Fund  (Type |o YesH oNil & o (i) (i) o (iii)
BUI(EE/T MG (RIS AR | \owmg |O SO
SERERS) < o 5-10
] >10
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Product Type P o < 23| No. of transactions within the past 3 Years
EE S % ﬁ 1EiB % 3 IR 5]
@ ~ Z .. [y a
g S = S 3 5 g
>|'E| = Jij - = z >
° % ></k ;\__; >\Z o SE{:
g g e 5 %
g 2 o I
3 S S S
8 D M
2 2.
Q o
g @
@
(i)  Stocks or ETFs BrZEai Az ST E A S O Yes & oNil & ] @ o (i) o (iii)
R <5
@ NoH | o 510
] >10
(k) Non-principal Protected Structured Product JE oYesH o Nil & o 0] m (i) o (iii)
PRAGERE M oNo%H |o <5
e.g. Equity Linked Investment, Equity Linked | 5-10
NomorCmmIUnMdNMe@wuﬁxm ErELe o >10
- REEEE R - (S EEEE
(I)  Derivatives / Leveraged Product oYesH m Nil o 0] O (i) a(iii)
PTETAMATES
oNo#F | o <5
e.g. Option, Futures, Forwards, Interest Rate O 5-10
Swap, Cross Currency Swap, Warrant, Margin | >10
Trading, including embedded derivatives
financial instruments whether traded on an
exchange or not.
B JARE - e - EER - FIgsERRE - ST
=)
H
WA - SRS - FRERCS - B A
1
e TR eSS hEE
(I) Others & oYesH o Nil 2= i 0] O (i) o (iii)
e.g. Private Equity, Hedge Fund {3 oNo&H | o <5
A0 FLBERE & - EhPES i 3-130
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Assessment Result 8 {4 4& &

Based on the answers you have provided, you have been informed that your investment risk profile is

Risk Profile Attributes and Risk Preferences
P L) i B IR i
o COIlSEI’VEitIVG Generally speaking, these customers prefer investment products of low uncertainty on returns or preserve
PRSFEY capital; and/or are equipped with limited/no knowledge and/or experience in financial investment. — %
= EEE R A [ R iR E AR S B R AR RIEAE e R E T A AR AR
EE R
O Moderate Generally speaking, these customers are equipped with some knowledge and/or
FEER investment; and/or are willing to take modest risk so as to achieve returns better than bank deposit— £% T
5 EEE PN SR E T AR AR A o R SRR R R AR - DUEHE SR TR
[0 ik
O Ba/lql;ﬁed Generally speaking, these customers are equipped with the related investment knowledge and/or experience;
FeyrAl are willing to accept commensurable price fluctuation and take a certain degree of risk so as to
achieve
returns in comparison with the major stock market indexes; and possess financial capability to deal with the
loss incurred from the related investment. —RETI s » 1SR = EFARINVAIEE /20488 - FEEHAZAE
JERVER BN R HE—ERR AT ERR » DOERREE T 2RSS HE LAY Bl - BRI ERE /T
LIE
A &Rk -
0 Growth Generally speaking, these customers are equipped with the related investment knowledge and/or experience;
b are willing to accept relatively higher price fluctuation and take relatively higher risk so as to achieve
R returns better than the major stock market indexes; and possess solid financial capability to deal with the loss
incurred from related investment.
—MRIME - EE - B R RIS S 2 - RS2 M i s A (A R Bl B A S =i Y JE
b » DUEHUREEE FZEREE RIS S HEHE - BRI TS - RIEMN R E G EAIRE
0 QS;{;ESNE Generally speaking, these customers demonstrate a rather strong preference, knowledge and / or experience
ZEANZE
on high-risk, complex or leveraged products; and/or possess substantial financial capability to deal with
the loss incurred from the related investment. —f%= @ EfEE P EIHN =BG DL 45 HE M S a5 =
EASGRHEAT - RIS R/ - SR EA 2RI EGRE S - SREC RIS EEETE
L
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Part D — Client Consent to Treat as a Professional

Investor D 5y — BEEERAEEREE

1. Consent to be treated as a Professional Investor [ E# 1 BEEREH

1/We confirm the above information provided by me/us is true, complete and accurate, and consent that BeeVest Securities Limited

(“BSL”) or any company in the same corporate group to which BSL belongs ("BSL Group") to classify me/us as a Professional Investor

pursuant to the definition of professional investor under Schedule 1 of the Securities and Futures Ordinance and Section 3 of the Securities

and Futures (Professional Investor) Rules.

RNEFHERLL LA NEFEE PRI AR TR R ERE - 5o R 5o - REEEBIEETFAIRAE (DU

IG5 7)) BB RS AT E (R ] (DU BSLVERE) thHYEMI AR (G523 KIHERRET) Mik—
TEZE REE ) ERK GEFANE (BEEREE) RO1) B3 RGEER T EEEE, -

2. Provisions May Be Waived B JE£A G AH 5
I/ We fully understand the risks and consequences of being treated as Professional Investor. Due to this categorization, the
following requirements under the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures
Commission (the “Code”) would be dis-applied to BSL.
ANESF5E I E T IR FERGEE T RE tH IR R e R - RS BERICEHIIAE » BEBERGE TR o]
oot (B EEBEEZ EGRRASGEN AR TR (GErERD) ) BILUNE 20K
(@) The need to inform the client about itself and the identity and status of employees and others acting on its behalf

Him % e AR AL S A R Ee & R HAMAR TR A LS 0 2 iR A&k
(b)  The need to confirm with the client promptly the essential features of a transaction after effecting atransaction

RE PR G1%  HER A PR AR S A EEL
(c) The need to provide the client with documentation on Nasdagq-Amex Pilot Program

JHAE PR AT T - EEEE S S rslEaE T E B R SUE
Information about clients HRi& EHE R

(i)the need to establish a client’s financial situation, investment experience and investment objectives (paragraph 5.1 and
paragraphs

2(d) and 2(e) of Schedule 6 to the Code), except where the Company is providing advice on corporate finance work.

JHRENT PR ~ 1B &8 S i B (4B RIS 5.1 BRIk 6 28 2(d)fe 2(e)B%) - B BuliEARA
BRI R ISR R B T AR ASGEEMTA

(ii)the need to ensure the suitability of a recommendation or solicitation (paragraph 5.2 and paragraph 49 of Schedule 6 to

the Code);

and

JHRECRAT (R AR BEEIRT e &y (BRSTHERAIZE 5.2 BRIk 6 28 49 BY) R

(iii)the need to assess the client’s knowledge of derivatives and characterize the client based on his knowledge of
derivatives

(paragraph 5.1A of the Code)

SRR PR TEAYRE - IR PRI AE TR slaiE =08 (ST 5.1A B

Client agreement 2% =58

(i) the need to enter into a written agreement and the provision of relevant risk disclosure statements (paragraph 6.1,
paragraph 2 of Schedule 3, paragraph 2 of Schedule 4 and paragraph 1 of Schedule 6 to the Code).

JRET L S R B R e i I (FRSTEAIZE 6.1 B2 ~ IR 3B 2 B ~ IR AF 2R 6 E 1 )

Information for clients E% B2 E R

(i) the need to disclose transaction related information (paragraph 8.3A of the Code)

IR ER B SRR E R ($RSTAERISE 8.3A L)

Discretionary accounts ZzEHES
(i)the need for a licensed or registered person to obtain from the client an authority in a written form prior to effecting

transactions for the client without his specific authority (paragraph 7.1(a)(ii) of the Code); and

RN EHE Ry B P IBET R E PR eI 5 2R » Aemaz & PATSEERE (ERSrRERIEE 7.1(a) (i)
B Tk

(ii)the need to explain the authority described under paragraph 7.1(a)(ii) of the Code and the need to confirm it on an
annual basis (paragraph 7.1(b) of the Code).
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SRR ST AR RIS 7.1(2) (M) BTy 12 - W PRERY L TR R — 2 (R ERIEE 7.1(0) %) -

(For the avoidance of doubt, the company should still obtain an authorization from a client in order to effect transactions
on the client’s behalf, however where Professional Investors are concerned the procedures for obtaining such authorizations
as described in (i) and (ii) above are relaxed.)

(R RABERDEE R, - AN EIIIERCE FRUSIME - DIEH A Rz FEITECS) « AR - A R EREEIEL > A
R | SR () e (i) SH AT AL R R e v 37 DU = )

3. Right to withdraw from being treated as a Professional Investor

NI EE SRR

I/We understand that I/we have the right, at any time, in respect of all investment products and/or market or any part
thereof on giving a written notice of not less than 14 days to BSL to object to being treated as a professional investor as
described above and request to withdraw from being so treated.

RNEFHE RN ESFH TR - SO RS L RS rG e At R R4 TR/ ABEIEES 7= At 14 K
EE T 28 S DA S AT R B A B M ORI B B B H AR -

I/We agree that unless and until BSL receives from me/us written notification of my/our objection and withdrawal, BSL
will be entitled to treat me/us as a professional investor as described above with its attendant risks and consequences. Any
request by me/us to withdraw from being treated as a professional investor shall be without prejudice to and shall not
affect the provision of any services rendered to me/us on the basis that | am/we are a professional investor prior to such
withdrawal taking effect.

RNEEFBIRIE N H BT B SH ISR N EE AR SO & 2 HEEA » RS A R A
NEFEGREEREE  ANEHEEEEHERA R KR - AR A NS SR EEES & EERATZR - 1%l
FURAEFT IR G N BT B R R AN E E R AR

I/We undertake to notify BSL if I/we become aware any change in my/our financial conditions that may affect my/our
eligibility for being classified as a professional investor.

ANEGEAGE G BB RS R ARA NG S Z TR T S i R RS E BRI BRI E (b

Appendix |
B85 |

Definition of professional investor EZEEEHESE

“Professional Investor” is defined in section 1 of Part 1 of Schedule 1 to the SFO. It includes specified entities set out in
paragraphs (a) to (i) of the definition (e.g., banks and insurance companies) and persons belonging to a class which is
prescribed under the Securities and Futures (Professional Investor) Rules (“Professional Investor Rules”) (paragraph (j) of the
definition). Please note that in general Professional Investor means i) Institutional Professional Investor- persons falling under
paragraphs (a) to (i) of the definition of “professional investor” in section 1 of Part 1 of Schedule 1 to the SFO; ii)
Corporate Professional Investors- trust corporations, corporations or partnerships falling under sections 3(a), (c) and (d) of the
Professional Investor Rules; and iii) Individual Professional Investors- individuals falling under section 3(b) of the Professional
Investor Rules.

BRI EAVEREN (R RIHEGRG]) iR 155 1805 10k o I H a5 5 () 2 () By IBHHY
TR E R (PIARTT R frba 2 =) KB (GBS SSHBE (R EE)MAN) (¢ (EEREBRAN) ")FTETHATERIE AL
(ZEFEFGE) - FHABERLEE MRS 1) EESEREE — B GERIIERG]) R 158 1555 1
RESEIEH " HERF @ Z()EFrERI AL i) EEESEIREE — B (FEREERA) 265 3@) ~ () K (d)FEAT
fEHYEREEE ~ AESRER, K i) EAFSERES — B (BEEREEMEAD) 5 3b)RATHERIE A -

Consequences of being treated as Professional Investor # ] BB ENEEH 1R

Being categorized as a Professional Investor, pursuant to the Code of Conduct for Persons Licensed by or Registered with the

SFC (the “Code”), the Company will not be required to fulfill certain regulatory requirements under the Code. The Company

may be exempted from the following requirements of the Code:

R (ERINEBEHERZ B GRASGEM AT (7 GRSPEAT) ), 20 e TATRERIAE EEER

ﬁ%%&&%ﬁﬁ%%{f?&é%ﬂ&aH%T\@%EZ%K?@% (HRSTZERD) THYREETE TR - DUN BAA F A R RS 2
(HRSFHERAD) Bk

Exempt provisions for Corporate Professional Investors and Institutional Professional Investors
A H R S R SR I S HIER TR RS
1. Information about clients A RE& FHIE R
(a) the need to establish a client’s financial situation, investment experience and investment objectives
(paragraph 5.1 and paragraphs 2(d) and 2(e) of Schedule 6 to the Code), except where the Company is providing
advice on corporate finance work.
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JRRETL 2 PRSI ~ T B 480 R & AR (BT RISE5. 1R KT 3R6 552(d) fe2(e)B% ) » B bBulidhse 1N
TR b EmE B R AR N EGEEA
(b) the need to ensure the suitability of a recommendation or solicitation (paragraph 5.2 and paragraph 49 of Schedule 6
to the Code); and
IRRERATE BV R BT B2 G (BRI 5.2 LRk 6 55 49 Eb) s K
(c) the need to assess the client’s knowledge of derivatives and characterize the client based on his knowledge of
derivatives (paragraph 5.1A of the Code)
JHEHE R PEUTAE T EARIE - WRBEE FEETA TR EKE P28 (RFEREE 5.1A B
2. Client agreement 2% {77
(a) the need to enter into a written agreement and the provision of relevant risk disclosure statements (paragraph 6.1,
paragraph 2 of Schedule 3, paragraph 2 of Schedule 4 and paragraph 1 of Schedule 6 to the Code).
ﬁ%)TﬁTﬁ%%%&%@Uﬁﬁ%%E@Ekﬁﬁ‘i?}fzﬁ%iéﬂﬂ (BRSFRERISE 61 B IR 35 2 B~ IR 4 55 2 Er iR 6 55 1
> ’
3. Information for clients 2 FHEHLE R
(a) the need to disclose transaction related information (paragraph 8.3A of the Code)
IR TR G AEREHTE R (RIS 83A B )
4. Discretionary accounts ZEEIE~
(a) the need for a licensed or registered person to obtain from the client an authority in a written form prior to
effecting transactions for the client without his specific authority (paragraph 7.1(a)(ii) of the Code); and

RN EUE Ry & P IEAT RSB PR E RN S 2 il A5z & P RS EEE (ST RIS 7.1(a)(i)
) &

(b) the need to explain the authority described under paragraph 7.1(a)(ii) of the Code and the need to confirm it on an
annual basis (paragraph 7.1(b) of the Code).

IR RN T AR RIS 7. 1(a) (M) BTt P2 - MR R ERRERD s TR PR — R (HRrE RIS 7.1(0)E) -

(For the avoidance of doubt, the company should still obtain an authorization from a client in order to effect transactions on the
client’s behalf, however where Professional Investors are concerned the procedures for obtaining such authorizations as
described in (i) and (ii) above are relaxed.)

(R R > RN EIERE FRUSE - DERE A AZE P EITS) « 280 » b REEREENEL - A
RS S (1) S (i FRFT LB AR e v T DU = )

Exempt provisions for Corporate Professional Investors and Individual Professional Investors and Institutional
Professional Investors

8 F A B R e (8N SRR B R AR SRS B A ER 0 PR ST

1. Information for clients &% EHEHE R

(a) The need to inform the client about Company and the identity and status of its employees and others acting on its
behalf (paragraph 8.1 of the Code)
AR PRI ARA L SIRIA R H g B R HA REHATEN A LIS 2 @RV E R (BRSrRERI5E 8.1 )

(b) The need to confirm promptly with the client the essential features of a transaction after effecting a transaction for a
client (paragraph 8.2, paragraph 4 of Schedule 3 and paragraph 18 of Schedule 6 to the Code);
7%%515%65&%@  HFERAEZE PR A s R ) R (BB 8.2 B ~ ik 3 55 4 BRIk 6 55
18 E%);

(c) The need to provide the client with documentation on the Nasdag-Amex Pilot Program (paragraph 1 of Schedule 3 to
the Code).

JRIAE PR R T v — REREZF A AralBea T AVERICIE (Rl R 358 1B -
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Acknowledgements and Declaration from the Client 28 FHEsT B EEHH

I/We declare and acknowledge that I/we have read, fully understood and accepted the contents of the risks and
consequences of being treated as a Professional Investor and the terms and conditions of Client’s Agreement to me/us.
N EEEHRMEIAN T ECHRE - e eHE R MR N T ER M TR T EEEE ) s AV E il
% o K TEFERERIAR BN

I/We acknowledge and confirm that I/we have the right to withdraw from being treated as a Professional Investor at any
time upon giving a written notice of not less than fourteen (14) days to Beevest Securities Limited (“BSL”) in respect of
the relevant product(s) or market(s) or any part thereof have been explained to me/us and I/we confirm that 1/we have no
objection to be treated as a Professional Investor.

RNEFEHER e CESRANEEAEERR VIR (14) REEEEGEHARAE (T HEEERER ) )
SEHAYE AR > BRI R ZE G i e E AT ER D BRI R BRI & - AN EFREARANEE
IR BB EE -

I/We confirm that the information provided is true and accurate and I/We undertake to inform BSL promptly if any
information 1/We have provided to BSL ceases to be accurate or changes in any other way and I/we undertake on demand
to provide BSL with such evidence as required in support of my/our qualification as a Professional Investor. In addition,
I/we shall provide BSL with an annual confirmation and the relevant supporting documents to ensure that 1/we continue to
fulfill the requisite requirements of being treated as a Professional Investor under the Securities and Futures (Professional
Investor) Rules. If I/we fail to provide such information to BSL before the anniversary of my/our account opening date,
I/we acknowledge that BSL shall have the right at any time to stop treating me/ us as a Professional Investor.
RNEEHEEFR NS hEERME - AN/ EHERE » ERNEERTBEIES 5 iRty &35 ~H
RERE S UER] T IR E - AN/ B R AIE R EBREREES o RN/ RGE B B REg s 2ok =
feft e ISR N /B % B BRI E EERIVTTREE © I - AN/ EFGFIE R TS SR Al E KX
MHEASEHSC: - IR A NE FRET & (S kE (BEREE) KR 2 Ml BB EE ) — V0%
R o Mo A NEE AR N/ E MR PRI H HET H 2 fim & AR SR AR E R - AAEEHER
RIS A REREIHE IR AN/ B R E S -

I/We confirm that the risks and consequences of consenting to being treated as a Professional Investor and the right to
withdraw from being treated as such have been clearly explained to me / us and I/we fully understand the same and that
I/we wish and agree to be treated as a Professional Investor.

RNIEEHEE I E 1 & H [E B R B & b R B\ 1% SR DL AR I e 1 R B P A A
RARER] - A NIEEFRRHABM EAE > BANEEFEREIREHEHEEREE -

Signed by & A ¢ Signed by Z& A :
X X
Authorized Person(s) g N\ &2 Authorized Person(s) #iZHE \ EE
Name %k 4 : Name #:44 :
Date H Hf : Date HHH :
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Declaration by Licensed Representative 5k {{FEEHH

1, (Name of licensed representative), declare that I have explained the contents of this document and
the risks and consequences of consenting to being treated as a Professional Investor to

(name of client) at (place
where the explanation took place)/through a recording-telephone in a language which the client fully understands and have invited the client to ask
questions and take independent advice if the client so wishes.

ZUN (Ff g RERERELEN > AAER

I have also informed the client of its right to withdraw from being treated as a Professional Investor.

AN EAE 2 FH R HAEA T BB E A HIRER] -

Based on the information and supporting document provided by the Client in PART B, I have assessed that the Client has passed all the three criteria
of the PI Assessment pursuant to paragraph 15.3B of the Code.
TRIBEE AP EEIAEREREIA S I » AARRRILEARTE (BESFAER) 55 15.2 f5/15.3A {6/15.3B f6R(If applicable #5787 AT 1T -

Signature of Licensed Representative I =% 2

CE No. H - 455%
Name %%
Date HEA
Approval FHL
1. Has the client filled and signed of this form? LiYes ;7.‘;
. AR, [INo
P REOCHEZ R FEB LR
2. Has the client provided relevant supporting documents? If No, please state the outstanding documents: LiVes §
" Sk MM N . [INo
& PR CREFTA RIS ? W06 - SRR RO
Handled By: Reviewed By (Compliance): IApproved By (Responsible Officer):

R AR (SHED Fi (REAR)
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Name %44 Name %44 Name #:44
Date HHf Date HHf Date HH

Derivative Knowledge Assessment Form
1A T HEAEEHE RS
This form serves to help Beevest Securities Limited (“BSL”) understand your knowledge in derivatives and further assess whether
derivative products are suitable for you. Your answers to the question(s) below would facilitate BSL to introduce suitable
investment products for you.

K%*%S%hf“”"%’ﬁﬁ&' AHE ( rﬁ%%“*’%ﬁ ) TR A T RAEEE o WEHETTAEE MR S E A o DL T R
HEVE R - BRI R SR B & -
Name of Client/the Designated Client HKID/Passport Number
BFTRERF R TR RS
1. Which of the following is not a type of derivatives? 6.  Which of the following will cause derivatives to
DUTRWR—# a3k 74 TH 2 magnify loss in adverse conditions? DL FHf—IE &
o A) Forwards Z&lH54Y SPTAE T BAE T DUR EERAIHRA IR ?

o B) Futures H &
o C) Indexes 5
o D) Swaps #HE4Y

A) Hedging ¥}

B) Leverage 5 1%
C) Redemption li& [A]
D) Switching ##

Oo00o0oaog

2. Which of the following is not a main purpose for
trading derivatives?

PURI—IH W9k HETA TR EEMAR 7. Which of the following is not a common feature that
o A) Arbitrage & £ can be found in derivatives? DL FHf—IE WIE 74
o B) Capital appreciation EA3E(H T EyE B 2

o C) Hedging ¥f 4 A) Coupon ZZ il &,

o D) Speculation #& 1% B) Margin &4

C) Premium HAfE4:
D) Time value B5[5{E

Oo00o0oao

3. Which of the following is a false statement? DL TNf
—IH A IERE 7
o A) Futures can be traded over the counter

HEE BN HEE 8. Which of the following is a risk led by default of a
o B) Futures can be traded on exchanges third party? DL T Wf—IE25E = J7 @ 4B
WG S EH B 2
o C) Options can be traded over the counter o A) Management risk %28 i iz
It R BRI EE o B) Market risk ris5/E g
o D) Options can be traded on exchanges o C) Liquidity risk 7 @i B\
HIRE RN B P E E o D) Credit (Counterparty) risk {S& (35 Z%F)
JoE Bz

4. Which of the following is not a typical risk
associated with derivative products? DL T I—IH iifi
JE A E A E REkE ?
o A) Credit risk {5 &

B) Liquidity risk J7i @4 JE g

C) Market risk 555 &z

D) Social risk 1+ & & i

O oo

5. What does hedging involve? $f5413 Kz DL I—
TH?
a A) Taking a futures position opposite to one’s
spot market position B A BAIR & M5 E AL fH
REVEIE R
i B) Taking a futures position parallel to one’s
spot market position=E A BiFR S S E AL H

[FEHHIE B L
o C) Holding a portfolio of assets in different
markets 5 R B RS E
o D) Holding both derivatives and assets 42158

FEHETENEE
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APPLICANT(S)’ DECLARATIONS AND SIGNATURE(S) 15 N H K %5 &

1/We confirm that the above information is true and correct and I/we provide BSL with the above information wholly based on my/our own judgment and
decision.

RN EE D LB RS - AN EEE 2RI/ B FRIHIE SR E R e DA 2ok -

Eh_r

1/We acknowledge that the derivative knowledge assessment enables BSL to understand whether I/We have general knowledge of the nature and
risks of derivatives under the regulatory requirement of investor characterization pursuant to paragraph 5.1A of the Code of Conduct for Persons
Licensed by or Registered with the Securities and Futures Commission.

RN BEREROTE TEARRHE R R &5 S E BB SR B G SGEM AR ERIE 5.1A EipTlkniEE 0B E 2K - DIE
WG T IRA N B R ETAE T EAYMEE KRR R AR, -

1/We acknowledge and agree that the information collected from me/us in this form together with any subsequent alterations or supplements to it is being
collected on behalf of and BSL, I/We further acknowledge and confirm that |I/we have received and read the Personal Information Collection Statement
(the “PICS”) attached as the Client Agreement entered into by me/us with Manulife Asset Management (Hong Kong) Limited (as amended from time to
time) (the “Client Agreement”). I/We understand and agree that the information collected from me/us in this form together with any subsequent
alterations or supplements to it can be used and/or transferred in accordance with any of the uses and purposes (including in relation to direct marketing)
and/or to any of the transferees as fully described in the PICS and agreed by me/us pursuant to the Client Agreement.

RN/ EERER R BIRBREARN B EEARFTNE FIEERER B B8 AT SE@helifliz - JyRBIGEEFAIRA TIPS « AN/ TP &Eﬁ
G RN EECE KRR B S A IR A T35 E R P it sy (A R CRHELIEET) (R ) - A/ TR
BN/ BEEARFE FUTEITER R B8 AT @il 78 - RS E R S ANE R R H Y (BREE RS ) R/ 3&‘@%5&?545%)\9’9
fit > TR SaEsg -

I/We have a right to request access to and correction of my/our personal data by writing to Beevest Securities Limited, Unit 3905, 39/F, The Center, 99
Queen’s Road Central, Central, Hong Kong
BN/ B E T RIS AR A B & I B 5 A P95k IR .0 3915 = - BERA R K AR N/ B E AN EKY -

1/We, the undersigned, hereby certify, declare and acknowledge that I/we fully understood the contents of the “General Knowledge on the Derivatives
Products” on the derivatives’ nature, types, applications together with their related risk disclosures statements in the language of my/our choice (English or
Chinese). I/We was/ were invited to read carefully the Annex 3 “General Knowledge on the Derivatives Products” and the related risk disclosures
statements,andtoaskquestionsandtake independent advice if I/We so wished.

BNEE > THlFRE  EILES > WA NS EC TR RSN PTAESRERER SRR AR R A BT RE &
HIMEE ~ H R - RSB 2l > 0 Ed A N/ E SRR S (P SISO R I T AR R bR R - A A/
TE R OB IR E - 2R AR ECKBIINERAA N TE AILER) -

AACRIE N AR PRSI TR TR BRNE - AAABHEEEES  MEMHER SR a0 "ol E S
FRARS PTEEATE AR EOAIRTA N o A NBERURIEA SRR R AT A B E S o

WifaE © HE (74 R AR A A S R (EAR TR LU T i« Bt R (SRt R ST B AR 77 - ISR EASE - s / 1%
HEY - GBI - SRS - WRASO RSO DITE BERDIMIBAEt / AR -

Completed and Signed by K ZE A :

Signature of Client & F %% :

Date (DD/MM/YYYY) H#f: (H,/H , /4F)

* For a joint account, the applicant / holder who places orders or makes investment decisions for the account should complete and sign this

43 /58



RS TR b P - A 12/2023

form. For a corporate account, the authorized signatory who makes investment decisions on behalf of the company should complete and

sign this form. Q1B » (RIS S A G R EU AL SRR I/ R AL R B AN « W REEIRS » Rz afe,

TR Z RSB N R R B AR -

Signature of AE 4847 255 ¢

Name of AE &840 44 -

Date (DD/MM/YYYY) HEH: (H,/H, %)

BiEf — %05 W R b

B = BRI A S R B E N R AR
B = AT A A

B DO [Rea— AR AR el )

Annex [
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B — & P B
B AR
CLIENTS STANDING AUTHORITY
B R AIRAE
FEBRIRE fEAET 99 SR 39 5
To : Beevest Securities Limited
Unit 3905, 39/F, The Center, 99 Queen’s Road Central, Central, Hong Kong

R (s RITERRE) R (BN EEFEHRAD (FRAMRE 2 HaE

Re: Standing Authority within the meaning of Securities and Futures Ordinance & the Securities and Futures (Client Securities) Rules (the “Rules”

RHEBAZRER T BT - 98N BT REARNEFE BT ZE85IRS -

This standing authority is given to you in consideration of your agreeing to maintain the securities account held by you for me/us.

AH BB RS HAIROEMIH - H 3 (5527 BRRESRE SN PO WABHRARFASHHEPONE R o B (FOR) FREH
REgFIRse B F L SRBe P GRS OE S QUE) -

This standing authority includes securities and money. Standing authority (securities) covers securities margin account, but not applies to clients who only hold
securities cash account. Standing authority (money) covers both securities margin account, securities cash and futures account (if applicable).

AT o Ry A N R B RO A A PBTBA TLAY = L N RV ROH (B A M E B I e SRR IT R 2R Z (R R] R - BB DI s R i s =
CIAERIRRESE0R - 7% 20K A A B B A AR (™) -

This Authority covers money held or received by Beevest Securities Limited (including any interest derived from the holding of the money which does not belong
to BEEVESTSL) in any account maintained by me with BEEVESTSL, the net equity balance of which exceeds the minimum margin requirements affecting me or
that account, as may from time to time be prescribed by law or any relevant regulatory authority (the "Monies").

KAZTE S IR T i A B AR I R4S A NMEMUB R ST A N IHERS S/ BB RIVE I T, BB IR P N & s Ay RHE T HIH]

ﬁ [N

This Authority authorizes you without having to provide me with any prior notice or to obtain the prior confirmation from me and/or direction, to transfer from

such account the whole or any part of the Monies:

(1) EENPEEE S EHFABVEE AT NRERRE AT ("EEE") PR ARNEMETIRS - BRSBTS AN T30 R4
FRIEIEE R PR SUSTEIR P AVEMIRF R - BN - AN BERE (EFANLUMTT) B RERIEMIRS  DSITA A EEE
PEMBRERVER SOAFRE - Finlt EEBIEAFERME SR ~ A S « AR - SLE BT HIRY |

into any segregated account(s) opened and maintained by me with Beevest Securities Limited or any company or companies in the same corporate group to
which BEEVESTSL belongs ("the Group") for the purpose of satisfying my/our obligations or liabilities to any member of the Group, whether such
obligations or liabilities are actual, contingent, primary or collateral, secured or unsecured, or joint or several, where segregated account(s) include any
account(s) designated as client account(s) or trust account(s) established and maintained in or outside Hong Kong and, if applicable, any account(s) opened
and maintained (in or outside Hong Kong) in a name referable to me/us;

(2)  RHEATEE R B Y B A S MU R/ BOE BB B LAV ET S B B B SWUOR P LM ER N/ B LA 55 R SRR 5 2
Transfer any sum of Monies to any trading/clearing/settlement account(s) maintained by BEEVESTSL with its agent broker(s)
and/or clearing agent(s) in Hong Kong or overseas for purpose of dealing in Hong Kong and/or global transactions for and on behalf of me/us;

() EEEBUEMKELERA NGHEMBLLE O 2 AR BB E M BRI ROH - FA R E M RS S 2R S B4 P O P EHEM G 5 e/l

Interchangeably between any of the segregated accounts that are maintained by me with any of the Group, for the purpose of satisfying any margin
requirement or any amount due under any such account, and/or

(4) fEFEREHE AT AN EFRRIR AR A S - DU T IR & R/ SO EDR /2R3 5 2 i () -
Convert my/our Monies into any other currency(ies) upon or before any instructions have been given, for the purpose of transaction and/or satisfying margin
requirement and/or settlement requirement (if applicable).

IE RIS RARITA B TRRAN BRI EEA E R mryEs -

This standing authority covers all securities from time to time received or held by you on my/our behalf as collateral.

AH T RES IR [ T RERRAISE 7O - ERERAIAN/EFSES AN EFIMELSGRAIEILT - BT TR RiyEiE - ma -
This standing authority authorizes you, pursuant to section 7(2) of the Rules, in your absolute discretion without further notice to me/us or to obtain my/our prior
confirmation and/or direction to:

() RARNEEZRFBO ST - (E 2t P TR i © =

deposit any of my/our securities deposited with an authorized financial institution as collateral for financial accommodation provided to you; or
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(2) BERNEEZHFRURE OG5 A S EE TR 5 (E R B NS U ERVEG A B TSI ERYARE
BRI 5 5
deposit any of my/our securities deposited with a recognized clearing house or another intermediary licensed or registered for dealing in securities as
collateral for the discharge and satisfaction of your settlement obligations and liabilities; or

() IRIEBBHEE N ERANTGEWE QAR P AE G P  SUEAN TEFRIA TR T B T IS -
apply any client securities in which I/we have a legal or equitable interest; or any securities collateral deposited or otherwise provided by me/us or on my/our
behalf, pursuant to a securities borrowing and lending agreement.

AR E Z5% ST 12 (BB AR MR R A /& S5 T E T AR E Z RO R » (B R SRS 128 H - SR AT
14 0 > AANEESE BT HEEA > SRR N BRSO - T eRiiE FIR RO RO - B AN E SR e I R R Sy

ZIRE A BTN - BT EEINEE 7 HA » HUEEREAR N B ERL -

This standing authority is valid for a period of 12 months from the day hereof, and shall be deemed to have been renewed for subsequent periods, not exceeding 12
months at any one time, upon the same terms and conditions as specified in this standing authority either with my/our written consent or if I/we do not object to
renewal, provided that you have given at least 14 days’ prior written notice reminding me/us of its impending expiry. I/We shall be regarded as having given the
standing authority to you. You will give a written notice to remind me/us within 7 days after the expiry for a new period of the standing authority.

NG E W PEAHE DA E ) AT MRS iR - UG E] A M RE CURE AT - JTREAER > ARIMAE M USRSy EH R E AL A - BT
APAEFTERRAVET L AR ZE TR - ANEEHOME BT itz 2 G S B M A E T e U SR s - A BT
AR A BRI HIRER] o

This standing authority may be revoked by me/us at any time by serving on you a written notice to such effect. Such revocation shall not take effect until actual
receipt by you of such written notice and shall not affect any transaction undertaken by you pursuant to this authority prior to such revocation. I/We understand
that you reserve the right to cease to provide the relevant facilities to me/us if you are of the opinion that the absence of the authority make you impracticable to
continue to provide the facilities.

KRN EEME  BETHAN BEFFCHTESE - ZIRMHR B AERE B TSR ESENIGK 58 e B VREGAN
Py

B35

I/We acknowledge that if you apply any of my/our securities or securities collateral in favour of a third party, such release may be subject to first discharge of your
obligations to that third party, and then can be returned to me/us.

& BT B rTREE AL 522 R/ SR 2 —UIES1R ~ 4855 ~ FIE ~ B - B TEEERA - ESR - REREFSE - ANEEELEER [
TEHIREE - MR BN RZAEE -

I/We hereby agree to indemnify, and to keep indemnified you from and against all losses, damages, interests, costs, expenses, actions, demands, claims or
proceedings of whatsoever nature which you may incur, suffer and /or sustain as a consequence of any transaction undertaken in pursuance of this authority.

FroCgSA RS » AIENFTRZN &5 198 G5 RIIERRG)) sGERIPryEzAEE -
Unless the context otherwise requires, any expression used in this authority is to be given the same meaning as defined in the Securities and Futures Ordinance or
the Rules.

KNEEZTEVAARENNE » LEERARERENE OIS REIDEEER -
I/We fully understand the contents of this authority and have sought, or have had the opportunity to seek independent legal advice concerning its contents and
effect.

H L ESCRE SO AE ISR 2 R o AR -

Note: In the event that there is inconsistency between the English version and the Chinese Version of this authority, the English version shall prevail.
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Wb = R A SRR BB A BRI B
B BAN NGRS

> REEREEE R

FREEEREESRE
BITAEE - SANIEERBESS R nE RS/ ZEE (T BREE" ) K5 - sUERBRES - iR HYE 2
FEE BB TGRSO TR I A ZEEEEIRE RIS B EE SR EE R

P NHYRERIR S o MERIERGE GBI R SIS - R MR E R AR EITILRR S - o IE g A E] o (AE
BUPNIEE & a2 A & TR A YL S

BEFRAH
H#EE A5 G EAEER ST E (TR EA RIS AR RS WM TR ERETH) 8
A GHEREZHBTE  HEN T @S AREERS -

REHER

RS U AER S (LBRER FIRER) S H - TR AR TEARE R U H BRI A G B -
FTVA FTRE IR AT BIER K H ~ EBIEE N REET A BRIV - B T LRI EmIVFII H - AHIE SS9
HRZAETIATERROEIRAE B AL SRR A BER B -

IS R TR
SR ARAE R 5 E S T » I3 5% B A A ) A ST rh s B A5 1 - A1 T IR - T R AR AR5 L
I A B -

EHERREAEL
HSFEAREREES BRI GBS RRERER - ZREHEPETHMAEREA < SR TS S TR TREg A
& o BT R VIR EACFRAA M S e (R AR R S AR e S AR

R Bk MR 22k
ARSI 2 A5 B SR SRR T HMEAT - S (B e8 ~ MR B0 B T+ &5 - BT EWER S OA RS A
REEEEER A -

BRI

BTN ELARBLSMIA M S E AR ERESS - HNERUARECAEE - FEET AN R AR Z B QiR & AR - 40
AR ER - BTG ARV EF - B RSB CERERTRE - E T RERFEERESEAE BT ERE HILSE R
Rt A —E RS RS ERETT - ERNBEEARBFEEAM - AR E AR RE NI 2 HRYZ2% - N A RERSEER B
NERHEPETTIERONENEITRARAREE T A - MH - AREZIRPEGEASHIINEE S - @8 TREUFERRINERS] - RS BRI TEOEE
I NRMEER BRI AT A R o EH R A £ BN RN R BRMSHE/sR A i s - e R REEHA - M
THATRERL -
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NI E SR T TSN — S A E b - WEERARNE RS BUERNY -5 - FILE T s R SR A AR
WL SR b SEURIR A AR TR (E 6 - HEAh - WRT BIBUT U RSN E IR - A\ R R AGHEE LIS & 28 E
P T R RE TS BOR B M -

B TS A B R
P B iR — (a3 - B T T BB R B B B R R AR A - RS (AR PR BB RO FRAA ~ BUGBLEORAVIRENE -
TR BB RIESE -

R AIHTARE AR B

TEESIE A EIE TREE S Z - I N MBSy FSSFR/AE SRl ~ B Aess P i Al e - B A A RHIE 5 S A R R
B - BB AR B B EROS RS R B SRR R B B TTAE ) TR A B RORIE R R S R R PR A R I - W T it
TR RAGIE TR - FESCREIIE AR

FEFEIHEESI S

BHERARHIHESE - X5 H (T H) BEIREREE T+ HEURHE - AR S —ERAE LRI FTETT « BN B RATFLS
TR -

TEEE S RS BB
T EEIE S 5 P S B MR O AT AE L S SN I AR P T RS 2 5 W ks L/ eSS st o A BT P g 5 TR LR 2 5
FE NS AR TE AT PRSI B B LA Fas A R T B aE 5

SNERI LLBIRRE]
ARG N A W — RN A F 2R R o AFEWEIE R SR G S e A ek B E FHAIREE o Rt - [
T RERE R S S AR T B A BRI 0 2 SRR B B (A8 MRS R -

SRR BTG
AR SR SAEMG ZORE MR A REREEEE M N E 2 PR E A ERESRATE L S - W) B N R
AR RIS AR R SR E RIS RIE Z P - Kb AMLERSZ 6 MHREL K2R -

BE
BRI B R BRYFE RS AT AT EORE B e A F A TS B R A S (UEHNEE) - RARLE TRt g5 K 5 R/
HYEEZFA AL G -

RIS Y B E R
MRS AR T SRR H A A R BRI RISEAR D - B TR ECEIEE - B T AT AR E ARIENRAR T
TR G -

AEAEAEE S E R AU RIS <
ANERARECZES G (40 8 SREER) BCHMAEA A SRR E L MNZE R 5 BRI T - A TR BAIT UM T H B
% o ETRBERAFHGREEBHCHT LA « TS EAMR RS A E I e R BUHER S AR -

BE

TEEBCAT ~ HEB T AT T AE BB ST SRR SR TG AT ~ BB A T R SRR SR 5 A 2 T N e
HE2ZHEE - BERAREAGREAE - HET - 8L =77 225505 P R/EGRYIEE 758 2 FreB A8 B A B 2 58 5 Pl 2 (£
(ENEREULIE S S =

B R
E PSR E R AN AR AT AE & IR E R A E PR E B R AR BIERR (F - BIGE A RS T s M B HE - %
HHAVEE TR ZIER -

SRR
RERCER > P TS TREARH AR Z EBIE - MURMBI AR =R - AR BHRE - EFHREEREe = R EE A LHIER -

BUEkE
RIS > A B SR i R I T A Bt 5 W S T A SR A A BRI RS o P R BRSNS A i e 32 1
TP ETREZAE B A R T 555/ St e J it

ik s i
HIRIC A Al A BB - BRI - ARMATIRERER B0 BIE - MBEE - e BEE - BT ATREREE
HEHEE - SOTRESIR ST H T HISFER G EE o BRI RIBIRATENRD S AR - B N Re S AR e 0 REE
BUTER G 2 2HEH -
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(= EAZR A

BREEANER RS RIL R B —ER5T
M T AR R ERISIESAIR AT (4ifF “iEs ) EmmEREmIbrse SREGBED R g Bk TU T TE ¢
(0 WHNEFPRFAEZS FEARE © SRR BB S AMNE - EE PTG M8 & HEBRE P SRER
4wt (LUTFSfE “BCAN” )
(b FHREFRFARAIRE @ SRR SRS AMNE - EE PG W8 & HHENE PN SEE PR (LU E
f “BCAN” ) sisrficsass FIVEEIRFHY BCAN R
(© EEEZSFHEEEALRICAEE P BCAN MARRE Falk &R (LU “EEEEIER 5 "CID” ) X BSATIREAc S P Al
REFERHER »
1 Ryl m It mss S R Ry —i oy E&%@E@F‘aﬁ?fﬂﬁ}fffﬁfﬁaﬂﬁ{l)éﬂu&mF’aﬁ?ﬁ&ﬁﬁfﬁﬁ AT R PR 38 25 B IR TE
BN CKHUSEREZENER T » B TR REREEF ] REgUdE - 77 f‘% {EH - B R EAER > BRELTAE
()  REFEBEASHT BT AR R HH A BCAN K CID » GfEREIEZRA A 5 240 A Zs T SRHEIH AT BCAN » i —A Rl
B IR ZE AR R A T
() SRR AT R HARRE T A E]
@) UEE - R PURIEEELEY BCAN ~ CID DK FHAH BETE Je s i 4t et By i S5 B B 125 B A RIS T8 B AR AU & 0F ~ B
Be$fy BCAN Fl CID Eall (EREE A S mss B b TR ) 5
() BRFETF () K () HENBEN  FAERARER (EEsGEEHREREBEERNE) BRGEREBTSEE
(i) FEBHR RS S B A RN DR EE BB m S A E M ETT
(© SeEFAEREZ S ML EAE
@ W ~ iDL AR BCAN A CID » BA{E#E BCAN F1 CID HY&Hf ~ Bisg LA BCAN Fil CID Blfs&E L REEECE » IF
HHHIES D ~ B8 FIRCEY BCAN F1 CID F bR t4aH IR B T & - Biac AT B FfER A 5]
(i)  fEFGHY BCAN Fl CID ZRIEfTHEE IR P BN E B A
() [EEEREN R SRS R ARSI BB A R R » DU SRS - B U ERRENY BT
(@) EFFEREE SRS EE
@ UrsE- EEEHMW?{%WE@ BCAN #1 CID - i@ (5 R A SRS M TR R A B d i 2 pg 0O R - DU A
TGRS A S IR
(it) ﬁ7<I@E*”“a‘f%ff%%uﬁn/ﬂ%ff%#ﬁ%ﬁféa;H {RHEETHAM SR SIS - B RVARRGENET -

A A IR 5 S B Y E AR 75 S BT R » B TN IR KER - R & BRI AL S S A B T R I BRI S A R AR -
DS 23 o] DA A SEHE A H IRIZS > E Eﬁf{éﬁfﬁ%ﬂﬁlﬂfﬁ (B fERAE AR IR R E R 2 AT 1% - SH(E AN B Ry T 448
7t B $0EE - R DR AR B LI E] R H A -

REESRELE AN BB ARIENRR

RAE AIEREE R LA E BRI EE R EE - Bk iE B U 5 G B eI TR B 15 5 s R LR
LA MR -
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General Knowledge on Derivatives Products

Preface

There are different kinds of investment product in Hong Kong and many of them are contained derivative element. Therefore, understand what we are buying and the
riskswearefacing, relatively ismoreimportantthan“Howmuchwecanearnfromthisinvestment”. Inthisarticle,wewilldiscuss some of the common derivative products
in Hong Kong and the fundamentals relating to these instruments. We hope that audiences find this article to be useful and can give you a general knowledge to
know more about derivatives, such astheir nature, significantrisk involved, etc. Itis impossible to list all of the factors that may affect the performance and risks of
each ofthese instruments. You MUST consult your professional investment advisor for further information before you invest.

OTA RS A %
FrE
EHTSE S FREEIEERD - RS EamiTAaTs - R AGERM FrilE ey E e M 2 mE e b Soa s B w5 b
Wit R o TR RS MRS T TS — e RAVIT A E A A RS LT A TR AR - I e RS R e 4
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What is Derivative?

Derivative is a financial product whose value depends on, or derives from the value of another “underlying" asset. Futures, forwards, options, warrants, swaps,
swaptions, structured notes are all examplesof derivative products. Derivatives can be used for hedging, protecting against financial risk, or can be used to speculate on the
movement of underlying asset, interest rates or the levels of financial indices.
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Payoff Pattern

Wecanbaseonthepayoffpatternofthederivativeproductstoclassifythemintotwotypes, they are forwards andoptions.
Thepayoffpatternofforwardsislinearandsymmetric. ltmeansthatthechangeinthevalueofthe derivatives is inthe same direction and proportion asthe changeinvalue
oftheunderlying. For example, if Hang Seng Index moves up 1%, the near term futures contract on this index should also moveup1%. Therewillbealittlebitdeviationfrom
1%duetoindexcompositionexpectationsand changes in futuredividend termstructureand forward interest ratesexpectations.
Thepayoffpatternofoptionsisnon-linearandasymmetric. tmeansthatthechangeinvalueofthe derivativesisnotinthe same proportion and may notbe inthe samedirection
as the change in value of the underlying. Same as the above example, if Hang Seng Index moves up 1%, it doesn’t mean the instrument hold by the investor should also be
moved up 1%. Itisdepended on thetypes of the option(callorput),thestatusoftheoption(in-the-money,at-the-moneyorout-of-money),time-to- maturity etc.
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Futures vs. Forwards

Futures is a kind of forwards contract. They are priced on the same way. The major difference is that futures contract is an exchange traded contract, where the Hang Seng
Index Futures and H-shares Index Futuresareanexample of futurescontractstradedonexchange. They havefixedtermsforthe contractsize, lengthofthecontract,expirydate
etc. Forthosethatarenottraded ontheexchange, theyare called forwardcontracts. Allthese contractstraded viaover-the-counter derivativesmarkets. Anotherdifferenceisa
minimummargin paymentisrequired forthe futurescontract. The purpose of the margin paymentis assured the investor has sufficient money to cover any possible trading
loss.Forthe forward contracts, the actual payment would only be settled atthe contract expiry date. In this sense, both parties are taking the counter party risks for each
other.
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Futures Terminology
& rsE

Contract Size: Contract value of each futures contract and is predetermined by the exchange itself. Forexample, ifinvestorwantstotradegoldfuturesinHongKong, hecan
foundoutthatthecontract sizeoffersby HKExis 100troy ounces percontractand HKMExis32troyounces.
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Costof Carry: Therelationship between futures pricesand spot prices can be summarized interms ofwhatisknownasthecostofcarry. Thismeasuresthestoragecostplusthe
interestthatispaidto finance the asset less the income earned on the asset.

FRARA © WG ERSTIE SRS HIRE (5] UTRA AR RS © 75 AR R R AN EFA S RbE 2 R AR SR & Rl R P AR HIL
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ExpiryDate: Itisthedatespecifiedinthefuturescontract. Thisisthelastdayonwhichthecontract will be traded, at the end of which it will cease to exist.

FIHIH - EHESYTEENHM - EERZEVETL ARG —K BE—RKBREEGIREIDETRS -

Front Month: The first expiration month in a series of contract month.

BIA © fE—25EHN A R E— RS ERI A5 -

Futures price: The price at which the futures contract trades in the futures market.

FIEE © HEETEINETIGNR 5 ER -

Initial Margin: Theinitial deposit maketo the broker whenopen anew futures position whether long or short.

WHaTRESE © EREEESGETIHE G - NinEREEEEEH MO ANIRE

Long position: Outstanding purchase position.

"B FUEMA - RESEOVE IR -

MaintenanceMargin: Theminimumamountofcashisneededtohaveinthetradingaccountinorder to maintain the outstanding position.

HeFrfrase © EE R T EREETMM O ARRIRE NSRS S-S -

Marking to market: Atthe end of each trading day, the value of the derivatives portfolio in the investors’ accountsareadjustedaccording to the daily settlementprice of
eachoutstandingcontract in a process known as marking to market.

ZHETHHE © EEERSHERR - SHEEEIRE P eREENITEES HEEE - DIE HERE BB TEMIE ERAS -

Contract Multiplier: Itisusedtocompute the cash value of each futures contract. Forexample, the contractmultiplierfor Hang Seng Index FuturesisHKD 50.00 per index
point.Nowthecontractis tradeat16,000point. ThecontractvalueforthiscontractwillbeHKD800,000(16,000pointxHKD 50.00).

EHERE - FHLGTESEIIESXIBRESEE - Fl0 - EEHE SN S4EREEHEE50 BT R HIEEHESYEA WHR{E S 16,000 #
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Open Interest: Total outstanding long and short positions in the market.

e RN L AREEN e EENZ AN E -

Short position: Outstanding sales position.

RE T MAREEE AV ZETEEAL o

Spot price: The price at which an asset trades in spot market.

BEMEK © —IHEEEHETS L SER -

Spread: Itcanbedefinedasthefuturespriceminusthespotprice. Therewillbeadifferentspread for each delivery month for each contract. Under normal circumstances, the
spread will be positive. Thisreflects that futures prices normally exceed spot prices.
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Tick Size: Minimum price difference between bid and offer quotes.

B MEROEEE © HE MR MERE -

Options

Optionessentially isarightbutnotan obligation foran option buyerto buy or sell certainamount underlying assetatapredetermined price on or before a specified date. As
forthe optionseller, ithas the obligationto sell or buy theunderlying asset given the option is exercised by the option buyer. Option buyer has to pay an option premiumto
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the option seller in exchange for that right. Within option products, we should know the difference between a “Call Option” and a “Put Option”. The meanings of
“American Style Option” and “European Style Option” and many other terms. Youmay feel confusing of them but don’t let the names overwhelm you. Each of them has a
specificdefinition whenreferringtotheoptiontrading. Ifyouarefeelinteresttolearnmoreaboutoption,theseterms will become familiar to you.
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Option Terminology

HARElTEE

AmericanStyleOption: Anoptioncontractthatcanbeexercisedatanytimebetweenthedateof purchase and the expiration date.

FUHRE: ARSI H 8 fHEAT—32 5 B ITHERTEIRE G4 -

At-the-money: Anat-the-money option (ATM) is an option thatwould lead to zero cash flow if it exercisesimmediately. An option on the index is ATM when the current

index level equals the strike price (i.e. spot price = strike price).
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Call Option: An option contract which gives the holder the right, but not the obligation, to buy a specified amount of an underlying asset at a specified price within a

specified time inexchange fora payingapremium. The call optionbuyer hopesthe price of the shareswillrise by aspecificdate while thecalloptionseller (orwriter)hopesthat

thepriceoftheshareswilldrop,remainstable,orriseby an amount less than their profit on the premium by the specified date.
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Call Premium: The amount a call option costs.

BRIt BRIARE A B -

Covered Call: A short call option position plus a long position in an underlying asset.
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Covered Put: A short put option position against a short position in an underlying asset.

HRRUEEIRE © B RN E R E S AR AR A -

CreditSpread: Thedifferenceinvaluebetween 2 options, where the value of the short position exceeds the value of the long position.
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Debit Spread: The difference in value between 2 options, where the value of the long position exceeds the value of the short position.
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Deep-in-the-Money: A deep-in-the-money call option has astrike price well below the current price of the underlying instrument. A deep-in-the-money put option hasa

strike price well above the currentprice of the underlying instrument. Both primarichonsistofintrinsicvalue

RN ¢ REEANNERIRENROEBENE RN AR BEEE - REENERIIENENEES SR W TR EER - RiEE
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European Style Option: An option contract that can only be exercised on the expiration date.

ERCHARE - HEEAE R HITRERIIRE G4 -

Exercise: Implementing an option's right to buy or sell the underlying security.

TTHE - TIIRERIRER A B A -

Exercise Price: The specified price on an option contract at which the contract may be exercised, whereby a call option buyer can buy the underlying asset or a put option

buyercanselItheunderlying asset. It also known as strike price.
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Expiration Date: The last day on which an option may be exercised.

HUEHE - AR R R iR — K -

In-the-Money: A“call” optionisin-the-money ifthesstrikeprice is less than the market price of the underlyingasset. A“put”optionisin-the-moneyifthestrikepriceis

greaterthanthemarketpriceof the underlyingasset.
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Intrinsic Value: The difference between the exercise price of the option and the current value of the underlying instrument (spot price). If the option does not have positive

monetary value, itisreferred to asout-the-money.

WAEEE © BRI A TR ERIE CGREER) M 258 - RZEA Em S EE - BRNEEIR 5 BESMARE -

Naked Option: An option written (sold) without an underlying hedge position.

OREIINE © SRR BN EE S AL AV E SRR SR R -

Out-of-the-Money: Acalloptionisout-of-the-money ifitsexerciseorstrikepriceisabovethe current marketpriceoftheunderlyingsecurity. Aputoptionisout-of-the-money

ifitsexerciseorstrikeprice is below the current market price of the underlying security. If an option is out-the-money at expiration, its holder will simply “abandon

the option® and it will expire worthless.
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PutOption: Anoptioncontractgivingtheownertheright, butnottheobligation, tosellaspecified amountofanunderlyingsecurityataspecified pricewithinaspecified
time. Theputoptionbuyer hopesthepriceoftheshareswilldropbyaspecificdatewhiletheputoptionseller(orwriter)hopes thatthepriceoftheshareswillrise,remainstable,
ordropbyanamountlessthantheirprofitonthe premium by the specified date.
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Straddle: A position consisting of a long (short) call and a long (short) put, where both options have the same strike price and expiration date.
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Strangle: Apositionconsistingofalong(short)callandalong(short)putwherebothoptionshave thesameunderlying, thesameexpirationdate, butdifferentstrikeprices.Most
stranglesinvolveOTM options.
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Synthetic Long Stock: A short put and a long call.

GRRIERER ¢ RIS GRS AERIHRE -

Synthetic Short Stock: A short call and a long put.
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TimeDecay: Theamountoftimepremiummovementwithinacertaintimeframeonanoptiondue to the passage of time in relation to the expiration of the option itself.
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Timevalue: Thepriceofanoptionlessitsintrinsicvalue. Anout-of-themoneyoption'sworthconsists of nothing but time value.
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Volatility: It measures the underlying assets tendency to move up and down in price, based on its daily price history over the specified time period. Mathematically, volatility is
the standard deviation of the percentage change in daily price. There are two kinds of volatility: Historical VVolatility - statistical measurement of past price movements.
Implied Volatility - measures whether option premiums are relatively expensive or inexpensive. Implied volatility is calculated based on the currently traded option
premiums.
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Writer: An individual who sells an option.
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Warrants

Warrantsarethemostcommonderivative productswith optionsfeaturesin Hong Kong. Itisakind of securities and can be traded in the exchange. We can found there
are two different types of warrants in the market. They are Equity Warrant (Company Warrant) and Derivative Warrant. Equity warrant is a call option issued by an issued
company giving the warrant holder a right to acquire new shares in that firm or any of its subsidiaries. Usually the exercise price is higher than the market price at the time of
issuance. Whenwarrant holder exercisesthis right, the firm has to issue new shares for them (the total shares outstanding increases). Derivative warrant is generally issued by
third party suchasinvestmentbank. Theycanbeeitheraputorcallwarrant. Theunderlyingassetcanbeasingle stock,abasketofstocks,anindex,acurrency,acommodityetc.
Mostofthemaresettledincash.
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Applications of Derivative
Therearemanyapplicationsofderivatives. Theyareusuallyusedforthefollowingfourpurposes:

- Yield Enhancement

- Accessto Different Asset Classes;

- Leverage Effect;and
- Long/Short Exposures & Risk Hedging
PTAET EAEM
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Yield Enhancement

Ifaninvestoranticipatesthestockmarketwillnotdropsignificantlyinthecomingmonth,andeven ifcertainstocksdropbelowacertainprice, theinvestoriswillingtobuy
thosestocksatthatpricefor investment.

The investor can use the equity-linked note (ELN) by selling a put option or selling the stock option in the exchange directly. The maindifference is the investor can base on
theirinvestmentneedsto customizethestrikelevel,contractsizeandtheexpirydateofthecontractwhenheinvestsinthe ELN.
Onthecontractexpirydate,iftheunderlyingstockdoesnotfallbelowastrikelevel, theinvestorcan enhance his/her investmentyield by receiving the option premiumand
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he/she does nothave to actually buythestock. Butifthe marketdrops, thenthe investor needstobuythestock ataprice higherthanthemarketprice,andifthestockprice
fallssharply,therewillbeagreaterriskofloss.
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Access to Different Asset Classes

“Access to Different Asset Classes” means that investor can participate in, or buy and sell, different assets like stock and foreign currency through derivatives. As an
example, the "A-share" marketin Mainland Chinaisamarketthatforeignerscouldnotparticipate in; however, through SyntheticETFs, investors can indirectly participatein
the "A-share" market. These Synthetic ETFs make use of derivativestotrack (or replicate) the performance of amarketindexasthe main investmentobjective. Through the
Synthetic ETFs, although investor cannot hold "A" shares directly, the performance of "A" shares can be reflected by the Synthetic ETFsthe investor holds.
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Leverage Effect

Ifaninvestorwantstoincreasehisparticipationinthemarketwhenaclearmarkettrendisfound,a veryaggressive approach canbeachieved by buying warrantswith thesame
amountof investment. However, the risk taken by the investor will be very high! For example, an investor hopesto leverage up the exposure onastock. The underlying stock ofa
call warrant is $100 per share at current market level, and a three months maturity call warrant of this stock, with strike $100, indicating at $0.5 currently. Assume the
conversion ratio of this derivative warrant to stock is 10:1 and thetotal investment is$100,000.

Strategy A (stock): Purchase 1000 shares

Strategy B (warrant): Purchase 200,000 shares of the call warrant with strike $100.
FLAT &
ERCAE R (BRI TSRS - AT B S 2Bl ﬂﬂTuE B EARENIRESS - 2RI > BB FTRIEN R R =
B0 > K& E LT 7 AR — B SR O - B RS AR SR T 355 A8 Ry 100 T —(ERZHEEE 3 H B - i T{ER
Fy 100 HETTHYBERNE SEHHERZ0.5 BT - 1&&%&%&7{/&% EHVEHALL G Ry 10:1 > 484 & ¢ %A % 100,000 7T ©
Fg AREZE): B A 1000 ARG
RI% B (fE:8): H A 200,000 BEATT{ERS &y 100 HTTHYBERIER

Possible payoff and rate of return of two portfolios during this three months investment:

132 3 i H A RIE4E & P RERIE U IR [l
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Price
385 590 595 5100 5105 $110 5115
Portfolio
A $85,000 | 590,000 | $95,000 | $100,000 | $105,000 | $110,000 | $115,000
B 30 50 30 $0 S100,000 | $200,000 | $300,000
200% A40.00%
150% 30.00%
100% 20.00%
10.00%
50%
0.00%
0%
-10.00%
=08 -20.00%
-100% | -30.00%
-150% -40.00%
Strategy B Strategy A
Observation:

From the above example, it is found that trading in warrant can achieve:

TheslopeofpayoffofStrategy BismuchsteeperthanStrategy A. ItcanbefoundthatStrategy Bis muchmoresensitivetothechangeofpriceoftheunderlyingstockthanStrategy A. This
leverage effect can help the investors increase their participation in bullish market. Conversely, if the value of underlying stock remains unchanged until the warrant expire (on its
initial value $100). The value of Strategy B falls precipitously tozero, the rate of return willequal to - 100%.
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Long/Short Exposures & Risk Hedging

“

If purchasing stock seems risky, investor can try to use the “put” to hedge the downside risk. Combiningthefeatureoftheputandstock,investorcanhaveabetter
protectionagainstadverse market situation. Itcan provide agood strategy whenthe investor wantsto keep on holding the stock for reasons.

Forexample, if the marketprice of astockisat $25 per share, asix months maturity put warrantof this stock, with strike $23, indicating at $0.10. Investor decides to buy 4,000 shares of
the stock with thetotal investment in stock $100,000. Also, buy 40,000 shares of the put warrant.

Strategy A (stock): Purchase 4,000 shares

Strategy B (stock + warrant): Purchase 4,000 shares of underlying stock and 40,000 shares of put warrant for$4,000.

825, A2z wifg IR e S e
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FHE AEE): H A 4,000 HeHEEE
g B (L2 4+ FERE): B 4,000 REFEEEFIE AGZRE 40,000 BEiTE BRERE
Possible payoff and rate of return of two portfolios during this six months investment:
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Price
517 319 521 $23 $25 527 $29
Position

Holding stock FORO00 | $76,000 | S84,000 [ 392,000 | $100,000 [ $108,000 [ $116,000

Holding warrant | 320,000 | $12.000 54,000 -$4.000 -5, 000 -54.000 - 54,000

Price
517 519 $21 323 525 527 329
Position
A -32% -245% - 16% -8% 0% +8% +16%
B -15.38% -15.38% -15.38% | -15.38% -7.60% -0 +7.69%

Observation: From the above example, it is found that trading in warrant can achieve the following: Put warrant can be used to hedge along stock position when the share price falls. The
corresponding valuesofaputwarrantrises will offset the losscomes from the stock. Itcan helpinvestorstopreserve the value of a portfolioina bearishmarket or during the uncertain period
instead of selling the shares and missed a potential rally.

WERaE AL T BB BT LASSERmERESC S rI USRI N EAY © ERE MR o BT R SRR - BRRRESEAS_ FRAviH
R ERHAI SRR o BRI A TAETT o NI - 4ERrRGEAH GV - WEERPATIT NS - Beesii (RSB ey
e -

Callable Bull / Bear Contracts

Besides derivative warrant, CBBC is one of the most popular derivative products we can be traded in Hong Kong. Same as other derivative instrument, its value is determined by the
performance of an assetitislinkedto.Italsoprovidesinvestors withaleveragedinvestmentinunderlying assets, which can be a single stock, or an index.

CBBC has two types of contracts. They are Callable Bull Contract and Callable Bear Contract. By investing in a callable bull contract, investors are bullish on the prospect of the
underlying asset and intend tocapture its potential price appreciation. Conversely, investorsbuying acallable bear contract are bearish on the prospect of the underlying assetand try to
makeaprofitinafallingmarket.

CBBC is typically issued at a price that represents the difference between the spot price of the underlying asset and the strike price of the CBBCs, plus a small premium (whichis
usually the finance cost). The strike price canbe equal toor lower (bull)/higher (bear) than the call price. The call price is also referred toas "stop-loss”. If the underlying asset” s price
reaches the call price at any time prior toexpiry,the CBBC willexpireearly. Theissuerofthe CBBC mustcallthe CBBCandtradingofthe CBBCwillbeterminatedimmediately.Suchan
eventisreferredtoasaMandatoryCallEvent. However, CBBC will expire ata predefined date when the Mandatory Call Eventneveroccurs.
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Key Risks Associated with Derivatives
The key risks involved in derivatives, including:
1. Counter partyRisk

‘When the derivative instruments are issued by third-parties, such as listed companies or financial institutions, if the issuing party encounters financial problems
and this leads to a decreaseintheircreditrating, orifthey collapse because of solvency problems, the derivatives”  values will be affected and may even lose all value.
2. Market Risk

Derivatives'  prices depend on the value of their underlying assets. Normally, fluctuations in the underlying assets” prices will affect derivatives prices directly. Thisis
the InvestmentRisk ofthe Underlying Asset.
3. Liquidity

Theremay bearisk thatthe derivativescannotbeeasily sold orconvertedintocash withlow cost. Beforetheexpiry,somederivativesmaybehardertosellandconvertinto
cash.Ifitisnot possibletosell them, investor will have to wait until the derivativesexpire before he/she can get his/her fundsback.

4. Interest Rate
Risk Interest rate and the values of all derivative products are closely related. Any derivative will ultimately be exchanged foran “asset” and “money” ,orexchanged
between two currencies. The fact is that "money" is necessarily linked to interest rates; therefore, interest rate changes will definitely affect the values of derivative
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products.
5. Leverage Risk

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or less rapidly than the
underlyingassets.Inthe worstcasethevalueofthederivativewarrantsmayfalltozeroandholderswilllosetheirentire purchase price.
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Disclaimer

This document has been created solely for general information purposes, without taking into account any person” s objectives or needs. No representation or recommendation is
made and no liability is accepted with regard to the suitability or appropriateness of any of the products or investments referred to in this document for any particular person’ s
circumstances. The information contained in this document is not professional advice and should not be relied upon by any person. This document does not constitute, nor is it
intended to be, nor should it be construed as any advice, offer or solicitation to deal in any of the products or investments mentioned in this document. This document does not,
and is not designed to, satisfy any particular regulatory requirements in any jurisdiction in relation to investor education or otherwise. This document has not been reviewed by any
regulatory authorities in any jurisdiction. While Beevest Securities Limited (collectively “BSL” ) has endeavoured to ensure the accuracy and reliability of the information
contained in this document, BSL does not guarantee its accuracy, completeness, reliability or fitness for any purpose. Investors should not rely on the contents of this document, but
should make and rely on their own assessment and evaluation and undertake their own investigations and inquiries and seek all necessary independent advice. To the maximum extent
permitted by the applicable law, BSL and its respective employees, agents and representatives expressly disclaim all or any liability (whether in tort or contract or otherwise) for any
loss,damage,costsorexpensesofanynaturearisingfromorinconnectionwiththisdocument,in particular:

- the contents of or omissions from this document, including any express or implied representations, statements orconclusions;

- theprovision to, or use by, any person of this document or any part of it;

- the preparation of the information contained in this document; and

- anypersonrelyingon,disclosingorusing anyinformationorstatementcontainedinorconnected with thisdocument.
Investment involves risks. Investors should note that value of investments can go down as well as up and past performance is not necessarily indicative of future performance. This
document does not and is not intended to identify all of the risks that may be involved in the products or investments referred to in this document. Investors must make
investment decisions in light of their own investment objectives, financial positionand particular needs and where necessary consulttheirown professional advisers before making
any investment. Investors should read and fully understand all the offering documents relating to such products or investments and all the risk disclosure statements and risk warnings
therein before making any investment decisions.
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