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A.BIE Introduction

K EESAERESBERAT (T BRESFRUPMERRBZABERRGEY - BT (FE"ERPREBBZE N REZXHIORAEPRERE S VE
RIIDERRAG - EPEE THEBERS L PRIBNAL ; MERZSFREMILEEENEKNIEEEN 6 BB AE 11 18 1110-11 = - Fi]IAR
BZA - MEERARZEE 2EMHNBTARE - EBEAER T 2EXRERER - TR BB A BEE —NEBREEZRORNNGE - EPNEAR
BREZ "HPRFERE . - WERARERESME 23— -

THIS AGREEMENT contains the terms and conditions applicable to services provided by Beevest Securities Limited (hereinafter called
"BEEVESTSL", or “the Company”) and to be signed under it is intended to create legal relations between you (hereinafter called “the Client”) whose
details are set out in the Account Opening Application Form, and Beevest Securities Limited of Suites 1110-1111, 11/F, Tower 6, The Gateway, 9
Canton Road, Tsim Sha Tsui, Kowloon, Hong Kong. You should therefore consult your own legal, tax and financial or other professional advisers prior
to entering into this Agreement if you are in any doubt or have any questions about how to complete any part of this Agreement. The Client is fully

aware this Agreement constitutes a legally binding agreement. The Client must sign and complete the Account Opening Application Form and submit
relevant supporting documents as required by before the Client is permitted to trade with BEEVESTSL.

ERBSFERATZREETE (RS RAEKA) BRENFEEE(PRIES | ABMI26)RAEBHERZMBRAT ("BEMIM)22HE -
Beevest Securities Limited is a licensed corporation registered under the Securities and Futures Ordinance (CE No.: ABM126) and is an Exchange
participant of the Stock Exchange of Hong Kong Limited ("SEHK").

EPUAREERESARRUI—EXNZEFOUMRETESEE - LHERESARRZ ZIRRRIGYE -
The Client is desirous of opening one or more accounts with BEEVESTSL as the Client may decide from time to time for the purchase or sale of
securities and to agree to be bound by the terms and conditions as currently set forth in the Agreement.

B.EE= Interpretation

KREBIERRAIFEE P —EMD - MNERRIEG 2 - UTREZE TR
This section forms part of the Terms & Conditions and throughout the Terms & Conditions the following terms shall bear the following meanings:

TP ERERE ERRRFRE - HPHARZPRIEFZER R HEMBRERRIRFINRER
"Account Opening Application the account opening application form which contains the particulars and other necessary information of the Client
Form" and the Account

TIRS BEEPRERESRR  TUEFREFATOEMREREFZESFRESRPREBZSFHRIEP R/EETEMRS
"Account(s) Es

Securities Cash Account and/ or Securities Margin Account opened by the Client with BEEVESTSL as the case
may be through Electronic Operation or by any other means

T 1735 BRERREY - PR - HAMER 2R - #EREFKERESFHE P U BERESFHH 24N
"Agreement” % UREFRHNEMEREEASEETRAMAZE AR ZEE]
these Terms & Conditions, the Account Opening Application Form, any appendix and other documents entered
into between BEEVESTSL and the Client or issued by BEEVESTSL regarding the opening, maintenance and

operation of the Account(s) as may be amended from time to time including any standing authority or written
directions provided by the Client as may be amended from time to time

TEMEER, ERS RABKAINE T ZAR I ER
"Associated Entity" has the meaning given to that term in the Securities and Futures Ordinance

TEREAL, HEEFEEZHETNAL  MZEECRERZISARERNAXNBNEREZENR)BERBSTESER
"Authorized Person" a .

the person(s) authorized by the Client to give instructions as notified (together with specimen signatures) to and
accepted by BEEVESTSL from time to time in such manner as BEEVESTSL requires;

TEEE, BEETABRESRA - E8H - ARBRANBRRBERMNEBEAE 1 F)E 710)/KRAERINAESANEER
"Business Day" RELERYAF

any day other than a Saturday, a Sunday, a public holiday or a gale warning day or a black rainstorm warning day
as defined in S.71(2) of the Interpretation and General Clauses Ordinance (Chapter 1 of the Laws of Hong Kong)

2017/09 1



TREE,
"the Group"

TSR

"Clearing House"

==

"Client"

MiR<PAER
"Code"

M58

"Collateral"

"EFRE

"Electronic Operation”

" &SR .

"Electronic Service"

FEERIE,
"Encumbrance”

FENSH
"Event Of Default"

T REFF
'Exchange”
A ¥5 R
"Financial Accommodation”

FEIMRPRINE AR

"Foreign Account Tax Compliance Act"

"FATCA"

T —RRARER
"General Terms"

FERERRAN
"Governing Rules"

2017/09

RERBSFNNEMBNERRATANEARE LT RIS EMBF AT

means Beevest Securities Limited and/or its holding companies and/or its subsidiaries

EEREEPRESERATIREUEMEEERIR I AR B AREE EXEMEMNFER - R
BHEEEERUREEE RIS 2 & EEr
the clearing houses including the HKSCC and any other relevant bodies, whether in Hong Kong or

elsewhere which are recognized by the relevant Governing Rules to provide clearing and settlement
services

BHEBRESHEEZER - HiE - it REMERFERIREPERS
the client of BEEVESTSL who has opened the Account(s) and whose name, address and particulars are
set out in the Account Opening Application Form

B (RS RPESHBEEREEEFBATGEMARTER) - REREBZER]
the Code of Conduct for Persons Licensed by or Registered with the SFC as may be amended from time
to time

EHREPRTERES T EERESENDES RIS N ZERR AR S REMEE
all Securities and other assets acceptable to BEEVESTSL which shall be maintained at or delivered to
BEEVESTSL by the Client as collateral under the Securities Margin Account.

EEPEBRETRRBRENRESRS
electronic securities trading operated via Electronic Means by the Client under the Account

& P BFREMERE 5B NI R REIRNERE SR ENRE 2 BF 20
the electronic facility which enables the Client to give instructions and obtain information services provided
by BEEVESTSL by electronic means

EEBTMEERHFIEENER MNEHE  ELEE  SEERMOEIELHEONZHE  B#EREX - BA
REPMARSEMEFEEMFLAETIZE - 9K B1H - BE#  EE  KRTAERARRESE
BT ZBEst Rl - it a0 —IBET Y Ol 7

means any mortgage, charge, pledge, lien, assignment by way of security, financial lease, deferred
purchase, sale-and-repurchase or sale-and leaseback arrangement, hypothecation, retention of title by a

vendor or other security interest given or arising in respect of any assets, and any arrangement the effect
of which is to prefer any creditor or any agreement for any of the same

15 C SP—ARIEFEE 15 AT 2 B EH
an event of default as described in Part C clause 15 of the General Terms

MR AT RSt R EMIM 5 ETR S EBNRZF - MGHRSEHAM
means the Stock Exchange and/or any other exchange, market or association of dealers in any part of the
world on which Securities are bought and sold

ERESRABRANE FZAEEZER
has the meaning given to that term in the Securities and Futures Ordinance

(@) =£[ 1986 EENRUTEU.S. Internal Revenue Code of 1986)5 1471 & 1474 1§ - EEIB T EBHHE
BIFNZER ;

Sections 1471 through 1474 of the U.S. Internal Revenue Code of 1986, regulations and guidance
thereunder;

O)  EEATEEEE BT - B QBB E IR 52 - RAISIEMETTER ; 5%
any treaty, law, regulation or other official guidance enacted or promulgated in any jurisdiction
relating to paragraph (a) above; or

©) JEEERNRKESEMABRRBIPIIIN - 8 3 (a)3(b)R B E RS -
any agreement with the U.S. Internal Revenue Service or other applicable taxing authority relating to
paragraph (a) or (b) above.

BAXH C IRERAREERRESHP ZEPHN—RIEM
the general terms and conditions as set out in section C of this Agreement and applicable to client
accounts opened with BEEVESTSL.

BEUREEIREMEEZEER T ZAAGERE AR M 2R EHEMES - RiF - R - 551 - B
FHEEMET  AUREESREEMRETEAR S ZIRE RIEFEF
the rules of the Regulators or other laws, rules, codes, guidelines, circulars and regulatory directions

issued by the Regulators from time to time applicable to dealings in Securities or other instruments in
respect of the Account and/or the operation of the Account



TEBEE.
"HKSCC"

rEE,
"Hong Kong"

TER .
"Instructions”

TREEZERERES

"Investor Compensation Fund"

=t
"Liabilities"

TMREEREE,

"Margin Facility"

TRREE .

"Margin"

TME# .
"Obligations”

M55
"oTC"

TERERP .
"Omnibus Account”

TEEREE,

"Professional Investor"

FEEEIS

"Regulators”

T2z s
g d

"Securities"

2017/09

EEEBRRGEEARAT

Hong Kong Securities Clearing Company Limited

B E ARHMEEBERITHRE
Hong Kong Special Administrative Region of the People’s Republic of China

BEEPHATHNBRN)RFASCIRFIIREEHAESBEZESHHMEERDENRS ; ()IRFANET
B SHARNED  BFNEMBERDEERRERES2EAERPIRERETER ) ; (i)RHEHY
BERL ; R/ (VIRFEF 2 EAEIETR

the instructions of the Client (i) for dealing in Securities or other assets or property held in or on behalf of
the Account in Hong Kong or elsewhere, (ii) for the transfer, deposit or withdrawal of funds or Securities or
other assets or property into or out of the Account including transferring into or from any other account of

the Client with BEEVESTSL, (iii) for the provision of Financial Accommodation, and/or (iv) for any other
act relating to the operation of the Account

ERESRABIRGIE 236 RFFIRENEELER -
the type of fund as defined in s.236 of the Securities and Futures Ordinance

EEPHERSES  HRBA - MBATNEMBERIMIEL A AGHNERNHAR - IRENHREN -
REFHRN—IRIE - BBEREL - SAXFUEREARFHUEFSAHEATEE (N REBNRAED
HATHE - RUEGRE - FAHESBER)JENAUREMS A EERESE ENER - EFHAER
SHEENREENNER - RERES - HRBA - WEASSE 2 A S s U E sk i B W B2 5 R
5 EBREEMEREEERAREM—IIER - WBRHAX

means all monies, liabilities and obligations, whether actual or contingent, present or future, due, owing or
incurred from or by the Client to BEEVESTSL, its associate, subsidiary or other associated company in
connection with the Account and this Agreement or for which the Client may otherwise be or become
liable to BEEVESTSL on any account or in any manner or currency whatsoever (whether alone or jointly
with any other person and in whatever name, style or firm), together with interest from the date of demand
to the date of payment, legal costs and all other costs, charges and expenses incurred by BEEVESTSL,
its associate, subsidiary or other associated company in connection with the recovery or attempted
recovery of such monies, liabilities and obligations

RERBESFOESTRIRPE PR Z M HER
any Financial Accommodation provided by BEEVESTSL to the Client for the Securities Margin Account

ERBARMRAGEASE  THERSBSARREZENR HERRRES (EERMIMBAEISZR
A1) (EREREARREXRETRRIMRES ) - FREPBTABZEANHERESRRT ZEEZRE

means deposits, collateral and margin (including, but without limitation to, initial margin and additional
margin) being an amount calculated in accordance with the relevant Rules and as determined by

BEEVESTSL from time to time, which are given as security for the Client's obligations to BEEVESTSL
under this Agreement

EEPRERESFFERZIES  MAUCSHMNMEFIE B5EMER
all monies or Securities falling due or otherwise owed to BEEVESTSL by the Client under the Account or
owed by the Client under any other account maintained with BEEVESTSL.

BIHIRS
means Over-the-Counter

BRAMEZESPNA  MzASCEIM R G ERRAMABE I RELL - REFHIRTHR
ZIRE - MESTNREFREREMIARESFERZIES
an Account opened by any securities intermediary properly registered or licensed as a stock broker,

dealer or bank or exempted from such registration or licensing in any jurisdiction and operated on behalf
of his clients as indicated in the Account Application Form

B (RBSRIERS) MR 158 180 %5 1 1ER (B5RHE (BEREE ) KRR (F8EMIZ 571D §)
NI Tz iE L E &
professional investor as defined in Section 1 of Part 1 of Schedule 1 to the Securities and Futures

Ordinance and the Securities and Futures (Professional Investor) Rules (Cap.571D of the Laws of Hong
Kong)

EEREE  ARXSMN  AEASLUAEGUEEENEMI S 2 EEWHE
means the SFC; the relevant Exchange, the relevant clearing house and any other regulators whether in
Hong Kong or elsewhere

B (BERBMERA) AR TZERZEEREEERESABEEZEMERNTE  #5 &7 &
ERME

has the meaning given to "securities" in the Securities and Futures Ordinance and may also include such
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other instruments, interests, rights, assets or property as BEEVESTSL may determine from time to time

B REERA B (BHFRIERA) (BBEMIE 571 B)REARK ZE:] REMEIE]
"Securities and Futures Ordinance" the "Securities and Futures Ordinance" (Chapter 571 of the Laws of Hong Kong) as may be amended or

re-enacted from time to time

FEFIREIRP EEPRERESMR  TUEFRFHTITEMERERFIIREBSFSRIRS
"Securities Cash Account" the cash securities trading account opened by the Client with BEEVESTSL through Electronic Operation

or by any other means

FESRIRP EEPREBREFUEFRFNTOEMBERRZESRS  MALBRESERREBEASHORILRS
"Securities Margin Account" BHEZSES

the securities trading account opened by the Client with BEEVESTSL through Electronic Operation or by
any other means in respect of which BEEVESTSL has agreed to provide the Margin Facility to the Client
in accordance with this Agreement

AR ERBABZIIERRIRE R BB RS -
"Services" means all services provided pursuant to the Terms and Conditions of this Agreement
rEEE, EEBRSRPEENEREES
"SFC” the Securities and Futures Commission of Hong Kong
"B AL EEBHERSMBERAT
"Stock Exchange" The Stock Exchange of Hong Kong Limited
TR AR S BAXMZIERRIGEN - FRERZEWR - REARZERIRFEFR - WEERREGTERRIREERIER
"Terms & Conditions" eSSl XYy

this document of terms and conditions as may be supplemented and amended from time to time and shall
apply to the operation of the Account and bind the Client

T RS REE ERBRIBERRERBSAIE ZEMBERIEFNT FET ZEPRSRE - IIRFEIRERES A
"Trading Limit" B L

the trading limit allowed for the Client's Transactions under the Account in accordance with the Trading
Policy or otherwise fixed by BEEVESTSL. The limit is subject to change at BEEVESTSL discretion from

time to time
" REBUER . BEARBSELPEFZZIERFERRER  ZS5FARBRNEEEIRNASHERB S ARETE
"Trading Policy" the policies and procedures applicable to the operation of the Account which shall be binding on the Client

and determined by BEEVESTSL from time to time

'R5 EEWTER

"Transactions" executed Instructions

TP REER BBERESSEPAENEARFZEREH U EEREFRE

"Username And Password" the unique username and password provided to the Client for assessing the Electronic Service by
BEEVESTSL.

EB - BB AE 2 2RBACHEZS A - REASASARZER - LR - /75 - RREFHFIE -
References to statutory provisions, regulations or notices shall include those provisions, regulations or notices as amended, extended,
consolidated, substituted or re-enacted from time to time.

BERASNRERHFERE - RZ2TA -
Words denoting the singular shall include the plural and vice versa.

Ptz —TEMRIRRZERATR - MAREE—EXRZERNEEEA - A5  BELEE  SBEKEE fEREE  RZITR

Reference to one gender shall include all genders and words denoting a subject shall include a

erson, firm, sole proprietorship, partnership,

o

syndicate and corporation or vice versa.

C.—fRI£F General Terms

—RIFFVERRBERNZIRE - THEFEYRT -

These General Terms shall apply to all types of Accounts and shall be binding on the Client.

1

1.1

&5 The Account

BB Z IR RAR RS BERERRIRFELE -
These Terms & Conditions and the Trading Policy shall apply to the operation of the Account.
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1.2

13

1.4

1.6

1.7

HIRRRIRERRBHE T ZIEXERLIREATEE - MURERRIEG ZIEHE -

If any conflict arises between the provisions in these Terms & Conditions and the Trading Policy, these Terms & Conditions shall prevail.

FANRSCERR BB UEFRIFET 21
If Instructions are given via Electronic Operation, the following provisions shall apply:

131 EFRHEEMEERBSUEAXNEFLAMEZALIRP TEFRE ZE—EEEZHEHE -
The Client or such other persons authorized by the Client with BEEVESTSL's prior approval in writing or through electronic means
shall be the only authorized users of the Electronic Service in respect of the Account.

132 BERAUHBERN - B - BF  AFRRERUEMGENBEFRBE 2E @0 - L ACHEERERE N ZESFRE 2E@
B -
The Client shall not attempt to tamper with, modify, decompile, reverse engineer and otherwise alter in any way, and shall not
attempt to gain unauthorized access to, any part of the Electronic Service.

133 HARFFERPAAREFEEREEHBEIRFABNE TR - AREXER - RlE - #EXE  PREERFETE  #KE
B E-AEREE  BRRE  BRHERSENTESEMKBRMSIBNETIES - ERHEX  BRES—HFAZEE-&
FHRAZE AN EURERIAFEREFRBATEAEER - AERL - BRESREBLSABNSPEEEZBEFRBH
R -

BEEVESTSL shall have no liability to the Client for any damage, delay or loss which he may suffer due to the use of the Electronic
Service in respect of the Account by a person other than the Client or an authorized user of the Client, or as a result of
transmission errors, technical faults, malfunctions, illegal intervention in network equipment, network overloads, malicious blocking
of access by third parties, internet malfunctions, interruptions or other deficiencies on the part of the internet service providers. The

Client acknowledges that access to the Electronic Service may be limited or unavailable due to such system errors, and the
BEEVESTSL reserves the right upon notice to suspend access to the Electronic Service for this reason.

134 FEBRESNEME=-"ENVLARBBERERNRABSEME  BERESAEMEHERESERFHZRBMNEE ZETERRIE
EHREECUEE -

All online quoted data and information provided by BEEVESTSL or any other third party is for reference purpose only and
BEEVESTSL will not be liable for any inaccuracy thereof or any loss and damages whatsoever of the Client in reliance thereon.

B PRRASIRE ZIRPIREEZRETRS - MEFVWRTEERBZEFEEBHEENTARR SN MR B M ES M E
HReAMEiSRARERL  REBHIRT - MZSBRBARKRPDNABYAUTFATHBRASEEESAY - EPRBERIEEREREF
mERPRAERE 2 SEM Y HEA U ESMIRFIRSSIRBERBLS ZEQURE - BE 18K - WERERFLEE -

If an Omnibus Account is opened by the Client, the Account shall be traded for and on behalf of his clients and the Client must properly
registered or licensed as a stock broker, dealer or bank or exempted from such registration or licensing in respect of such dealings in the
jurisdiction where his clients were solicited and/or where such arrangement is carried out. The Client's registration/ licensing status (if
applicable) shall remain valid at all times when the Account remains valid and operative. The Client is solely responsible for the legality
and legitimacy of operating the Omnibus Account in the relevant jurisdiction(s) and agrees to indemnify BEEVESTSL against all actions,

liabilities, losses, costs, expenses which may be brought against, suffered or incurred by BEEVESTSL and any member of BEEVESTSL
by reason of the operation of an Omnibus Account.

BER (RIERME ) HITHAE (BFEES ) - BESREBERHMAZAGBRERE  HPOERGHEMRSEENFERMBZHE
- BRRHEBZSEARENIEPRENFABERFETHRGERE -
The Client and, as the case may be, its officers (including directors), employees or agents shall keep confidential all access codes

including the Username and Password, or otherwise for the operation of the Account and use thereof and the Client shall be wholly
responsible for all Instructions placed and/or Transactions transacted for the Account through the use of such access codes.

HERIREBRFEREANERN BT UEE  TPANZSEHEERBNERES - BRESFTEAMRLESOREZERRGEG RERE
RESFNERZERERBNER, - FERES 22 - il - BERION - BRER BRERBE MBI EERESERTER
HRISEZ SN BREE -

The Client shall forthwith inform BEEVESTSL in writing of any change to the information given in the Account Application Form after such
change has occurred. BEEVESTSL shall inform the Client of any material change to these Terms & Conditions and the information
regarding BEEVESTSL provided in this Agreement including changes to BEEVESTSL's name, address, licensed status and contact

numbers or changes to the nature, or in respect, of BEEVESTSL's business which may affect the services BEEVESTSL provides to the
Client.

BRESRICAFELHERNRISHE - BERBSERIEBEMEFIIRFNSHET !
BEEVESTSL shall keep information relating to the Account confidential, subject always to its right to disclose any information relating to
the affairs of the Client or the Account to:

(a) BIXP - BEE - FE8M - EERGREEMBRATRETEMEEUBUREARNEXRSDBTEERAERER ;
the Stock Exchange, the SFC, the Clearing House, HKSCC, Hong Kong Exchanges and Clearing Limited and any other Regulators
as may be requested by them from time to time or otherwise in compliance with the Governing Rules or applicable laws; or

(b) AEBHEARS A ; X
any member of the Group; or

(c) HIEMABRFIBTUSANALTHSEPREVH REERBEEEMBERZAL -
any other party for the operation or performance of this Agreement or for the provision of financial and related services to the Client
including the marketing of such services.
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1.8

1.9

1.10

1.11

1.12

1.13

1.14

1.15

EFBBEBRRSRPEMEAIZE Xl BRE XV BZIEX (UARREBRI ZRERE) - ERHFER  SPASRERRF ZERREF
ERERIFRNPZSEMETRIERBEBETESKBEKRASE Xl 8K XV BENZEUEERER - EFERENEE SIS
RAIZE Xl BRAEE XV BZEX - HE—BEEBITARKRXERRABGESSMES - SRR IERHERESREPESHIERMIBEN
T8 EMERTUES KPR RAOERESFLHMBE -

The Client’s attention is specifically drawn to the provisions of Part XlIl and Part XV of the Securities and Futures Ordinance as maybe
amended from time to time. The Client is reminded that it is his own responsibility to comply and ensure compliance with any duty or
obligation under Part XlIl and Part XV of the Securities and Futures Ordinance, in respect of anything done, or which the Client requests
to be done, by BEEVESTSL on his behalf. The Client hereby confirms that he is aware of the provisions of Part XlIl and Part XV of the
Securities and Futures Ordinance and that he shall at all time observe or ensure that such provisions are observed. The Client hereby

confirms to indemnify BEEVESTSL for any breach of the Securities and Futures Ordinance which may result from anything done or
proposed to be done by BEEVESTSL on the Client's directions or Instructions.

FRIFEIRFE SRFIUEER/E T - SRMFABEBRRFZETUHZEIETRNS EFAESAMEBERESHELREA - AXHHE
EAREERERESFAAELZAATBRERBSATFVEANGRRAG - AIEERESFAEPHNABANTHEIRSRS - BR
B MO REEHNBEREEBEMTORESFRZNIET - MBEATEMER - BREBSBENSFR/ESARERE S CEAIARITZ
ST AR R ERE A IERAOBAMEELNEIELEE -

Unless otherwise specified in this Agreement or as BEEVESTSL otherwise indicates or notifies in writing, the Client acts as principal and
BEEVESTSL acts as agent of the Client in respect of any and all Instructions given in respect of the Account. Nothing herein contained
shall constitute BEEVESTSL as trustee for the Client or a partnership between BEEVESTSL and the Client. Notwithstanding that
BEEVESTSL is acting as the Client's agent in respect of all Instructions given in respect of the Account, BEEVESTSL may, in its absolute

discretion, decline to accept the Instructions without giving any reason out of or in connection with its not accepting or acting on such
Instructions or omitting to give notice of the non-acceptance of any Instructions.

MEFLIFBLETHNELABTANZTAEAERPBE/KENSZ/EABNESEEA  ERFHETERBSNEMBAREERBERSLE
WANAEMESZHNRHEAZEALNSH - it REMWER - LEGEEERIREEDAEY -

If the Client is not the person or entity ultimately responsible for originating the Instructions, beneficially entitled to the commercial or
economic benefit or bears the commercial or economic risk of any Transactions, the Client undertakes to provide information regarding
the identity, address and other details of such person or entity that the Client is acting on behalf of to BEEVESTSL or to the relevant
regulatory authorities upon request and in any case within two (2) Business Days of such request. This undertaking shall survive even
after the termination of this Agreement.

BRESARBAFGERIEPRAROEFREEPEESRHE - WRABEENCENBRES 7 TERXANBRESTEREZS

FRiEHAHNAEE FWIREER - A S Bl FERILHERBRRA -
BEEVESTSL shall provide regular statements of the Account to the Client from time to time in accordance with the Governing Rules. In
the absence of manifest error and objection by the Client by giving written notice to BEEVESTSL within seven (7) Business Days from
the date of such statement or record, it shall be conclusive and binding on the Client.

BREBSUAREIHEIRGNZERRENS  UEZLBUEARABINES - BRENEBNERESRLBHNERHEFEALIR
-

BEEVESTSL may amend, modify or alter the provisions of this Agreement at any time and from time to time by notifying the Client in
writing of such change. Any such changes shall be binding on the Client upon BEEVESTSL issuance of the notice.

FrBERESRBE FNIRFBFEREAMEH# 2T OARBAER (B - B - FEEN - SRERBNEMBLE TS ) MEE
MRS EHESHALEFRECBHENTEEFHLANHAEEARKEFEFEERBFCRERBY BN - FHRETEEBEE
BEFWRBRNIEE - AP REABRRBSNESRBHRATEEERKRIBEBNES A EY - BRES T (BLFLEA ) EK
BRAREEIFEEERELTER - EREFBBERNEMSNETER - EPAERERESHNRER HREBAMAMEST -

Communications made by BEEVESTSL to the Client via the associated contact methods to the address, email address, fax number or
phone number provided by the Client in the Account Application Form shall be deemed authorized and valid when deposited in the post
or sent by Electronic Means or telephoned or faxed notwithstanding any delay or failure of such transmission. Any notice or
communication made or given by the Client to BEEVESTSL shall be made or given at the risk of the Client and shall be effective only
upon actual receipt by BEEVESTSL. BEEVESTSL may (but is not obliged to) require the Client to confirm by telephone or other means

any non-written instructions given as aforesaid before acting upon such non-written instructions. The Client shall never treat
BEEVESTSL'’s telephone call as final notification or confirmation.

EEHER - #15 - BREENEHRENBANIEN - BRERBRNWEES -
Notices and communications delivered personally, sent by post, facsimile transmission or e-mail will be deemed to have been delivered:

(a) MEEERBHNBEN - EHERFRNAEEEPREBIMAATAVMIL;
where delivered personally, at the time of personal delivery or on leaving it at the last known address;

(b) MUTIEF AR - FEE 48 /N (HEMIUREE ) k7 BEH®%E (fHEthitiuntg BUOMEE ) ; &
where sent by post, 48 hours after posting if such address is in Hong Kong and seven (7) calendar days after posting if such address
is outside Hong Kong; or

(c) MIUBEFEFAAER - ERBEEEEPREBNAASINEERFNE it -
Where sent by facsimile transmission or e-mail, on the date of dispatch to the last know facsimile or e-mail address.

BEFEETRGERSESFsE/MESFNMI REMBESR - EEFENHEBERFER LR MEREF RN IRHANEMIE EAsiEA
KEEBAREY - HERE - 8B 30 EER - LEEFANBMERES -

It is the Client’s responsibility to ensure BEEVESTSL is kept informed of the Client’'s most up to date address and other contact details.
The Client undertakes to promptly notify BEEVESTSL in writing, in any case no later than thirty (30) calendar days of any material
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1.16

1.17

1.18

1.19

1.20

1.21

2.1

2.2

3.1

3.2

changes to the information provided in his/her Account Opening Application Form and all other documents of information submitted or
supplied by him/her to BEEVESTSL.

BRESEAEARREHUESNBEME BRI -
BEEVESTSL shall be entitled to prescribe, from time to time, the form of notice acceptable to BEEVESTSL and the mode of
communication.

EPMAR—A - RAEREE FAER FEX

If there is more than one person comprising the Client, any communication shall be effective:

(a) RERBESFMS - MIFRBERBIRREREFIBGEELFRET R
on BEEVESTSL only if given in accordance with the signing instruction or by the surviving Client; and

(b) HRNEFMES - NMERFBFOEUEFHEGFEEFPELL -
on the Client, if given by BEEVESTSL to any Client or the, surviving Client.

MEFHEFHNERARBENSEE - SHUEENRIE  BBEFEIERRERR -
Facsimiles, letters and any payments sent to the Client or delivered to an authorized representative of the Client are sent or delivered at
the Client’s risk.

AEABERAFPNERARBARAAIRBRAT  MEZBRATEFAENNZXNRAEMENBFHEIAZFENNEL MG - IXF
DERAN A

To be eligible to open an Account, the Client must be either a natural person, or a limited company which holds a current business
registration certificate or other official document which uniquely identifies the Client. A Client who is a natural person must:

(@ w18 mE L ; &
age 18 years or above; and

(b) ERIEIREF AR ENEMIGH -
meet the conditions as required by BEEVESTSL from time to time.

BARPHRESFRFZEFNERBLFFRER MM EXBENERIER - WHESHETUNENTHEIE U NER - KIB5% 1.15 1%

ERETTHWERT - EFEERT 30 BEAN - BRUEENALNBEMERES -

A Client who maintains an Account or a Securities Account warrants to BEEVESTSL that he/she is not a resident or national of the
United States of America and, pursuant to Clause 1.15 will notify BEEVESTSL in writing as soon as reasonably practicable and in any
event within thirty (30) calendar days of any change in such status or becoming aware of the likelihood of change of such status.

BONALATREHENEETOEHER  ZTHERDAZRAKERE THMERR - RECBRAREEFEMIATEMESET

B - At EIE R I E MR Mo e kB T HEN X R R M I EERE ML BRI A S RIS RGNS -

If the Company solicit the sale of or recommend any financial product to you [the client], the financial product must be reasonably suitable
for you having regard to your financial situation, investment experience and investment objectives. No other provision of this agreement or
any other document we may ask you to sign and no statement we may ask you to make derogates from this clause.

EPRA#E Governing Law

RENRBEBLEITUMNRE  UNEHHREBREZEEERNFEEEAERRET - RPRAZMARSHRERSMARERAITE
7 B EEEBARICEBR  BEE  HERBHAEREMRERARET] ZRUERGAUREEER - NREBLVIMATZRS - O
BEREBITHME ZEEEREWBYEE - EFAA FETARSEMAMRKRRINESE -

This Agreement is governed by and construed according to the laws of Hong Kong and the parties submit to the non-exclusive
jurisdiction of the Hong Kong courts. All Transactions under the Account shall be effected in accordance with all Governing Rules
including without limitation rules and regulations of the Stock Exchange, the SFC, the Regulators, the Clearing House, HKSCC and the
laws of Hong Kong, as may be amended from time to time. If a Transaction is executed outside Hong Kong, such Transaction may be
subject to rules and laws of governing bodies of such other jurisdictions and the Client shall be solely responsible for ensuring
compliance with the laws of such other jurisdictions.

WENZFERBESZARAEEER - I EERAREASHIMIERBEESAEREER 2 &AM EFHE A RRA -
The provision of services under this Agreement is principally targeted for Hong Kong residents. Non Hong Kong residents should ensure
their legality and compliance under the laws and regulations of their relevant jurisdiction.

235 Transactions

BRIERS NS B RERIFERES R AR EBRNEM G LIIRERESDHEEA - FABRBSUEPREBAZEN(MERBEEA)
WTERREZHAR—IER - BERESKAERHNBEEASPETARRSZARESEMER ZRIEB AT EAD S AKE M E
EZEARERENZEORE KA EREMSRETREE -

Unless otherwise specified in this Agreement or as BEEVESTSL otherwise indicates or notifies in writing, BEEVESTSL act as agent of
the Client and the Client acts as principal in effecting any and all Instructions given by the Client. BEEVESTSL may in its sole discretion

act as agent for any of its other clients in fulfilling any transaction for the Client and shall not be liable to account to the Client for any
commission, remuneration, profit or other benefit resulting from the same.

ERUATERBSMBRESTUER (BERHNERIFPAEEGEE)FAEPREAZENETNEEEHBFEE SR -
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3.3

3.4

3.5

3.6

3.7

3.8

3.9

3.10

3.11

The Client may give BEEVESTSL and BEEVESTSL may accept (but in its absolute discretion shall not be bound to accept) Instructions
to buy and sell or otherwise deal in Securities on behalf of the Client.

MERE R - BERRENTEEERNAERESFLEN - FERARAFET ZRSUEFARR - RIERBEEEFERIUEEE
BIRES  AEPMBE ZBRERORAER()VEAERESH()VREFAUTERAMAERGEZENREFESERNERZE
75 .

The Client shall inform BEEVESTSL if Instructions placed involves short selling. The execution of any short-selling order shall be subject
to the Trading Policy as may be amended from time to time. Until and unless the Client provides BEEVESTSL with prior written notice to

the contrary, all Instructions given by the Client for the sale of Securities shall be long sales in the sense that the Client (i) owns the
Securities in question or (ii) has a presently exercisable and unconditional right to vest the Securities in the relevant purchaser.

MEFRERZBSFEASR—ERFE  ERFRIEREBERASMIERERERZIRS - 15 P I ERISENH BIRE 5 R I ARERER -
ERES BB ITRIE NN ARENBRAEZIENERRBERS -

If the Client maintains more than one account with BEEVESTSL, the Client shall clearly specify in his Instructions the account in respect
of which such Instructions are being given. In the absence of such specification or where it is unclear to BEEVESTSL which account is

specified, BEEVESTSL may refuse to act on such Instructions or may in its absolute discretion determine which account to apply such
Instructions as it deems fit.

BRBSAENEFPMEUIRSENEUNYRREETR - BERESAEHNBEREEMNTAEREBRTHNEREUETR - AL
BRREFMNIRENNEEFIER/EFZE S AEUFSERE S ANRIENRIEHREEK -
BEEVESTSL has the right to demand any initial and subsequent deposits for any Transaction. BEEVESTSL has the absolute discretion

to refuse to effect any Instructions for any reason whatsoever, including but not limited to, circumstances where the Client has insufficient
cleared funds and/or Securities in the Account to meet the minimum balance requirements set by BEEVESTSL from time to time.

EEHEMERIETEARSE - ERPRABTATERIMBZRE - MEBHRZRE - BRESUBEASTRTZERL/HERERIVE
ATERIRPABERSRE - EEERRNELIRENNES - BRESUEEMSRINEPHNREASETRIMEIRRS REE -

For any Instructions placed or Transactions executed, the Client shall observe and comply with the Trading Limit. If the Trading Limit is
exceeded, BEEVESTSL may decline such Instructions and/or, without giving the Client prior notice, do any other act to ensure that the

Trading Limit is not exceeded including, but not limited to, disposal of Securities in the Account. BEEVESTSL may grant an extra
temporary trading limit upon its sole discretion subject to the market condition and the Client’s portfolio.

MROEREREERAMR EREETERESEMUER  BEIOEAXNIEBREFREAIEL ZEMIER - AN - EREBESHEYH
BOREERNEIREUEEHNAERZER  ELPTEARERBSFEKRT  MAAAERIASKBEEERIBAMERERESF 2R
B B 8K WERERFLZERE -

Subject to the Governing Rules, the Client authorizes BEEVESTSL to accept any Instructions in written, facsimile, verbal form or through
Electronic Means. However, BEEVESTSL has the sole discretion to insist Instructions be given in a particular manner on a case-by-case

basis. The Client shall fully indemnify BEEVESTSL on demand against all actions, liabilities, losses, costs, expenses which may be
brought against, suffered or incurred by BEEVESTSL arising from BEEVESTSL's reliance on such Instructions or communications.

BERHAE  ARRSHHBHIRSHEEEELNRTREBSEREESENNE  AREENEBLERRBEREBSAARERBEURE
BEBEBRL ZEBEN TREE, N THE, BEERS c ERPE—SHIERBSBRARERNERESRENARENBREFHINERES
AR A TR IR R P E RS IR 28X - BEERBSFEENTEMUERZEZE  RIRFEEENFERE NP S AE M
EET - SRBERESARELIASINZEPRENEINEAZPERNERT - BEHT LIEET - BBIREREMNE - ERMEMN
BREBESHERZERSHM LT  ERTHRSEERIVER KA -

The Client acknowledges that by reason of physical restraints on Exchanges and/or the OTC markets and rapid changes in the prices of
Securities that frequently take place, there may on occasions be a delay in dealing and that BEEVESTSL may not be able to trade in
Securities at the prices quoted therefor at any specific time or at “best” or at "market” value and/or BEEVESTSL may not be able to
execute the Client's orders at all. The Client further acknowledges that BEEVESTSL shall not be liable for any loss arising by reason of
its failing, or being unable to comply with any terms of any order of the Client or any Authorized Person on behalf of the Client. Where
BEEVESTSL is unable to perform any order in full, unless otherwise specifically instructed on the particular occasion concerned,
BEEVESTSL is entitled to effect partial performance of such order without prior reference to or confirmation from the Client. The Client

further acknowledges that in relation to OTC transactions, trades executed may be cancelled and void if the relevant Securities
subsequently fail to list on the Exchange.

BREFAERFEETATERESN  EPAE—VREETAERRERGTZETAERERBN - MEZSEETREREERRS
FRERXRS ABERZIFRY - HEEPH] ENBE R/ ENERBEATRAET - FHMZEREMOE - EH - BER/HEFAHR
By BERPAERREMPBEZFSIIETNERRMEMZSRERE LFAARE -

Unless the Client gives specific instructions to the BEEVESTSL to the contrary, the Client acknowledges that all orders or requests are
good for the day only and that they will lapse at the end of the official trading day of the Exchange in respect of which they are given. In
the event that the Client gives specific instructions to BEEVESTSL regarding the types of order and/or the range of prices of orders,

whether such instructions are given orally, in writing, by facsimile and/or by electronic means, the Client acknowledges and agrees that
he understands the consequences for the specific instructions and that he will be solely responsible for the specific instructions.

BRARZBEAENAOUEFREWEFPBRHUARNBEER)SEERE S ZBNER KBRS - HEPERRNERE RN
ZEHNA - AT AR THERESASEEZFEE -
The Client shall accept facsimile or any Electronic Means (if provided by the Client) as a communication medium with BEEVESTSL for

data transmission and documentation. Subsequent request for paper copies of such information or documents may be subject to a
handling fee as determined by BEEVESTSL from time to time.

HRERENBETHATHRS BERESFSSESERN FMEREBEREFARRENTAIRENREZETARINEERE - 5F
RARBRBERESRUENTAIEMTREZRESRSNEERE -
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3.12

3.13

3.14

3.15

3.16

3.17

3.18

3.19

For any Instructions placed or Transactions executed, BEEVESTSL will make available the essential features of the transaction as soon
as reasonably possible through such means or mediums provided by BEEVESTSL from time to time. The Client shall check the essential
features of the securities transaction by himself through such means or mediums provided by BEEVESTSL.

BRBESRRBEEEEERAMAN ZRGHETREMNRER - ZSEBRHEREREUREEFRENRT  RIEEPNZARER
MEBHTFERNR - HEREFFERNEEEN -
Contract notes shall be provided by BEEVESTSL to the Client in accordance with the Governing Rules and shall be conclusive and

deemed accepted unless the Client duly informs BEEVESTSL in writing to the contrary within seven (7) Business Days of the date of the
contract note.

BERPERMTAEMBERERE - RAFRANHENT - BRI[SAERSECABRETEERQTHAREMES - RNEES
EBERETHERNTE - BRESAESTOEREERESASHEMEPRFH ZEEERSH REG ZOIRMNETBENLE - BF
EEZEREH IR ZRGNBUUBEBRIERZERZEUERFNETHEN - MELREAHLERLESEBERME)T A
HEMNEHNBESUEERET - EPNERBEMERBSFNIIRIERZEERFFELER - EREREFHERBERIMNE) ZESFHE
HHERESRBEAFGERR  BERIBFWIRSGERZABRFAHEFAFZER TE2# AR - EFERLESERBSELTE
B2 AT TERZBERFHEREINREARE -

Subject to the Securities and Futures Ordinance and any other applicable laws, rules and regulations, BEEVESTSL may take the
opposite position to orders of the Client whether it is on BEEVESTSL's own account or for the account of any BEEVESTSL on behalf of
other clients of BEEVESTSL. BEEVESTSL has the right to consolidate and/or disaggregate any Instructions to purchase and/or sell
Securities with other similar instructions placed by other clients of BEEVESTSL and/or BEEVESTSL own orders. The Client
acknowledges that such consolidation or disaggregation may result in the execution of the Client's Instructions at a price more or less
favorable than that could have been achieved had the Instructions been executed individually. In the event of there being insufficient or
excessive Securities available to satisfy the consolidated purchase or sale order, priority shall be determined in accordance with the order
in which individual instructions are received by BEEVESTSL. The number of Securities actually purchased or sold (as the case may be)
shall be allocated to each individual instruction with due regard to the Governing Rules, the order in which such instructions are received

by BEEVESTSL and fairness to Clients. The Client acknowledges and agrees that BEEVESTSL may at any time determine at its
absolute discretion the priorities of instructions for the best execution pricing.

EFRRERESERNCHMIARST P RAAEERFRIER ZALUERE - EFREHEMA AL ZPABERNEH - EFREE
MZBANBRBEREERBARS -

The Client consents to BEEVESTSL monitoring and/or recording all Instructions and/or any other communications between BEEVESTSL
and the Client or any of the Client's authorized persons placed or made through telephone, Electronic Means or otherwise. The Client
agrees to accept the contents of any such recording as conclusive and binding.

BRBSANEREBEAS RUEEEMENEASHEMEEERENEZFUIEA - GFHY - RELE - BARTHEERT
AR BESEREE L2 REBESNHAUEMSHATFEERS - EFARERBSFUEBEALS  HUEELEERENHES
ABEPRTEORSMBASREBANRELIFLHEE  BERXSZEBBAGRATERUEEMBIE-ESEMATIRS - BRES
HHEEREBRNEFPHMESERZ AN S BWEETRE - MEERM LR -

BEEVESTSL may purchase and/or sell Securities on the Client’s behalf by placing instructions with itself, any member of BEEVESTSL or
any of its or their clients, whether acting as principals, underwriters, investment managers, merchant or commercial banks, registered or
licensed deposit takers, brokers, dealers or otherwise, or with any other brokers or dealers, as BEEVESTSL may in its sole discretion
decide. The Client consents to BEEVESTSL effecting any Transactions with or through itself, any member of BEEVESTSL or any of its or
their clients without prior disclosure to the Client on a case-by-case basis provided that such dealing is at a price and on terms no less
favorable than that could reasonably have been effected with or through an independent third party. Neither BEEVESTSL nor any

member of BEEVESTSL shall be liable to account to the Client for any profit, commission or remuneration or other benefit resulting from
such Transaction.

ERESERCERABERBIERATHMKLCARIBANIT -
BEEVESTSL has the right to direct any Instructions to other brokers or dealers for execution as BEEVESTSL deems fit.

MERBSZEMASEPWIRFREETURER  BRIFRETALRBANEEE  BRI|SBAEREEALHNES - AMER - BRR
RERFEETQUEE -

In the event that BEEVESTSL appoint any other person(s) to perform any services for the Account, unless such person(s) acted
negligently or in default willfully, BEEVESTSL shall not be liable for such person(s)’ act, omission, negligence or default.

BRESERBAGZAZPEARER  AEOEUREEALEEEFRAEFIRPNER -
BEEVESTSL are authorised to disclose information of the Client or his/her Account to any person(s) appointed by them for the purpose
of performing the Services that they have agreed to provide to the Client under this Agreement.

BRESFEUEEEHOARLETHEZHEFRX FTEATWRIE - IR -5 BERES Y - RREFBTEIE -
BEEVESTSL may also appoint any person(s) to collect any or all debts owed by the Client to them. The Client shall be responsible for all
the costs and expenses reasonably incurred from such appointment.

MRERESSEEEN  ZFAREERISNEFETEERS  ERFBEIHRWH  mEANES  RRXSFABEENFZSABEA
NESTFAZPIIREE - MEBERESFNT  IMELNESEWNRAERBEEENESZERNTERE S - IXPRBTHU LR -
BRESEFHEERNHERMEARS  EANBERMCENZSUBNERBUNET  ERPIFEERURE,EIHIWA
AIRBITHENREMERNES - kX - BRAEFEX -

Unless otherwise determined by BEEVESTSL, the Client agrees that when BEEVESTSL has executed a purchase or sale Transaction
on the Client's behalf, the Client will by the due settlement date make payment to BEEVESTSL against delivery of or credit to the Client's

Account for purchased Securities or make good delivery of sold Securities to BEEVESTSL against payment (as the case may be). If the
Client fails to do so, BEEVESTSL is authorized to transfer and sell any purchased Securities or to borrow or purchase any sold Securities
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3.20

3.21

3.22

3.23

3.24

to meet the Client's obligations hereunder and the Client shall be responsible for any loss, fees and expenses in connection with the
Client's failure to meet such obligations by the due settlement date.

EFEE#ERBESFIEEPHNRSERNEETTOHEBESREE  TAERERERESZASLEEUEFNRSET - ERPANEREE
AERNAFESRMEBEYD  FLERTERE  IRBESHEBNE  FF MEREFPEEITHRZAZFAAAEEX - £#FTERT -
BRESOAEY FMBERFEIERESNETRE -

The Client authorizes BEEVESTSL to pass the order on behalf of the Client to any relevant financial company (ies)/institution (s) and the
Client is aware and confirms BEEVESTSL do NOT involve in any Client’s order. The Client acknowledges and accepts the risks in the
event that the relevant financial company(ies)/institution(s)defaults or fails to fulfill their roles; or the relevant financial

company(ies)/institution(s) bankrupts or ceases business, the Client may not be able to complete the transaction or lose money or
holdings. In any condition, BEEVESTSL will NOT be responsible for any losses or damages incurred or suffered as a result thereof.

EREREREBESVWENEORSMHNBTNES - AIFF

If the Client requests BEEVESTSL to apply for Securities in a new issue for listing on any Exchange, the Client:

32L1MEFPERERES (NETEEEREAT ) AEREFFHEBRRESS ;
authorizes BEEVESTSL (or any member of BEEVESTSL) to make such application on the Client's behalf;

3.21.2 {RiE LA REFATENSREAE—AE RPN Rl EFAEMUA LN EMIF S EFE ther:s

warrants that the application for Securities made on the Client's behalf is the only application made or intended to be made for the
Client's benefit or any person for whose benefit the Client has requested the application to be made;

3213 RERFHATEMUREFARNAIEBIFNEE FR RS ;

warrants that no other application is being made or is intended to be made by the Client or for the Client's benefit by any other
person;

3.21.4 BiEERES (ATAEEERERATARLEPFR LRBEFAEAEMARNBENA LB FASEFEMPE

authorizes BEEVESTSL (or such member of BEEVESTSL) to represent and warrant on the application form that no other
application is being made or is intended to be made by the Client or for the Client's benefit by any other person;

3215 HEERE SEAUEERNE AT KEERESAEPENSRERRE—AEFNaREPEUALNEMIFNEE/FE B
application made by BEEVESTSL (or such member of BEEVESTSL) on the Client's behalf is the only application made or
intended to be made for the Client’s benefit or any person for whose benefit the Client has requested the application to be made;

3.21. GEEWJ:LE’JI%I R RFEESRERES (NEOTEEERERT ) ARRBHE  REHRNBZTARTRREEENERNR

BETRIRES (ATTEEERERT) ;

acknowledges that the representations, warranties and disclosure referred to above will be relied upon by BEEVESTSL (or such
member of BEEVESTSL) in making the application and by the issuer of the Securities in deciding whether or not to allot Securities
to BEEVESTSL (or such member of BEEVESTSL) on the Client’s behalf;

3.21.7 BREPUWHEBAL  BAZWELBETARIMEBRAL(KIE 1933 FEEZFSHEIRE)EXRENES  NERTABERZE
Bl &

acknowledges that the Client is not a U.S. person (as defined under the United States Securities Act of 1933) and will not acquire
or hold Securities beneficially owned by or for a U.S. person or in violation of any applicable law; and

3.21.8 %GE - HUERARRE 3.18 MELHEBNIMURAAERX - BR  RE 8F HAXIHER BOBERIBSZVUEEBENER

MZRAGMREREAS (BEES) - RERNIB)LTRE

undertakes to indemnify BEEVESTSL (in its own capacity and in its capacity as trustee for its officers (including directors),
employees and agents) in full against any and all losses, damages, claims, liabilities, cost or expenses arising out of or in
connection with any breach of this clause 3.18;

ERANBRESZNABUNECERRAE - RAMERRRFRETERTHAEARSMEENEE - NER - RITFEE - BFE -
NS B RBE - RE - BNE  WE  REE - RREAFRE - INEER  AEXUEREMSUEHER - KLCER/AENLEERA

BERFBSATAUAFBNES - BRESFARTTUEFZNERIBREIRPHIRZENIER

The Client shall pay the brokerage fee/ commission and all applicable levies, stamp duties, bank charges, transfer fees, interest, tariffs,
exchange fees, taxes, communication charges, settlement charges, custodial fees, insurance fees, premiums, currency exchange costs,
legal expenses and any other expenses or charges in respect of any Instructions or any Transactions or in respect of or otherwise arising
from or relating to the Account. The brokerage fee/ commission shall be at such rate as may be determined by BEEVESTSL and notified
to the Client from time to time. BEEVESTSL shall be entitled to deduct from the Account any and all amounts payable by the Client as
they may become due.

ERAMERFAMEZEWERR/EES - AEEMBZAUIZERRERERZAMTURIE - #E  MERSREMEL - BIRES
EROBEEREENEERFATTESNEEURMNIESEEMBERTENES -

The Client shall be liable for any taxes, charges, tax reporting and other responsibilities to relevant authorities of whatsoever jurisdiction
to which the Client may be subject in respect of placing any Instructions and/or any activities relating to the Account. BEEVESTSL has
the right to dispose of or liquidate any Securities, instruments, other assets or positions, or apply monies, held in the Account, for the
settlement of such liabilities at any time without prior notice to the Client.

EFAMERFANZABERRRBRRN ZEBZNFR (BEZEEFRAERERREMBRNTR)  AERXRERDHERES

ARRE -
The Client shall pay interest on all sums owing and all overdue balances in respect of the Account (including interest arising after a
judgment debt is obtained against the Client) at such rates and on such terms as required by BEEVESTSL from time to time.
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3.25 MRELEBTHERZSMNEFELARESNEMEEREE TERBEFEERTEBERARER)  AEXSMECETUSMIE BT

4.1

4.2

4.3

4.4

T - AIBREBEET 7 ENERREFSIRNTEREE - MREFEE - HAMIRPEFZREY  ARERDHERESSE
HNEMSERZEXEERETE - NHAERBEFETASH NTNEEUTHNSRMNEZETH —BEBERLSS —EEEE - KLUZHE
BHIBEERENA AREBETZER -

The Account shall be maintained in Hong Kong dollars or such other currencies as BEEVESTSL may agree from time to time with the
Client. If BEEVESTSL is instructed (or if the circumstances require) to effect any Instructions on an Exchange in a currency other than
Hong Kong dollars, any profit or loss arising as a result of a fluctuation in the exchange rate between such currency and Hong Kong
dollars will be entirely for the account of the Client. If conversion of currency is required for the operation of the Account, the exchange
rate shall be determined by BEEVESTSL in its sole discretion with reference to the prevailing rates in the foreign exchange market. Any
conversion from one currency into another required to be made for performing any action or step taken by BEEVESTSL under this
Agreement may be effected by BEEVESTSL in such manner and at such time as it may in its absolute discretion decide.

17 #E Own judgment

BMNERBESNEERBHENREZTUESHMER  ZTMEMVERERBSKEREFNHMIT -  REAREKREBREMAAS
EthESEFHN - KBZENEME SR EMERE S UEEREFRBNNE RERE S O R E P FHBRHR A 2R R R
B -

If BEEVESTSL solicit the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable for
the Client having regard to his/her financial situation, investment experience and investment objectives. No other provision of this

agreement or any other document BEEVESTSL may ask the Client to sign and no statement BEEVESTSL may ask the Client to make
derogates from this clause.

"ERER 5 (FBFRPAERG) FAENEEES - BESHNFERLIERZEL -
"Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the Securities and
Futures Ordinance.

BREBSTFUREBRBANREAZENTE - KIRNRE 4.1 & ERNERBFNBE (BEBES ) EENEARHNTOER KR
#AREEREFEXRN  BUABHREARERR - EFROSERERERNEBEHRERR AEE—IERBI it F L HHE
ARE - BIRESAREHRINERIFHEARESNER -

BEEVESTSL are not acting as an investment adviser or in a fiduciary capacity. Subject to Clause 4.1, any information provided by
BEEVESTSL's officers (including directors), employees or agent, irrespective of whether or not such information or suggestion is given at
the Client's request, shall not be construed as investment advice. Client should seek their own investment advice from a suitably qualified

adviser and makes his/her own independent judgment and decision with respect to each Instruction. BEEVESTSL could not guarantee or
assure the result of the Transaction.

ZIRRE 4115 - EFOBEREBESFHERHESHENTORS ZAE !
Subject to Clause 4.1, the Client warrants to BEEVESTSL that as of the date of giving an Instruction and entering into any Transaction
that:

(@) BFeNWEREEENMBRIERREERE ;
he/she has reviewed carefully his/her specific financial needs and investment objectives;

(b) BT EEREREZHNRSNER - RERBLEFNER - Te2ERERENRERFBETORSNER ;
he/she fully understands and accepts, the terms, conditions and risks of the resulting Transaction and he/she also fully understands
and is capable of assuming and assumes, the risks of the Transaction;

(c) BTEBIDRREBBITREEMRS - MIFRERESRENTE (EEOE ) ENMSFRESRIAZBMEMZRD; K
he/she has made his/her own independent decisions to enter into the Transaction without treating any information (written or oral)
provided by BEEVESTSL as investment advice or as a recommendation to enter into the Transaction; and

(d) EPE2MRA - BIRESFEHRZNERFEDREHIER -

he/she fully understands that BEEVESTSL could not guarantee or assure the results of the Transaction.

RIRRE 4.1 1% - BERRZEEIHEOREFEEEETR - BERESASMNERISFEUTRAR(BREES) BESEMREHRZED
ERFEZFETUEL  FrRZESERNNEREEHEPAERTEY -
Subject to Clause 4.1, the Client shall make his own independent judgment and decision with respect to each Instruction. BEEVESTSL

shall be under no liability whatsoever in respect of any information or suggestion given by any of its officers (including directors),
employees or agent irrespective of whether or not such information or suggestion is given at the Client’s request.

REEREES Investor Compensation Fund

= FRERESRBE S RPEIRAIE X D8 PREZBAMEZRRIBR - ERUAREBRES MR RASEMEERR TR 2R
EEREESRE  HBEAZBESRIE RESRE—HE LRRB(EEBEHSE 571AC B)FIEZTE LRRIGFGER - AL - T
REZSTRBERAINREEREESEHTIRIE -

If the Client suffers pecuniary loss by reason of BEEVESTSL's default as defined in Part XII of the Securities and Futures Ordinance the

Client may make a claim under the Investor Compensation Fund established under the Securities and Futures Ordinance or any other
Governing Rules but subject to such monetary limits and terms specified in the Securities and Futures (Investor Compensation —
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7.1

7.2

7.3

7.4

7.5

7.6

7.7

Compensation Limited) Rules (Cap.571 AC of the Laws of Hong Kong). There can be no assurance that any pecuniary loss sustained by
reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all.

ER M Payments

FrEERPEMNZFIR - BEIBNSNERESERFUIT EHEEMAS O RANFIRS MR BRES AREENIRPNEERESD
BRE - WIRPHIBRZE PR 2R -
All sums payable by the Client shall be paid, when due or on demand by BEEVESTSL, in immediately available and freely transferable

funds to the account that BEEVESTSL may specify from time to time and such sums payable by the Client may, at the discretion of
BEEVESTSL, be deducted from the Account.

BINEPRBEREEREMITFEABI Foreign Account Tax Compliance Act and Other Tax Legislation

EFEEBEREBESAETAFBM AT SR HRBNE =AU BEOURSE KBS - Bt BINBEIFRRFEER - RO - BEIMIT/SRAR
BERRBRGE  NEMS AREENBEAERE ( "RERE, ) -
The Client agrees that BEEVESTSL or any of its associated companies or the third party service provider may undertake obligations (“tax

requirements”) from time to time, directly or indirectly, any tax and regulatory authorities in relation to local/foreign/international tax
legislation, regulations, enforcement/compliance/tax information exchange agreements/treaties.

EERERERBSFAFAELM LARBREREMNER - LBERBFEENRSE MBARMEOER - 8F (BFRR ) AREABURE,
MBMPFAERKNEEERL - BA - BIAK SECRERE BA (ERMANESR ) - BPTMERAGE THEAEEREBS AR, I
MABEERBHER FaERRFREE D ER R aREENEEEE] -

The Client will provide BEEVESTSL with any information in BEEVESTSL's prescribed forms/ format including but not limited to written
statements, certification, declaration and/or any tax form/certificate required by the relevant government/tax authorities (with required
signatures), that BEEVESTSL may request the Client from time to time. The Client will also ensure that any successor owner and/or

payee under the Agreement will provide BEEVESTSL with the above information on a timely basis and any subsequent changes or
amendments.

ERRMUERSEFFEERHEAANMABASOHARERBRERTENENBMNE  SFEFRREXREE  ARES BEREE
ih - EFERBIMU - REBEUEIMEBRBMERES -
The Client will notify BEEVESTSL immediately in writing of any circumstances that could result in a change to the taxpayer status or

change in any information (required under Tax Requirements) of the Client or its beneficial owner, including but not limited to any change
of nationality or citizenship or residence or telephone number or address.

EFEARERBFWE TAERDBRIEREGE - BEPER - & Lt ERIEEBIRE SR AR R U ER @ Bt &R B 1249 55 5 R AT B
BASIS AR, R A I A RER - PR AN EREEN S R ERNBREEBRHATHREMS - MOEREPNTA
RIBHED RSB FABUFELE HPIZBEBER - MEBSRERARE=FEH  EPRAECAENGHELENER - DURR
IEREE LEEIR - EFFERERIZSHNARREEZEFHNARASNMBEREEN, MEHMPLARER DRERNER - WER
TEHRERESBENER -

The Client agrees that it is reasonable and appropriate for BEEVESTSL to collect the above information. The Client agrees to the transfer
and sharing of the above information, together with any other information collected by BEEVESTSL in respect of the Agreement, with
other associated companies of BEEVESTSL and also with the relevant government/tax authorities. The above process together with the
related data processes may involve a transfer of information outside Hong Kong and may also involve the transfer of data through
intermediaries, service providers, counter-parties or government bodies/authorities. If a payee or third party information is involved in any
of the transfer, the Client agrees that the Client has obtained all necessary consent from him/her/it in providing the agreement under this

Clause. The Client shall pay to BEEVESTSL a fee to be notified by BEEVESTSL in relation to the transfer and sharing of the above
information with the relevant government/tax authorities due to the Client’s tax status.

BREZERBERBEE ( "EZEERS . ) WBMNEFRBSREZZRTENT  SRPARBATAUEENERTRCOEEERBEETE
BERSEFSNFAERNRIRFERGFEEBAMRMN - MER - #E - it - ZEETARABRIRSRER ZF]RERE - BREKFER
i AENRWMANRTE - REWARERES -

In case the United States Inland Revenue Service ("US IRS") or FATCA requires, the Client hereby gives irrevocable consent to the
Broker to report to the US IRS at any time the Client's identification details and the Account information (including but not limited to if

applicable, name, address, the US tax identification numbers and the prescribed
type of entity, the relevant Account balances, gross amounts of relevant interest incomes, dividend incomes and withdrawals etc.

BEATOEMKEX  ERPRAESTREUERARAT ZEM AL BRESWESHA LR ERSBHERESBTIREFHAEFE
EANEANREEN (B T RIRE, RERBAA ) ZRBERE -
Notwithstanding any other provisions, the Client shall not exercise any right under any applicable regulations that would prevent

BEEVESTSL from the collection or sharing of information as mentioned above or from meeting the tax requirements in relation to the
Client or the Client’s heirs or successors in interest (or current/future payees under this Agreement).

EFARERBESHEEETEMBHNBEENOZFRERBNE=7 - UIRBEARBRE  IUBERESFBHZER K 7TFEETR
FERE BRFIs R B AN ER S RENARAS - AREBRMNTFEFNEORIE ( "RERIE, ) @ URHFREENBEITFRBELFIR
SNBRER  REEBURBRENER  ZTPER  ER#HTERESFNERNATOARSNEENES] - ERHAIBUSEENE
B -

The Client agrees that BEEVESTSL has the sole and absolute discretion to or the third party service provider may withhold any payment
due to the Client and to remit the withheld amount (the “Withholding Payment*) directly or indirectly to the taxation authority and/or

relevant bodies under the applicable tax requirements or laws or in BEEVESTSL'’s absolute opinion, for the purpose of complying with the
requests or requirements of any government bodies/authorities or taxation authority. To facilitate compliance with Tax Requirements, the
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7.8

8.1

8.2

8.3

8.4

8.5

8.6

10.

11.

Client agrees to inform BEEVESTSL immediately in writing, if there is any change or amendment to the information supplied to
BEEVESTSL from time to time.

EFREEXMBERERIEBFAEHNAERR - £#ETERT - ERAULHERABERRERRQERBSNEFMASFLE
k- BE - #E RAKRANETHRER -
The Client agrees to accept all risks related to and associated with the Withholding Payment. In any event, the Client shall not claim

against BEEVESTSL or BEEVESTSL'’s Affiliates for any loss, damages, compensation, costs and expense as a result of or in relation to
the Withholding Payment.

7% Taxation

EFREHNMBERIE - RMRBERZEERNBZEERT  EPAEBTERESNEURRNBLET  TABTERESNETRSE
FERNEMRRAETEE -

The Client shall be responsible for paying all Taxes, and the Client shall be required to comply with any filing or registration obligations, in
each case as may be required under any Applicable Laws relating to any Securities and any dividends or entittements in respect of such
Securities.

METRBARBEMESE - RBERZRWER  CERESABRTEERR  NERBSEXRT - ERABROERESRHMAE

BERRXH  URBERESERT ERFARERESEHIEERAEFAEFANTHEEESEAANEQISER S -

The Client must provide to BEEVESTSL, promptly on request, such information and documents as BEEVESTSL may require to fulfill its
obligations under applicable law or regulation in respect of any Tax or Tax-related matters, and where requested by BEEVESTSL, the
Client must provide to BEEVESTSL or procure the provision to BEEVESTSL of any such information or documents of the Client or any
underlying beneficial owner on whose behalf and for whom the Client acts.

HEREFAEFZMNETBENBRNRBETARGRE  BERESIEERBFBNEPNAEPRENNREEEZE - REFD
ARBEEAEAEE - L5 - BRESILUZENE  MARSTENNERERF @ UAINFEERBFZAEBBATINEFNETELT
FEBERE - EUREHMNNENTOE2E  EERISNEBHHBEEFORENAD - DEL - BN HM S NERHBERESIE
WEASMUEFENSEAREMEANEUEENZEEEMD - WHABASRERERDEFEEARBEEENERBSFNZ M

PNEE -

If any Taxes become payable with respect to any amount to be paid, or previously paid, to the Client by BEEVESTSL, BEEVESTSL may
withhold or deduct the relevant amount from any amount due to the Client and the Client will remain liable for any shortfall. In addition,
BEEVESTSL shall be entitled in its absolute discretion, without further notice or demand to the Client, forthwith, to satisfy any obligation
or potential obligation of BEEVESTSL and its Affiliates or the Client to pay or account for any amounts in respect of any Taxes by selling,
realising or otherwise dealing with, in such manner as BEEVESTSL in its absolute discretion may determine, all or part of any property
held by BEEVESTSL or its Affiliates for any purpose in any of the Account and to apply the proceeds in reduction of all or part of the
Client’s liability to any tax authority or BEEVESTSL.

BRESTAREZEEFRUNENNERERARKESHENNBTERESNEE -

BEEVESTSL shall have no responsibility to verify the accuracy of the information provided by the Client and is entitled to rely on such
information to fulfill BEEVESTSL’s obligations.

BREFHTOAERRHMRIEA - SEHEMRERINAINN - Sl EIERTER - HMABRRESNEBBASMKRNNETTEMER
HEEFUELRA - BRIESHRET -

BEEVESTSL shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit, or any
losses or risks which may result directly or indirectly from any actions taken by BEEVESTSL or its Affiliates in connection with the
foregoing.

EFARAENEERS BRRARERKRFPIEPHNMBEOMSERES HES - sABE  EESRNEATURELNZZNGE
18k - 18E - B ( BFEEN - EFPRA )  HE  RE - HEBERSEOERSES  HES  SABE  BEINEAFHTEZWE
The Client shall fully indemnify BEEVESTSL against any loss, damages, costs (including costs on Solicitor-Client basis), disbursements,

taxes and charges and liabilities that BEEVESTSL, BEEVESTSL'’s directors, officers, employees and agents may incur or suffer as a
direct or indirect result of or in connection with or arising from the tax status of the Clients in respect of the Account.

& [ 3% &8 Risk Disclosure

EFER  CRREFPMBENESAOBENR | FIESNERKEERANS  TeBFASFREZER RHBERBRBINER
(WEFBLER) -

The Client confirms that the Client has been fully explained to the Risk Disclosure Statements annexed as Schedule |, in a language
understood by the Client, the contents of such statements and has invited the Client to read such statements, ask questions and take
independent advice if the Client wishes.

IREEEAZER Personal Data Protection

ERAMR - BB REMENKER IV ARREBEABRRE 2183 -

The Client shall read, understand and accept the provisions relating to personal data protection as set out in Schedule IV.

#5H Set Off
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12.

13.

131

13.2

13.3

13.4

13.5

FREERER - RRIRBRA - EE(ERRR)E S RBEEFFR)RAUNEEEMSE 571 B)REBHFRPE (BFEF)RAN(EBEAFSE 571H
E)SAREN  BERFBSFUBRKSHIGSENHNTTEFNERESNETUREQSAEAEZE M ETRREFRS (BERF) - E
BYBHTERBESTONEATSIERFERECUESNEE - LUEHTOXSRFREEZERNEE -

Subject to applicable laws, rules and regulations, including without limitation, the Securities and Futures (Client Money) Rules (Cap. 5711
of the Laws of Hong Kong) and Securities and Futures (Client Securities) Rules (Cap. 571H of the Laws of Hong Kong), BEEVESTSL
may at any time combine or consolidate all or any accounts of whatever type maintained by the Client with BEEVESTSL or any member

of BEEVESTSL, including the Account or to transfer or to allow any member of BEEVESTSL to transfer any funds or assets from the
Account to set off any obligations or liabilities arising from any of those accounts.

BE - B2 K AL Directorship, Employees And Accredited Persons

HEFNRACHAMRASREEEHREEARIAL - B RPEHRGA T HEEEMAOA ; 3 ()R FHERE SN EAREART
ZEAESHRUTALBREE  EFRUMBHMERSES -
The Client shall promptly notify BEEVESTSL if (i) he is or has become a director or employee or accredited person of an exchange

participant of the Stock Exchange or of a licensed or registered person under the SFO or (ii) he is or has become associated with any
employee or accredited persons of any member of BEEVESTSL.

% E=AA Disclaimer

EFERERBSNHITHRAR (BRES)  BEERNBAEZNERZETOUAZEEHNZE Z1ER FINUBARRR)BG TR - 8F - 8
T - BRAKE  BIHRR RBAFAMBSRE EEEE  XSHFZBONER - EFIEMNE - ERANE - BitHE - SE8
FEMBARBEER - IEEANEBE S IR R LERRHERBABTELE - BRESNETRAR(BREES) - BERABABRODRE
FHEERTERE -

The Client agrees that BEEVESTSL and its officers (including directors), employees and agents shall not be liable for any failure or delay
in the performance of any of BEEVESTSL's obligations under this Agreement or for any losses caused directly or indirectly by any
condition or circumstances over which BEEVESTSL and its officers (including directors), employees or agents have no direct control
including, but not limited to, any government restriction, war, strikes, natural disaster, severe weather, Exchange or market rulings,

suspension of trading, default or delay of any counterparty, failure of electronic or mechanical equipment or communication lines,
computer viruses, telephone or other connection problems, unauthorized access or theft.

HREAREER - WENEFEN - BRJ|SAQZLEEORL - RENER - BREFERZPEINTABRRNREEMIE
B BRIESFTHETUERE -

BEEVESTSL gives no representation, assurance or guarantee as to any investment outcome or any gains or profitability to the Client.
BEEVESTSL shall not be liable for any loss of or diminution in the value of the investment products to which the Client is entitled.

BB S B UBRENE TR  MEERRBEBEARSEZA . MIFAEARESERIERS ZANAEMAR - EBEERAMEE
OJRE R M AMEREFRREN  NEZBERBSFRBMARBNERNMRMESRHN - BREBS AT - MEERNSEBNEEE
et EEY - OEY  AZY  BREMSTEY  SIEFEHSEESREOENFLERE  RARER - BRESAHE B A E M
AKEE T - EREBBMAEREASEE ( FHREEHE  SREEEMER) -

Any commentaries, financial information and data that may be provided by BEEVESTSL are for reference only and not intended as
investment advice or for trading or other purposes. They may be provided to BEEVESTSL by other persons or compiled by BEEVESTSL
from information and materials provided by other persons. BEEVESTSL does not warrant, represent or guarantee the sequence,
accuracy, truth, reliability, adequacy, timeliness or completeness of any commentaries, financial information or data or whether it is fit for

any purpose. BEEVESTSL does not assume any liability (whether in tort or contract or otherwise) for any reliance on any commentaries,
information or data by the Client or any other person.

BEETERTaRERSEMEREZS B MIEBEAE NIEE !
Notwithstanding that the Client may have informed BEEVESTSL of any investment objectives of the Client, the Client shall be solely
responsible for:

(a) HMREZEMETBEUREMTME ; &
making the Client’s own independent investigation and appraisal of the investment products with which the Client intends to deal;
and

(b) HEERBEERNEEISFLEIDRE
making the Client's own independent decision in dealing with the investment products.

HRBETARLNER  ERERIFEEOBRZRHER - 8% W - UBEERZEE  BEEAZEREREZERRNMELET
HCR¥IE - BN RBEZERRERER -

The Client shall be solely responsible for such Instructions which shall be deemed to be given on his own judgment and at his sole risk
whether or not BEEVESTSL has given to the Client any advice, recommendation, commentaries, financial information or data.

FROPEREZAREERARNERBSRBASHBTEARLIRERERRHIERTENMSIBWEL - BENER  SAXPAGRAER
FBEMETHAER (BEES) BEEANEBATUHSEHENER  THHARRTE - &R - RENTAELSI N ZBROERES
METHRABEEES) BERREBAZRKERIBXL - BENFLER -

None of BEEVESTSL and its officers (including directors), employees nor agents shall be liable to the Client for any loss, damage or
litigation costs resulting from any error of fact or judgment, or from action taken or inaction or omission or default by BEEVESTSL and its
officers (including directors), employees or agents, or from any consequences thereof whatsoever, save and except where such loss,

damage or cost is suffered or incurred is finally proved by a competent court as a direct result of gross negligence or willful default in the
performance of BEEVESTSL's obligations under this Agreement.
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14.

15.

151

15.2

16

17

$E# A Power Of Attorney

BERESUSREABZFZEERGEZZEEA - IRIEETE AR EOXELAREHETERZBZ -
BEEVESTSL as the case may be shall have full power as the true and lawful attorney of the Client to take any action and execute any
instrument to achieve the purposes of the Account or any Instructions.

E#IEH Event Of Default

NI OEHIGRREASEH

Any of the following events shall constitute an Event Of Default:-

15. L1 BEPRERERBSABZERREREN ZESHEMIPRVRES (RERME ) - MZNEETRZHIRFEI ZHIA

the Client's failure to provide sufficient funds or Collateral or margin deposit (as the case may be) to BEEVESTSL's satisfaction
from time to time for any Transaction or for the Account when due;

1512 8F8T - OEBEENERE - AR - WESSEDHE - NSt HEPRLUNTHREE DERER REHF ;
the death, insolvency or liquidation of the Client, the filing of a petition for bankruptcy or winding-up or the commencement of other
analogous proceedings against the Client;

15.1.3 {IIBRP 2B E ;

the levying of attachment against the Account

15.1.4 EPREEB EBITHEB T RNERRIG M Z AR ;
the Client's default in the due performance or observance of any term of these Terms & Conditions;

15.1.5 BRFESERNBERAELZEEFM BN IEIR R (HEA ) ZEERIRAFAEE
in BEEVESTSL's absolute opinion, the occurrence of an adverse change in the assets or financial condition of the Client or the
value of the Collateral (if applicable);

15.1.6 & P R #1239 58 %5 5 (i) 1R TR IR 2 (R RE (i) IR PIR(E ; 5
the objection of the Client to BEEVESTSL's alteration of (i) any term of the Terms & Conditions or (ii) the operation of the Account;

15.1.7 EERAEBTHE -
the Client's failure to meet any of the Obligations.

RSN - BRESE (EFNEEERESTAEMENES FREZEN) ARETETNRBUT 2178

If an Event Of Default occurs, BEEVESTSL shall (without prejudice to BEEVESTSL's any other rights against, and remedies from, the
Client) be entitled to take any or all of the following actions:-

15.2.1 BUBFRBRRIT 2167 ;
cancel all outstanding Instructions;

15.2.2 BUBEIRR S EH 2B EGE |
cancel all commitments made by BEEVESTSL;

1523 IS XEERNFEMEERFANEEER ;

liquidate or cover all positions in the Account by any means;

15.2.4 #245RF ;
close the Account;

15.25 DI AN S BN RERFANZEMEHE -  EENIEE M (RERME ) - PUEHEE EFPNER ; %

appropriate or apply or realize or take possession of any credit balance, assets or Collateral (as the case may be) under the
Account to offset and discharge any of the Obligations; and/or

15.2.6 WHHBRES A AREEZBON B RIBFEE -

charge default interest and/or handling fee as determined by BEEVESTSL from time to time.
3F1& Indemnity

ERAMTORERESERTHSN ZEBRARZFPMIRFREASHMEFLE ZEUTANERGNZITR/IEE - 8EEEEFBER
RERRZLERFMEEMBRNERIALMBRZEL - K& - RE - BR - RE - B  #xX - BK - OERES  BTHAE
(B#EES)  BEERNEAGTHE -

The Client shall indemnify BEEVESTSL and its officers (including directors), employees or agents on demand against any losses, costs,
expenses, damages, claims, liabilities, expenses or demands that BEEVESTSL may suffer or incur arising out of or, by reason of, the

performance of BEEVESTSL's obligations under this Agreement or due to any act or breach of the Client in connection with the Account
and/or this Agreement, including costs reasonably incurred in collecting debts from the Client and in closing the Account.

#2 |k Termination
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17.1

17.2

18

18.1

18.2

18.3

18.4

19

19.1

19.2

19.3

19.4

19.5

IRETHBERESEEURENEERNEP T ERMERBSBAB LA TEAER - ERPTUMUEEHSXBHNERESERES - #
IREERBERBSEMSFZEARMERFEN - REZEZENMAEFERBETOERZSRARPREMU ZREE R KR S MY
BEPRBENIFERBHIZEN - Bl ERPRBEEMEHERBES ZEX (ASTTEFPROBEEIG ) - BIRESTEREUERS P
BRAERRIRREERERFANTERES  BENESEEERERWEE -

The Account may be terminated by written notice given by BEEVESTSL at any time and BEEVESTSL shall not be obliged to give any
reason for such termination. The Client may terminate the Account by written notice to BEEVESTSL provided that the Account shall not
be deemed terminated by the Client until BEEVESTSL accepts the Client's written notice of termination. Such termination shall not
prejudice BEEVESTSL's rights against or remedies from the Client for any debit balance to the Account and the interest accrued and to
be accrued thereto. For the avoidance of doubt, the Client shall pay to BEEVESTSL all amounts due to BEEVESTSL (without any set-off

or withholding) and BEEVESTSL may deduct the same from the Account and refuse to deliver up any Securities, assets or funds in the
Account unless and until the same has been duly satisfied.

EEBREFNREZA - BRESUAATEFPBAMETTURBABEIRRR GG ZETER - HEPLAERZIER] - TRAER

BBAREE 15 HRIRTRAR LIRS -

To the extent permitted by law, BEEVESTSL may at any time and from time to time amend any term of the Terms & Conditions by notice
to the Client. If the Client does not accept such amendment the Client shall have the right to terminate the Account in accordance with
this clause 15.

5% Assignment

MRIFEREERGESEEER TR EEEEP2ETU#AN - BEHEH -
The Client may not assign or otherwise part with any of his rights, interests or obligations hereunder except with the prior written consent
of BEEVESTSL.

MRASHAES  ERFFGEERASERESSAEARART ARARFPPZRSNEERELTIPRL - HBEFNEERE - T AIEFEM
NEEERS -

The Client may not assign or otherwise part with any of his rights, interests or obligations hereunder except with the prior written consent
of BEEVESTSL.

RIFRAREERAMR  BRB|FUEHBABITFZRAE TARBEEASHZEN  #REEIEY FRTERZEY) BEuE
BPEQUAL  #BEILRT -

Subject to the Governing Rules, BEEVESTSL shall be entitled, without prior consent of the Client, to assign, transfer, delegate or
otherwise dispose of all or any of its rights, interests or obligations (or the performance thereof) in or under this Agreement to any person,
firm or company as it think fit.

REHAHEPRERBSFRESBZERAN - EFEZARARA GERME) BEBNRAREESI RSN ZNRIRHIRE -
This Agreement shall be binding upon and ensure for the benefit of the Client and BEEVESTSL and their respective successors,
permitted assigns and personal representatives (as the case may be).

—A%=E1E General

BEEERFEERBRARSH ZEAEXRAEE - BUEATREINT  TAEXEASHIZHBE X ZEEMN - AR ORE
WITHA -

If any provision of this Agreement shall be held to be illegal, invalid, void or unenforceable by any court or regulatory body, such illegality,
invalidity or unenforceability shall not affect the legality, validity or enforceability of the remaining provisions of this Agreement.

FERESFARENLERIATERERMEIATERBASGHORAZENT - TAURSEHBLSRTENEF - @ - FERESR
TEE-FEDASGHR T ZENT L ANRBEASTER N ROER -

Any forbearance or failure or delay by BEEVESTSL in exercising any right under this Agreement shall not be deemed to be a waiver of
such right and any single or partial exercise of any right hereunder shall not preclude the future exercise thereof.

MEFEESR—T - AMSHARERSEXSNAARRIESZEE - RREFSWS  HEESEA— NN LFTEERSH
A LE - BIRESFBH - INARNTFHEEFEPHEMA—AZUBHEASHANERESBH - INARNHNER - EREBSTLEE
HITHBEREPEPH T —HHHMER -

If the Client consists of more than one party, all such parties shall be jointly and severally liable as the Client under this Agreement and
references to the Client shall be construed as references to each of and/or any such parties. Unless terminated in accordance with this
Agreement, the death of one joint Client does not operate to terminate this Agreement. Any notice, payment or delivery by BEEVESTSL

to either or any one of the joint Clients shall be full and sufficient discharge of BEEVESTSL's obligations to notify, pay or deliver under
this Agreement. BEEVESTSL is also authorized by the Client to carry out Instructions from either or any one of the joint Clients.

REHNEFETAMREMG (TABRER] ) 82 VMABRBFERFZENGE -  LERBMUEMERRRFZHBERZH (1
A) -

This Agreement, including any schedules and appendices (as may be amended from time to time), contains the entire understanding
between the Client and BEEVESTSL and supersedes all previous agreements and arrangements (if any) made between BEEVESTSL
(as the case may be) and the Client in relation to the Account.

B ROERESRE - RIBREGE
The Client hereby warrants, represents and undertakes to BEEVESTSL that:-

1951 FRIFERBHERTEEREA  BERUETFABDFUAGH - BF - ERPFAEARMAETRS ;
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19.6

19.7

19.8

19.9

D.B&%

he is entering into this Agreement as a principal and is not trading on behalf of any other person unless BEEVESTSL is notified
otherwise in writing;

1952 BEFRBRAMARSFRINEZRBREA - WFRBFRESRIEFHNESEAANUEASIRFETRS - REFZI - BT AGE
HZEESRFPEATUER - RIERSFRPIDBREZFERELEARIL - TERFPERPTURE - EPRBARIEHEZFEER
BERBEAA  MEZEBARMEFBFERTERUABBERRRE ;
the Client will be the ultimate originator of all Transactions and is dealing on its own account as beneficial owner of the relevant
Securities and the Account and that no one other than the Client has any interest in the Securities in or held for the Account save
that where the Account is opened by the Client acting as an agent, and the same is disclosed in the Account Application Form, the

Client shall not be taken to warrant or represent that it is the beneficial owner and shall in lieu represent and warrant that the
beneficial owner is as advised in the Account Application Form;

1953 B FEATENENRENIULBITASHANMINEEZEE  URRFTERRTERRES  FERIESFERBASHIREMTH
thEEFENRNIBAXGRBITEE ;
he has the full power and authority to enter into and perform his obligations as contained in this Agreement and confer on

BEEVESTSL such authorities as are necessary to enable BEEVESTSL to perform under this Agreement and any agreement
supplemental hereto will be binding upon him;

1954 BEFBUEEE AN CBRHERPARAEERNRNT I RBEEERRIEGRENTZEH ; &
upon execution by the Client, this Agreement constitutes a valid and legally binding agreement on the Client enforceable in
accordance with its Terms and Conditions;

1955 AEHNREBTAMB22EEFRERBAE :
this Agreement and its performance and the obligations contained herein do not and will not:

() BREMRETHEFBERZEA - ER - 5% - RASEREAISNEFREF ZEMHR - 1820 ; ¢
contravene any existing applicable law, statute, ordinance, rule or regulation or any judgment, decree or permit to which the
Client is subject; or

(iy BEFSEP—ARRAEFTAETUMERENRZ HESEMBZABBEIERERET ZERFERETENTR ;|
conflict with or result in any breach of the terms of or constitute any default under any agreement or other instrument to which
the Client is a party or is subject or by which any of the Client's property is bound, or

(i) (RNELRH—EAE) BERABHE LS ERIATIRAISAR (NERA) -
(if the Client is a company) contravene or conflict with any provision of the Client's memorandum and articles of association
or articles of incorporation or by-laws as appropriate and as the case may be

RO BE S EEPRER G ZVERRERSRHAINERAEH - SAEFHNEFZABMERB—BASSEE)IIFZLIERNE S ETE
SEEAHERNESRITEZAEA L (EREBRM EMRAR/FHRAAIZEER EHRA - RIERME ) - BREBSFEREFRM
RS - RIKBATAERER - RAKIGOIEFCER -

Unless BEEVESTSL is/are specifically notified to the contrary at the time of the Client's placing Instructions, he is not, or in the case
where the Client is a company or body corporate, none of the Client's officers are a connected person (as defined in the Rules Governing
the Listing of Securities on the Stock Exchange and/or the Rules Governing the Listing of Securities on the Growth Enterprise Market of

the Stock Exchange, as the case may be) of the issuer of the securities which are or are directly relevant to the subject of these
instructions. In providing services, BEEVESTSL shall maintain records in compliance with all applicable laws, rules and regulations.

EPBEREFEHFREILREARZRSNGEREGY - MEZSHERAKRTERUEFIRENESOERPRE -
The Client confirms that the Client has read and agreed to the Terms and Conditions of this Agreement, which have been explained to
the Client in a language that the Client understand.

EERRLEENGEEERRNE A EECEF R/EITHER - U EEBENEREAERLOR -
The Client acknowledges and agrees that the legality, validity and enforceability of this Agreement and the provisions and Schedule of
this Agreement will not be affected by any mis-spellings and/or typographical errors.

REHNZPNRENANBRTIE - USRI ERE -
In the event that there is any inconsistency between the English version and the Chinese version of this Agreement, the English version
shall prevail.

BHIREIRS Z M INIEER Additional Terms For Opening Securities Cash Account

21

5|= Introduction

T —RIEFELET - WEBRARMERERESHRNEBESFRERS -

This Part is supplemental to the General Terms and applies to Securities Cash Account opened with BEEVESTSL.

&% 2 Custody Over Securities

BHERERFAZESERERRM LTARZ ZESFARER
R BESIREZREARS —ERRBETESRINTP
B RPEUEREFREBRESSEERT -

Securities in respect of the Securities Cash Account which are Securities listed or traded on the Stock Exchange or interests in a
collective investment scheme authorized by the SFC shall be deposited in safe custody in a segregated account which is designated as a

ERY2ERREFMINESR - ZEFEFURZRTHRERBSARY
NMAEEZBRUAEFLIEERELRPAEFIRFIBIIREFRZ R
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trust account or client account maintained in Hong Kong by BEEVESTSL with an authorized financial institution, a custodian approved by
the SFC for providing custodian facilities or another intermediary licensed for dealing in securities or registered in the name of the Client
or in the name of BEEVESTSL.

22 BHFEESRPAZB/SEFBRIFALMARS ZES  MIFEEER I ZERRENINER - ZEI[5RBEAREERRE
Securities in respect of the Securities Cash Account which are not Securities listed nor traded on the Stock Exchange nor are interests in
a collective investment scheme authorized by the SFC shall be dealt with according to the applicable Governing Rules.

23 EBRESFIBASPUERSFEEZ —VIRESEMANSEIRERES AN EZWBI FEERGTATFZESRERS -
BEEVESTSL will credit any dividends or other amounts received by or for the Client or arising from the Securities received on behalf of
the Client to the Securities Cash Account after deduction of any fees and/or handling charges determined by BEEVESTSL from time to
time.

24 FHEBRBFANEFRNIRECMRES  BERESFRAGHEEEGESER— B REEREEZESRNARETEFEU(EXERHE
ZFARR A S F TR RS AEFTRERSN) -

If BEEVESTSL is required at any time to make delivery or return any Securities to the Client, it shall be sufficient if BEEVESTSL delivers
or returns Securities of the same class and relevant nominal amount (subject to any capital reorganization of the company to which the
Securities relate).

25 EBRIBSAESESRLEPNBESEESMEFFELRE FREPREURSMEEZBERA/HEBFIRITZER - BIRE

SFNBERSREIEEEHAENBSXESFRSRL THAZEEMSETTET -
BEEVESTSL has the right to hold all Securities and assets or other property in the Securities Cash Account as a continuing security for
the payment and/or discharge of the Obligations of the Client arising from any Transaction. BEEVESTSL further has the right to
appropriate or dispose of all or part of the Securities or assets or other property held under the Securities Cash Account for the
settlement of any Obligations.

26 BRESNEANEATUL  BEEHRBEPIET - ERMNKNES Z1RFE
BEEVESTSL or its nominee may, but is not obliged to, exercise the voting rights attached to the Securities in accordance with the Client’s
Instructions.

3 BEEEZFEULA Interest On Trust Money
FRIFERESHERSIFRA  GRIERESAEREAUEGERFNEPEERBFEF ZEOTESRERPRNEBE ZMANR - &
A F SRR 2 R AR RS ERIEIRE 5 A FORE -

BEEVESTSL has the right to retain for itself any and all interest accrued on any amount in any trust account or any account established
by BEEVESTSL for the Securities Cash Account unless the Client is notified by BEEVESTSL to the contrary. Any interest earned will be
at such rate and on such terms as may be determined by BEEVESTSL from time to time.

E.FIEREBFIFEIRE Z M IEFX Additional Terms For Opening Securities Margin Account

1 5|F Introduction
REOE —RIEFEL B R UBAR BB SRROEBESIRIES -

This Part is supplemental to the General Terms and applies to Securities Margin Account opened with BEEVESTSL.

2 FHITREIRE T 28 Activities Under The Securities Margin Account

21 BRESRENEFP/NGSIHEETARFOZFEUVBEER - EFR—HASATEEMBENRIZEE T ZES -

BEEVESTSL will only provide Financial Accommodation to the Client for the purpose of the acquisition or the continued holding of
Securities and the Client may not withdraw funds under such facility for any other purposes.

22 EFFAERERBSSFEMOREGESLAESEHREMFEFRMTOMBBERMAETTER - HBERER  NEFHNESTRIRPHEERFBSAM
ERBNEMARIRELRES & - BERBSEZFBMEANERKSARBIRUNEBRMTOUMFEER - AIIN(EARRRLL) - BRES
REFHAUHARIRPERESER  ARTERESETOERETORENER T RERFIAEFEEXTTURY B2 PHERESR
AHERNETBESEREENEZARAMLMZZE -
The Client agrees that BEEVESTSL is under no obligation at any time to provide or continue to provide any Financial Accommodation or
to make any advances. For the avoidance of doubt, if a debit balance arises on the Client's Securities Margin Account or any other
margin account held with any member of BEEVESTSL, BEEVESTSL shall not be, nor shall it be deemed to be, obliged to make, provide
or continue to provide Financial Accommodation. For instance, but without limitation, the fact that BEEVESTSL permits a debit balance to
arise in any margin account shall not imply any obligation on the part of BEEVESTSL to advance monies or incur any obligation on the
Client's behalf on any subsequent occasion, but without prejudice to the Client's Obligations in respect of any debit balance which
BEEVESTSL has permitted to arise.

3 BRETIERFES Authorization To BEEVESTSL

31 EFEETERSESFUHEHNBEEETUNERESFRIEFZTEIASEE !

The Client authorizes BEEVESTSL to do the following acts and things relating to the Securities Margin Account at the sole discretion of
BEEVESTSL:-
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3.2

4.1

4.2

4.3

4.4

4.5

4.6

311 FwABEETURRENTEAER  BREFANEANBLEESTRIRS ;
to deposit into or transfer payment to and from the Securities Margin Account whether to settle any outstanding payments or to
effect any set off;

312 BRFHARRFNENETUEERREREEAEFPEHEEZETERR AESsREMEE) MEETURERES - HOER
BEMBEATNEME=ERRZET ;
to draw on any credit balance in the Securities Margin Account, including the disposal of any Collateral or other Securities or other

assets held for or on the Client's behalf for the settlement of any Obligations owed by the Client to BEEVESTSL, any member of
BEEVESTSL or any third party;

3.1.3 IERBESFEREHFENTHIEBREERBESHEQATRUZRFZEATER -
to ask for and receive from any member of BEEVESTSL all information relating to the status of any account maintained with such
member of
BEEVESTSL.

EEEBIEFERE  BRESKEABHENBRETUTTHRSE !
BEEVESTSL shall have the right in its sole discretion to do any of the following provided standing authority is obtained from the Client:

3.21 EMIEFABRRARIEIPREENEHESR - B - BHRER ;

to withdraw or take possession of the Collateral and to pledge, charge, dispose of and realise all or part of the Collateral;

322 BEAMBEAREASBER - KR UHBAFERSHHEERAF T ZEMBERFSOERESREHMB B ZIERRISE
REBSBIREBEERW ENEBEERERT
to deposit any Collateral with or lend any Collateral to an authorized institution or a licensed dealer or such other party permitted

by the Governing Rules as collateral for Financial Accommodation provided to BEEVESTSL or for the discharge or satisfaction of
BEEVESTSL's settlement obligations and liabilities; and

3.2.3 (kB (BRER (BFEY) ERTOESIHIEREH -
to apply any Securities or Collateral pursuant to the section 12 (Standing Authority (Client Securities)) of the Account Opening
Application form.

ERmAEMEBEZFE

Custody Over Securities And Securities Collateral

EFERRBERES AR ZERRHUATIEIRRANGRESEE -
The Client agrees to pay BEEVESTSL and/or deposit at all times sufficient Collateral in such form and of such amounts as required by
BEEVESTSL from time to time for the procurement of the Margin Facility.

EPRMILRERBR - [RESFRIRF NEIRS - B RAE AR UE#REME PIMOEB LRI EREZEFFEBENEE -

The Client warrants and represents that the Collateral shall be free from all encumbrances other than that constituted under the
Securities Margin Account and that the Client is lawfully entitled to create security over them in favour of BEEVESTSL.
REAZESEREBMRM EMERZ 7R85 NAEEER U 2ERREMINER  MZER/FUFFHNERBS/IERR  Z5&E
FAGHREERESARUMBEEE  EEEREZREANS —BRIBETESRININ A RS ERUREFUIETE HEFTIRSH
BEEIRE WEUIREFEZREIUBTRSPIERE S Y BHWERK -

Securities in respect of the Account which are Securities listed or traded on the Stock Exchange or interests in a collective investment
scheme authorized by the SFC and not deposited with BEEVESTSL as Collateral shall be deposited in safe custody in a segregated
account which is designated as a trust account or client account maintained in Hong Kong by BEEVESTSL or an authorized financial
institution, a custodian approved by the SFC for providing custodian facilities or another intermediary licensed for dealing in securities or
registered in the name of the Client or in the name of BEEVESTSL.

IRERZBSEREMRM MRS ZESHABEER U ZERRVEMINER  MESEIFAENRERBFZ2ERM - Z5E/SH
AENREERESARIMHEEE  BESREZREATNS BRBETESREGNPIN AETER UM UIEEREFRIRPIEE
FIREMEIIREFEZREIFESPNIERE S Y EHERT -

Securities in respect of the Account which are deposited as Collateral and are Securities listed or traded on the Stock Exchange or are
interests in a collective investment scheme shall be deposited in safe custody in a segregated account which is designated as a trust
account or client account maintained in Hong Kong by BEEVESTSL or an authorized financial institution, a custodian approved by the

SFC for providing custodian facilities or another intermediary licensed for dealing in securities or registered in the name of the Client, the
name of BEEVESTSL or the name of BEEVESTSL.

REAZES (BEERR ) BLFHRM EMARS ZEFRUFESER UV 2ERRENENER - ZSESRRBEFEERAE
-

Securities in respect of the Account, including Securities deposited as Collateral with BEEVESTSL which are not listed nor traded on the
Stock Exchange nor are interests in a collective investment scheme shall be dealt with according to the applicable Governing Rules.

BRESEENEPWEER R REMESMEEZ R BN EMAN S ENIRERBE SIS EZWEB/IFREEEGTASPFNESTRIE
F - BRESFANEESHIERRITENRENEMARIERHERR -

BEEVESTSL will credit any dividends or other amounts received by or for the Client or arising from the Collateral and other Securities
received on behalf of the Client to the Securities Margin Account after deduction of any fees and/or handling charges determined by

BEEVESTSL from time to time. Dividends or other amounts derived from Collateral may, at BEEVESTSL's discretion, be considered as
Collateral.
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4.7

4.8

4.9

51

5.2

5.3

5.4

6.1

6.2

6.3

BERESNELBATN - BREHBREBEELZER - THRIINGES ( 8FEERH ) 2RE# -
BEEVESTSL or its nominee may, but is not obliged to, exercise the voting rights attached to the Securities (including Collateral) in
accordance with Client's Instructions.

EEREBESANEPINAREEMUERS - RTUERR  BERESREAREAEESAEEBR— BRI REREEEZSFAEER
NERETEFED (BRAFRSNABRSHEFLATARAEAFRRERS ) -
If BEEVESTSL is required at any time to make delivery of or return any Securities, including any Collateral to the Client, it shall be

sufficient if BEEVESTSL delivers or returns Securities or property of the same class and relevant nominal amount (subject to any capital
reorganization of the company to which the Securities or Collateral relates).

BRESFAEERESHRIRPFAFMBERR  EFABEFFELER  FREPREURSMEEZBRRAEBFIBTZER - B
RESMAENER/H L EEMNENEESFRIRF TREZERR - 8% BEIEHMMEMUSEETET -

BEEVESTSL has the right to hold all Collateral and any Securities, assets or other property in the Securities Margin Account as a
continuing security for the payment and/or discharge of the Obligations of the Client arising from any Transaction or any matter relating to
the Account or any amounts owing to BEEVESTSL or any member of the BEEVESTSL. BEEVESTSL further has the right to appropriate
or dispose of all or part of the Collateral, Securities, assets or other property held under the Securities Margin Account for the settlement
of any Obligations.

#3518 2 B 1T#E ] Enforcement Of Collateral

(EEVI Hﬁ’iﬁﬁﬁﬂ E‘cﬁémiﬁ’ﬁEELﬁJﬁ)ﬁZ%ﬂ*ﬁ %ﬁ/ﬁﬁﬂﬂx H%%*Eﬂﬂn‘-ﬂﬁﬁﬂéﬁ@%ﬂﬂﬂ o

BEEVESTSL has the right without prior notice or consent from the Client, to dispose of or otherwise deal with any part of the Collateral in
its absolute discretion when any amount in the Securities Margin Account has become due and payable. In the event of any deficiency
after disposal of the Collateral, the Client shall make good and pay on demand to BEEVESTSL such deficiency.

BEHRIRFAZESRETRE ERIPMRATZRIEFR FARFERS :

Cash in the Securities Margin Account and any proceeds from the disposal of Collateral shall be applied in the following order:

521 XNEFREPmZEICUHHAREEREZBNEMEEZMERE - WE AR AEMERRAZEEINER - A RECE ;

in payment of all costs, charges, legal and other fees and expenses including stamp duty, commission and brokerage properly
incurred in transferring or perfecting title of any part of the Collateral;

522 INERCEERIBPZAR ;
in payment of the interest for the time being accrued and due;

5.2.3 XITESFHEIRFE N ZIA (FRERS)

towards the payment of the amount due (other than the interest) under the Securities Margin Account;

524 ZNEPHXRERBSTOREAT ZEEHTNFIE ; &
towards the payment of all or part of the amount due by the Client to any member of BEEVESTSL; and

5.2.5 BREE (NA)BZNTFEFIRABESNMN -
the residue, if any, shall be paid to the Client or his order.

BITESFUSKERRBG ZHMINEANEAR EARRERAREE ZIER TGN RN BREFBTIRRERG -

BEEVESTSL may resort to other means of obtaining payment or securing performance as it thinks fit without affecting the security
created herein.

ERLATEBRBSRRTUNXNNEEERESFAMMTHNRFERESEZSHARRF T Z2EURNMELEZKE - KEKFA

Y BEREARRUBEELEFNE 2 ZERERER - LRSI -

The Client shall pay or reimburse BEEVESTSL immediately upon demand all costs, charges and expenses incurred by BEEVESTSL in
connection with the enforcement of or the preservation of any of the rights of BEEVESTSL under the Securities Margin Account including
but not limited to the legal fees and collection expenses incurred by BEEVESTSL on a full indemnity basis.

F)E Interest

BRESFUMESRENARAEMRFAEL ZBMMRTERBZ RN ERAEESRWNARARRESIIEZNR(ERTE
BE) -

BEEVESTSL may charge interest on any overdue unsettled outstanding balances or loans or facilities made under or available for the
Securities Cash or Margin Account and other Account on a daily basis at such rate as may be determined by BEEVESTSL from time to
time subject to any applicable laws.

BRESHARBNEFARMNRIWEN B 22 - BRESANBERERNRGUWEF S 228 - MERZEENARFWRNB 2%

P HEREORT -
BEEVESTSL will notify the Client of the interest rate and the arrangements regarding collection of interest from time to time. The interest
rate and arrangements for collection shall be subject to change at BEEVESTSL's discretion and shall be binding on the Client.

RIFRRESHERSFEN - RRIBRESARFRBEUETIRPAEFEERESMESRENFRAEMRSER ZETRFAR
BZFANR - EUANSNERRAASHEERES A ARREMATHITEA -
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Bit=R 1

BEEVESTSL has the right to retain for itself any and all interest accrued on any amount in any trust account or any account established
by BEEVESTSL for the Securities Cash or Margin Account and other Account unless the Client is notified by BEEVESTSL to the contrary.
Any interest earned shall be at such rate and on such terms as may be determined by BEEVESTSL from time to time without prior

notice °

Schedule |

B B% % EEAA Risk Disclosure Statement

A BEREMER Risk of Securities Trading

REBERUEDKE  AREER  HAERNESNERSET LAHTY  EEUREN=EREE - EEE S A — TN mAEFEZEY
BEIBRAV AR -

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is
as likely that losses will be incurred rather than profit made as a result of buying and selling securities. E&BIZERBMDHVEM Risk of
Trading Growth Enterprise Market Stocks

BHBIFERRMDAYEEE Risk of Trading Growth Enterprise Market Stocks

Bl MISREATNRUENASERNATMR - A UELATELHEREARTAEETRARKRIRNIER FERIZENR L - BIZEWRE
I O BEIF B IR B RO ENAETRIE -

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

EFPAVALBEEEEESFHIRERE - BIEMMNRSERMEREMSEY  REEESEEREMMBTRERILHNRE
You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and other sophisticated investors.

REAFBIERRONWERRITUEEBH SR SAMARASIFRIEN ERAMIL FHKRE - BIZER EHAS—RBATCERIEEHERET
ENEAS -

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited.
GEM Companies are usually not required to issue paid announcements in gazetted newspapers.

EFPRANEFHIERARIKEERENTA S ENH EBRERB SN MERRGE AR APEZE - ERAZHABUEENER -
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.

RIHEEENESIEERBEESNEEENRER Risk of Providing an Authority to Repledge your Securities Collateral

10

EFRERISREEES  SFERBESEEHZERTOABENZESNRSER M - KELSINGHEBERMMERRNBRESNE
FIR B BRSNS EPNISERRTERELRRR  MEERESEVERWZET  FE—C/RE -
There is risk if you provide BEEVESTSL with an authority that allows it to apply your securities or securities collateral pursuant to a

securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities
collateral as collateral for the discharge and satisfaction of BEEVESTSL's settlement obligations and liabilities.

EEFNRBSFAESFBIPREEEEWEEN - MEZAFERREFEHMLEATEREENER THITAN - RIFEFIEEREE
AEFIMEEEZNARRRRBAY - REYAAEEE 12 @8 - EEFAFEREEZARZILR -
If your securities or securities collateral are received or held by BEEVESTSL in Hong Kong, the above arrangement is allowed only if you

consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be
limited to not more than 12 months. If you are a professional investor, these restrictions do not apply.

o MERFESEEFNEEENENERA 14 HZA - EFRLEEERNREEZFNEEENENEIEZER  IEFLER
ERY  BESEULSREFCEN AEREFZEEEE) -
Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if BEEVESTSL issues you a reminder at

least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then
existing authority.

RETREMEFAREEPNARZEELERES - AN - BERI|SULEFTERRE  DEANODEEFRERESERNEFBEES,
NESHESBEREEPE=SAFLAERRTEUNRE=7 - BEREFEOEFEAERSSOUEENMEREES -
You are not required by any law to sign these authorities. But an authority may be required by BEEVESTSL, for example, to facilitate

margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties.
BEEVESTSL should explain to you the purposes for which one of these authorities is to be used.

EENFLITT - HARE

HEEFEERES MEPNESFAESFERRCELTRNEIRE=7 - ZEF=SRBHUEFNESEEE
ESERNEFBEAEPNESN

RESRBZEEENELNENEREFNESNESEERANEFEE  BERESFSNERETAY
M -
If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties

will have a lien or charge on your securities or securities collateral. Although BEEVESTSL is responsible to you for securities or securities
collateral lent or deposited under your authority, a default by BEEVESTSL could result in the loss of your securities or securities collateral.
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11

BERESEHATSAESEBERNIRSIRS - RUSFERERARESER  IFREASHFARSEERRELTERE  SPAER
ELHEMNEES  TRERFAUZZRTKES -
A cash account not involving securities borrowing and lending is available from BEEVESTSL. If you do not require margin facilities or do

not wish your securities or securities collateral to be lent or pledged, you should not sign the above authorities and ask to open this type
of cash account.

RESEEMNEM Risk of Margin Trading

12

TEHE

BEHERRMARSIEHENEGIERRUEEK - EFAEZNEHUREBREFEHRERES M FRERRNRE RMEGEME
E - mBERUEERRAEERT - Al L s RETEREERNT - SPUASEEREARERGEARIIMRESTEIHMNFS -
BRUOEFPAREEEENFEBAZIMNARNRESHEAINE - EPNERRUASEREEPNEETHREE - It - EFREREFPHN
IRERELMHRNETRREERBGNHONEAE - Bt - EFERREASNMBMRRAREBR  FAZEEENELHEEES
25 -

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any
other assets deposited as collateral with BEEVESTSL. Market conditions may make it impossible to execute contingent orders, such as
"stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your
consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should

therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment
objectives.

ERZAARATEEMITER-ZEES RS EFIER

Risk of Trading Nasdag-Amex Securities at the Stock Exchange of Hong Kong Limited

13

RBMETETR-ERRSR SRS GBI HEEENZESERABRERTTWREEMRN - EFEEBEZEA R EINES 2
Bl - BAZABUERAAEZEARE -  EEEATE  RBZEABRAHMESNESTUIENFTER AR SRER AT ER A
EREE—HE_ LIRS ERIMMUESE -

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should seek independent advice

and become familiarised with the PP before trading in the PP securities. You are aware that the PP securities are not regulated as a
primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

B.ARTERGAEMIREERZAMIKERM Risk of Trading Derivative and Structured Investment Products

1.

1.1

1.2

1.3

1.4

1.5

1.6

B E MRV EPRE Risks Associated With Structured Products
BITE B LA Issuer default risk

HEEBMERRTEREMAEBTEHMBITESNER  ERPRARARKIPERA  HRTITCEENRELRER At &
FRRHEBEABMERBTENMORER -
In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered as

unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to
the financial strength and credit worthiness of structured product issuers.

eI E AR Uncollateralised product risk

FERERBMERIDSBEERER - WERTHWE  TPULUBXEZHRE - EREEMEEIFERE - ZPAMAR LhxH -
Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralised.

1E1R AR Gearing risk

EREERNTTERBRFERIIZERER  HEEURAHAREENERIERMRENE - EFRER - ABMERNEEYUEK
22 EREVRENETRESRX -
Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly

according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product may fall
to zero resulting in a total loss of the initial investment.

BEIE B Expiry considerations
EEMERRAINA  ARENEREI-XAME - ERPEBREEMNIIEE - BARFIEERSGRNARERSERS K -
Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time

horizon and choose a product with an appropriate lifespan for their trading strategy.

2 2B E) Extraordinary price movements

ERMERNERAERR/IMRER (WHSHEK ) MERREERE - BILERRRETUS BT LUERIERE -

The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand factors.

As a result, actual traded prices can be higher or lower than the theoretical price.

SMEE & B2 Foreign exchange risk
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2.1

2.2

3.1

3.2

EEFPREEABMEMNABEEELIFLIERAEN  HHNEEHIMERN - B RREWKE UTHAREENEEERNAETE -
mR R ERRERS -

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

e

=AM Liquidity risk

MRAREMBEBHERRTREAS —EEERZEE R RABERMHE - ABERUENBEERERREMERBELEEE - &
ARBERHEAENFLETHE AHERNREEUAMFEETESE  EEAFNRBERMEZELRL -

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers
is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role,
investors may not be able to buy or sell the product until a new liquidity provider has been assigned.

BB TERENREINEIR N ERRR Some Additional Risks Involved In Trading Derivative Warrants

@IE*@‘“&E%E%E? EHBLGAEERE "BA L o THE, #HFE*;‘ PTERBURIFAEEERSMREMSEANEL - F/H
CPTERRE —RLORSHRW - MASREFEENEYESE - TERENEFEEBEES  SRARE -  REEH 5% -  Bms
—ﬁ*%E’J‘“%%% ?éﬁ?;‘ii*é%ﬁﬂ%&%mﬁ*ﬁEﬁﬁ%ﬂ@%éﬁ/\;x“ﬁ'ﬁﬁ,%ﬂ’\]é%ﬁ‘rmﬂlﬁﬁﬁ:ﬁ - —REZIRERT - EEEBEENITEERN
BYRBEEHEANEREMEAS - MEEERENITERBIBEEEENZIRA -
Derivative warrants are instruments that give investors the right to "buy” or “sell” an underlying asset at a pre-set price prior to or at a
specified expiry date. They may be bought and sold before expiry in the stock market. At expiry, settlement is made in cash rather than
delivery of the underlying asset. Derivative warrants can be issued over a range of assets, including stocks, stock indices, currencies,
commodities and a basket of securities. They are issued by a third party, usually an investment bank, independent of the underlying

asset issuer. Derivative warrants traded in Hong Kong normally have an initial life of six months to two years and each derivative warrant
is likely to have a unique expiry date.

AFEIEFEE RS Time decay risk

BREEMBERAZ  TTHERBRELZNA  BEERE  RILFERAREIRE -
All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should
therefore not be viewed as long term investments.

IR R Volatility risk

PTHERRNESUBEAREEESWSIPREMANK  ERFEIEAREENKE -
Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be
aware of the underlying asset volatility.

B B4 AREWEEINE R EERE Some Additional Risks Involved In Trading CBBCS

SERBEBEBUEER EE?MEEﬁﬁéﬁ@%iﬁﬁﬁﬁféiﬁﬁ%)\gﬂ EENTHEE - 488 ﬁ¢éﬁ$ﬂﬁ§§§2§j\ - RBEEEEAE - BF
OUUBHFHNEXAREEMEEE AGRBHUARS - FRBEZEHFE-FRT  ROTHREERERT  BEERXSMRABEEESRLAED
& -

Callable Bull/Bear Contracts (“CBBC”) are types of structured product that tracks the performance of an underlying asset without
requiring investors to pay the full price of the actual asset. They are issued either as Bull or Bear contracts with a fixed expiry date,

allowing investors to take bullish or bearish positions on the underlying asset. CBBC are issued by a third party, usually an investment
bank, independent of the underlying asset issuer.

By UZ[EE % Mandatory call risk

EREESRE  RESSRIYLEIR TEUH ) FERTRANEE - B4RENAEEEESE EHXHFTER R EE KT - 48R
RBFLEE - BRN  ERREWLNCFLEENSRELREMBTHR LI XGMEFEERNAGFEER (2 MBEEETLUR
s)

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should
also note that the residual value can be zero.

FUE AL A Funding costs

SRENRTECEEMEMS - MEMLTZR tFt‘“&i&EUHEEIﬁ’ﬁL,Eﬁ,W"\=¢F‘H‘EE§E’JEEHE@E MAEMARS - E—RFARFHRIW
M Z2FIEAFRERRFNBNRMEML - MEARNFERAENFAREBH LHXH -

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry.
The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the funding
costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.

RS FEBEESMERE R ERRT Some Risks Associated With Exchange Traded Funds (ETFs)
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4.1

4.2

4.3

4.4

REMEBESEFERGREEMBRATREMS LMWRERST - ETF RER—EFBFUEMBHRER - EXPURERENT
BHTEMFE-—RE  FEAAYE - ETF NEEANR—BERERRE  ZRFUERSKRAZBECETESE - RE ETF BEA—R
RERENSE BE RSERERSEN  TEIBREREMHNSEHE -

Exchange Traded Funds ("ETFs”) are investment funds listed on the Stock Exchange of Hong Kong. ETFs usually represent a portfolio of
securities designed to track the performance of an index, offering investors a cost- effective way to obtain exposure to specific markets or

sectors. Like stocks, investors can buy or sell ETFs through their brokers anytime during trading hours. ETFs offer diversification benefits
and market tracking with convenience, flexibility and cost effectiveness.

miZER Market risk

REGMEBEESTELEMFELEY  THER/EENAEEHER (NKRE  E5EEMm ) WRE - REMEEESKETHARKIKEER
1% BEBUAEERHPEBRITRE  ERPLARERSEEER/EEN R MERIBRNER -

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take

defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

iBiitsR2Z= Tracking errors

ERERSMEEESNRIREMARER/EENRERE - REYJLKBRSMEEESNRSERAMER - HEER/EENEES -
ROMEBRTKENERERESERNER - (ERNEHABEETEEREEAREERURGREEE #RETFX - )

Tracking errors refer to the disparity in performance between an ETF and its underlying index/ assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,

and the ETF manager's replication strategy. (The common replication strategies include full replication/ representative sampling and
synthetic replication which are discussed in more detail below.)

PUrs#sl B 5 Trading at discount or premium

REFMEEETHERIEESNFABREEERE  ETPFEZMHKRAZNRBE - EHSANRRBRSBLCATHELES R - BEFFEBH
—EHEERERRNMISITENRSMEBEESMOEEHLER -
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand

factors, and may be patrticularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

REMEEESHNAREERKESS M FER Counterparty risk in ETFs with different replication strategies

(a) TEEHREEARUEAIRBRATZEHKBNRGMEEES  BESREENBELLERERFABNMNK/EE - FREUEE
HRMEARRERN - MRREREPES (MAZEN ) WEBROKR/EE - BEEREAEEEMARE_EMBTEHNERTAEN
REMEBEES  HARXSHUFRARBEAZLAAEE -

An ETF using a full replication strategy generally aims to invest in all constituent stocks/ assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent

stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third parties,
counterparty risk tends to be less of concern.

N

X

(b) FEERKERBASERRBENRZMEERES TERRFHRREMOTETBEREMEENTR - B - RIGSERRENR
ZIEBEREE BN RME

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently,
synthetic replication ETFs can be further categorized into two forms:

i DUsEASXEAL Swap-based ETFs

#EIRI=H(total return swaps)ERSAMEEE LB ONEHEASEENTEMARBEEAREE - LUsIISABHNR S
FIEEESRAZRRERRZBNRGHFEAR - FRPRSBRENFERITHEEE - E2HEEZTIEX -
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying

assets. Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default
or fail to honor their contractual commitments.

i MUSTETIBE# A Derivative embedded ETFs

REGMEBESABTIMAEMITETR - RERREFEEENKENS - BRTELEUR—ExZERTHRT - ML
TERHNRSMEERESRTAZRERTENRSHFER - BRITHARBHAAEBTHESHNEE ESHERTIEX -

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers. Derivative embedded ETFs are subject to

counterparty risk of the derivative instruments' issuers and may suffer losses if such issuers default or fail to honour their
contractual commitments.

REMEEESNENSERR CUEREETFREHREBITELE - LI - PREBROEN—BITE - BERRMNHEILUEEREVIFRE
. SRGMEEETERRE -
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Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the
right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in
significant loss to the ETF.

5

51

5.2

5.3

5.4

5.5

BEE5 SREEESINAR Additional Risks Involved In Trading Equity Linked Notes (ELN)

MREREEWEDEREENEZEEMN - EPNRENEAMEN - ERENERT - SPEZURZEXBALE -
Investor may suffer capital loss should the price of the underlying shares go against the investor's bet. In extreme case, you may lose the
ENTIRE capital.

RERRES SEBNVIERSIREETR - &t - AIFEERERUEBMREZFAL - RENREOBRTASEBEENS -
The return on investment is predetermined by the terms specified in the ELN. So even if investor's view of the direction of the underlying
stock price is correct, investor will not gain more than the specified amount.

SEEBENORTEIAREREAEARERERENER  TAZREEZHERB ZAIS 2 ENER KB E -
The return payable for the ELN is determined at a specified time on the valuation date, irrespective of the fluctuations in the underlying
stock price before or after that specific time.

SEREBEEAEHREINAEZE  BRZTAERRREZZRNSE -
Unlike traditional time deposits there is no guarantee that investor will get a return on investor’s investment or any yield.

SREBRHEREHBNRETEN & - M5 ETAUERALRNE EREEN - MENEFREABAERE -
The ELN is one of the many types of equity-linked instruments (ELI). Other types of ELI include the equity-linked deposit, which works on
a similar basis to the ELN.

C.EBREARKHEER ZAMIKERA Risk Of Investing In Renminbi-Denominated Products

RE @B/ A Investment / Market risk

ARBBERAEDERERR WHIBEARE - EMANKRESEAEENERTATY  MERERIERINKRIBRUIER - B
It BIEARBAE  EFMOUBEERZEE KRIZARBERNUEERRERR EPUGRAAIEMER - (FRIRERERN - BF
FEEEBBEMNME - REER X - - FERMREAR  FHAHREMESEREABNRERE  TZERASEEUMUAZARAR
% - AR - BEREERR -

Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the products invest in or
referenced to may fall as well as rise, resulting in gains or losses to the product. This means that you may suffer a loss even if renminbi
appreciates. Depending on the nature of the renminbi product and its investment objective, there may be other risk factors specific to the
product which you should consider. You should always understand the nature, investment objective, strategy, key features and risks of

the renminbi products and assess whether these products are suitable for you in terms of your own investment needs and risk profile
before you invest in the renminbi products. Seek professional advice if in doubt.

JRBE MR Liquidity risk

ERARBERZ—IEMER  BILUERAERN _Fmi5 - Al - EFHARNREERRER - XS UEZUBEELE -
Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there may not be an active
secondary market. Therefore you may not be able to sell your investment in the product on a timely basis, or you may have to sell the
product at a deep discount to its value.

BTN RSB FER Issuer / Counterparty risk

ARBERRAAHBTANGERBAENEGER ZEFPEZFAZERRTANGREE  BFERERTE - BERARBERITN O AR
ERTTETR  EFMARRTTETIERTAZANER - EERBUEHERNEOERERESTE  FoEBREANER -
Renminbi products are subject to the credit and insolvency risks of their issuers. You should consider carefully the creditworthiness of the

issuers before investing. Furthermore, as a renminbi product may invest in derivative instruments, counterparty risk may also arise as the
default by the derivative issuers may adversely affect the performance of the renminbi products and result in substantial losses.

B @R Currency risk

—MRAER - JENh ( BIEEE ) NERPEMARBLUMIKIEBREAREER  EFAREXER - AAARBEIIIIEETINE
% EEFIERERAREBERE  FUEEREFPNAEREROARYE MEEFBRHELERER  SFAFEERAREE
BmEIARmEE (AEBLONHERENRZZEUARBHN ) - EEEED  BEFEESEREBENNAE  TEAZEXRER - 852 -
MEEFPEEZARBEMNERAEZ REBHREBNERETD  NRARBEE ZEFPINEAMEX - FENMARE 1% ARBHOEZR
o FtolEk - MARBESERRG RINEEFINEE -

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi will be exposed to currency
risk if he invests in a renminbi product. This is because renminbi is a restricted currency and subject to exchange controls, you may have
to convert the local currency into renminbi when you invest in a renminbi product. When you redeem/sell your investment, you may also
need to convert the renminbi received upon redemption/sale of your investment product into the local currency (even if redemptions/sale
proceeds are paid in renminbi). During these processes, you will incur currency conversion costs and will also be exposed to currency
risk. In other words, even if the price of the renminbi product remains the same when you purchase it and when you redeem/sell it, you
will still incur a loss when you convert the redemption/sale proceeds into local currency if renminbi has depreciated. Like any currency,

the exchange rate of renminbi may rise or fall. Further, renminbi is subject to conversion restrictions and foreign exchange control
mechanism.
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D.E &R Other Risks
TEiBIMEWEE 2 E FEE Risk of Client assets received or held outside Hong Kong

1 BRESTEEMNINEEHINEREERS B AR AR EMERE - EMEFUREBRRES RPEHRS - BUtZEEE U BERE
BEEWEENNEFEEZIERNERRE -
Client assets received or held by BEEVESTSL outside Hong Kong are subject to the applicable laws and regulations of the relevant

overseas jurisdiction which may be different from the Securities and Futures Ordinance and the rules made thereunder. Consequently,
such Client assets may not enjoy the same protection as that conferred on Client assets received or held in Hong Kong.

REREE GG A EIE=ANIZESMER Risk of providing an authority to hold mail or to direct mail to third parties

2 BRUOEFOBERESEUEES  AHFENEBAIRITERTE=R  EFRARERBSWIMERREFIRFNRAREBRESE -

WANLFAARRE - MR AR ERIIEUERNHER -

If you provide BEEVESTSL with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in
person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.

E# @M Currency Risk

3 PONESA HBEZEHERRS - FAWRSRERFENEHMME - EFEEEER - BN BN ELERTENASEEBRIRDEMER
B IEREBERNKREFITEE -
There is inherent currency risk involved in any financial products transaction denominated in foreign currency. The profit or loss in foreign
currency denominated securities (whether they are traded in Hong Kong or other jurisdiction) will be affected by fluctuations in currency

rates where there is a need to convert from the currency denomination of the securities/futures contracts/commodities to another
currency.

BREFR5RIEAER Risk of using electronic trading facilities

4 EFRABAREMAGCEFERANBRREAEMER  ERBS ZH LRXFZ2FU A/ OTSEWEFES - MIERLIFERES
FrEesE®l - UhSh - IR REMERN ZBERBEWATUERENENEE - MU EREEiNERNTIES RIFENTESR ZEEAA
RIESREB ZBUNSENERBEFETPZETOEE LNRRNHRES - REERIBFCBEMEUREESBHKAZR  EFRERK
RENMEE  EPATEZESNERBESETRALRBRZER -

You understand that BEEVESTSL's Electronic trading services, due to unpredictable traffic congestion and other reasons may not be a
reliable medium of communication and that such unreliability is beyond the control of BEEVESTSL. This may give rise to situations
including delays in transmission and receipt of your instructions or other information, delays in execution of your instructions or execution
of your instructions at prices different from those prevailing at the time your instructions were given, misunderstanding and errors in any
communication between BEEVESTSL and you and so on. Whilst BEEVESTSL shall endeavor to take every possible step to safeguard

its systems, Client information, accounts and assets held for the benefit of its Clients, you shall fully accept the risk of conducting financial
transactions via BEEVESTSL's electronic trading services.

EHMEATEREETRSMER Risk of Trading in Other Jurisdictions

1 EEMENEERENT S (BREATSAEXNBENTE)ETRS - AT RBNNER - RBELHSHREG  REZ=ZBNRE
BETREAMAR - EXNAEF MR - TETRSA - EFELTERERSETHNZIERSWAERE - ERASMEMNEERE &
AEBREEFEATHRSAEMNAIBEIZEERNEERBATSNITARNAER - BERI - EETRSZA - ERELMERE
FEHASHEMBHSIEEERREMEZEER R HIEH SRR BREFE -

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose the Client to additional
risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before the Client trades he or
she should enquire about any rules relevant to his or her particular transactions. The Client's local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where the Client's transactions have been

effected. The Client should ask BEEVESTSL with which he or she deals for details about the types of redress available in both his or her
home jurisdiction and other relevant jurisdictions before the Client starts to trade.

E.f8%Em Bond (Fixed Income)

UTEBIREBRT AREEEESNMERBAEMERZEE - TPEHABHNRELR - REBR - MHERKEMBEBEEE - NOEES
CRABGZSHZEEE -

Below risk statement cannot disclose all of the risks and other significant aspects of trading in Bonds. Clients should carefully consider whether
trading is suitable in light of their experience, objectives, financial resources and other relevant circumstances.

1. KREBESFHNEZEE Key risks of investing in bonds

11 FEERERE - B5WEREREERENER - 5—HEIENE  EEFAKBATHNEETRLI FHRERBERATERENRE ;
Credit risk - bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings assigned by
credit rating agencies do not guarantee the creditworthiness of the issuer;

12 RERER - ELEESN_FHHuEL AR  SREZHUEZSEZIEESFIPIFZLEE ;| X
Liquidity risk - some bonds may not have active secondary markets and it would be difficult or impossible for investors to sell the bond
before its maturity; and

2017/09

26



1.3 AMEER - GESEERSIINRRBNTZE - —RKH - ARLH  BFERESTK -
Interest rate risk — bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates
rise.

2. BES B EFMNEZEMR Key risks of investing in high-yield bonds

RENSEES - BRULIEN—RERS - BRAZEMER - F110

In addition to the generic risks listed above, investments in high-yield bonds are subject to risks such as:

21 BSNEERR - SREFNTRBERERRERA - SAETR  AESERNREHBETRREIEERS ;
Higher credit risk - since they are typically rated below investment grade or are unrated and as such are often subject to a higher risk of
issuer default;

22 ZHRNEEFHNEE - KETVBR  SEEFEENHEIEIRREMIESH/KX - REE() REZERSEE - FEAERR ; (i)
EBERBRMAE -

Vulnerability to economic cycles - during economic downturns such bonds typically fall more in value than investment grade bonds as (i)
investors become more risk averse and (ii) default risk rises.

3. BAEFEREAES Bonds with special features

IE5h - HREESTERIERHARR - REFBABINIE - BLEESEHE :

Furthermore, some bonds may contain special features and risks that warrant special attention. These include bonds:

31 BExEUENES  HIRRVERRBERBEFEERENKEANNGTEED ;

That are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term;

32 REES REHRB-BER REFRUEEMEBLEEABREREZ TNEARE ;
That have subordinated ranking and in case of liquidation of the issuer, investors can only get back the principal after other senior
creditors are paid;

33 TEEMES  SRERBEESIYNTEELDE  REEZETEHBERERR

That are callable and investors face reinvestment risk when the issuer exercises its right to redeem the bond before it matures;

3.4 BEEER/SEERMANEERNES  RESZBEESKWINANSE B RN B2IRMNOERE ;
That have variable and/or deferral of interest payment terms and investors would face uncertainty over the amount and time of the
interest payments to be received;

35 OHEEIHANES  REEZLE—(EIREERAENBRERBR ;
That have extendable maturity dates and investors would not have a definite schedule of principal repayment;

3.6 BUBRBRITRMUBENES REFRARAZRERESNRERR ; R/
That are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk; and/or

3.7 EAFAMBERHEGESMNES SREBESHN  SLESFUASFEDHEE /MR - ERAEER -
That have contingent write down or loss absorption feature and the bond may be written-off fully or partially or converted to common
stock on the occurrence of a trigger event.

4. &S EEHMES Funds investing in high-yield bonds

41 EBEXRERER- EESEEFESUREUEARINERR /HRE - LEAURSESTHABKRENESHY - HIBEREE ;
Capital growth risk - some high-yield bond funds may have fees and/ or dividends paid out of capital. As a result, the capital that the fund
has available for investment in the future and capital growth may be reduced;

42 RBRENDK- RLESEEFESURATRE  WNAZHNERREBEREEES L NIRELEUFANERRAEESSAESHRA
B/ HEREDRZE - B9 - 2IRREELARRREZNARE NG EORNSEE ; &
Dividend distributions - some high-yield bond funds may not distribute dividends, but instead reinvest the dividends into the fund or

alternatively, the investment manager may have discretion on whether or not to make any distribution out of income and/ or capital of the
fund. Also, a high distribution yield does not imply a positive or high return on the total investment; and

43 SEEFESURESIREMTIZER @ GFRREEFREFEEENEFAMEESESE RIS TEES -
Other key risks that may relate to the relevant fund including concentration of investments in particular types of specialized debt or a
specific geographical region or sovereign securities.

fizR Il Schedule Il

hEBHFIEF China Connect Supplemental Terms

1 & E Applicability
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11 EEMORRATTEEBRER
EbikEERMEE -
By giving us instructions to trade China Connect Securities via China Connect, you agree to be bound by these China Connect Terms

BETPEBRREFRIZNENR - B TERBERAPEBRFROOR - WERE T CERERBBMRMS

and acknowledge that you have read and understood the Risk Disclosures and Other Information set out in the Schedule hereto.

2 E# Definitions

TA B,
“A Shares”

i d= NSl
“Affiliate”

TP

“Average Pricing”

"IR%E
"Cash"

TR E R
“CCASS”
R

“China Connect”

FhEEBE B

“China Connect Authorities”

Mo EE it
“China Connect Entities”

FohEEsmATE
“China Connect Laws”

FhEEEmI5
“China Connect Market”

FhEERHIBHM .

“China Connect Market System” %

FohEEsmR Al
“China Connect Rules”

FOREWES
“China Connect Securities”

M ohEEmAR TS
“China Connect Service”

2017/09

BEPEAN A KRTS ( DBRFRY ) MIFMRAA EMMNRSH - B EAMEMA S B THEEES
means any securities issued by companies incorporated in Mainland China which are listed and traded on
Mainland China A Share markets (Shanghai and Shenzhen) and not on the SEHK.

EREEALNES - HRATEERNEETEHNER  BERBEEERZATHEaERE
BHERIEHELR - AEERD "2H, TUERIALEEAXBERAA TN EIRTE -
means in relation to any person, any entity controlled, directly or indirectly, by the person, any entity that
controls, directly or indirectly, the person or any entity directly or indirectly under common control with the

person. For this purpose, “control” of any entity or person means ownership of a majority of the voting power
of the entity or person.

YN =z S

EHESKEBER—
NE—EEL -
means the allocation or application of an average price per China Connect Security to each individual fund

managed by the same fund manager in respect of trades in such China Connect Security on the same
Trading Day.

ERZAARSNPERERS - RERPEBES TOER I RNERRNZESLEEE

BEAASRBAPEBERUINARBRENIEESEY -

means all cash or cash equivalents in Renminbi received and held by us on the terms of these China
Connect Terms.

ERBEE

means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed
or traded on SEHK and/or any system established for the purpose of China Connect.

B - ARGEEBRM EHRARSNESNPREENRRRS - B/ ABPEBRUNETR

REBER /R ERE (RBUBERIME ) -
means the Shanghai Hong Kong Stock Connect and/or the Shenzhen Hong Kong Stock Connect (as the
case may be).

EEBEPERRAPERAMEHNESHE  SFEANRK - PEBES -

MEMBPERESEER  BEISENEERE - ARBBNESHE -

means the regulators which regulate China Connect and activities relating to China Connect, including
without limitation, the CSRC, PBOC, SAFE, SFC and any other regulator, agency or authority with
jurisdiction, authority or responsibility in respect of China Connect.

AERIT - SNES - BERE

RREPEBRFENRZMH - BE
P RSP EIAEE -

means the exchanges, clearing systems and other entities which provide services relating to China Connect,
including without limitation, the SEHK, HKSCC, SEHK Subsidiaries, SSE, SZSE and ChinaClear.

ZEAE MR - SFEARK - M - BEEE BB ASE - £

1R B AN B A I AR 28 M A BA 7S P 2E B S A h R B B RERY A R ADER -
means the laws and regulations of Hong Kong and Mainland China from time to time in respect of China
Connect or any activities arising from China Connect.

B ERRFRR [ SORBFR -
means the SSE and/or the SZSE.

18 (a)H LT ZEM AR E L RPTEIT LGS
RESFRZNAR (RBOUERME )

means the system used for the trading of (a) SSE Securities on SSE, as operated by SSE and/or (b) SZSE
Securities on SZSE as operated by SZSE (as the case may be).

SR ZME [ (b)ERZFAEBHRRERLZFAETH

REREhER
3l -

means any rules, policies or guidelines published or applied by any China Connect Authority or China
Connect Entity from time to time in respect of China Connect or any activities arising from China Connect.

EERBNPERREARRARERNBER PEENPEIFRESNVECRA - BERNE

BRELRARSR / RRES (RBTUERmE)

means any SSE Securities and/or SZSE Securities (as the case may be).

BRE-MRPANEASOERN R ERETISER
EZHERT - LURE AR SIRRT -

means the order-routing service through which Northbound orders placed by an Exchange Participant may

ARGRERANTENIEAR S EUEEPERE SN EE
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ThEBRE
“China Connect Shares”

Foh 2RI
“China Connect Terms”

ThEAE
“ChinaClear”

i -IE e
“ChiNext Shares”

o
TEBSHEA

“Clearing Participant”

==l
“Client Information”

T=2FRESHA
“Client Securities Rules”

'&RR5 .

“Client Transaction”
g3 = A
“CscC”

P EEES
“CSRC”

FPEEEE (PEERA) .
“CSRC China Connect Rules”

FEERBIERIRES

“Eligible ChiNext Investor”

TETFE% .
“ETFs”

TREMEE A,
“Exchange Participant”

TIRBIEI
“Existing Terms”

M SR LA

“Forced-sale Notice”

"H .
“H Shares”

R
“HKEX”

TEBHEE
“HKSCC”

2017/09

be transmitted by an SEHK Subsidiary to the corresponding China Connect Market for the buying and selling
of China Connect Securities and any related supporting services.

BEEHAPEREDS LT TREENEFEREZEBPERETRINAR -
means any A Shares listed on any China Connect Market which may be traded by Hong Kong and
international investors under China Connect.

ROBEE A RIBR] - W7 - B EMNARPEBHRIFN -
means these China Connect Supplemental Terms, as may be amended, supplemented, modified or varied
from time to time.

BPERSFETEERRAT -
means China Securities Depository and Clearing Corporation Limited.

BERARMAIER LT o mAEEREFREERBPEBETISNES -
means securities listed on the ChiNext Board of the SZSE which may be traded by Hong Kong and overseas
investors under China Connect.

BETRESRF—MBRAFFESE -
has the meaning given to such term in the rules of the CCASS.

BAES12.1GMENSS -
has the meaning given in Clause 12.1.

BERSNPE (BFH%S ) RA (BBEBIES7IHE ) -
means the Securities and Futures (Client Securities) Rules (Cap 571H of the Laws of Hong Kong).

BAES12.1EMENEE -
has the meaning given in Clause 12.1.

BPEE NARBNANEE BRPERMBNRS AR UBRBSHBRNRNTHPEBRIS R -
means the China Stock Connect System for receiving and routing orders under China Connect to the trading
system on a China Connect Market for automatic matching and execution.

ErERFEEEEESE -

means China Securities Regulatory Commission.

IEHPERESRN REPEBNRBRESN (WEEERENSR 5 EM O BHEIETHRE) -
means the Several Provisions regarding Mainland China — Hong Kong Stock Connect Mechanism, as
promulgated by CSRC to prescribe the launch and operation of the China Connect.

Es RIERAIZMFISEIEELE, "TEEREE L WEZT@ (b)) W) € 6 (@) h3k@)
ERFFIEN "HEREE | IEPEBLERB AN EEHEZBRERERAERRENEMBERRESE -

means a “professional investor” within the meaning of paragraph (a), (b), (c), (d), (e), (f), (g), (h) or (i) of the
definition of “professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or other types of investors

that are permitted or approved by the China Connect Authorities to trade ChiNext Shares through Shenzhen
Hong Kong Stock Connect.

ERSHEFANAIEHES -
means exchange-traded funds.

BEMRARAERE -
has the meaning given by the rules of the SEHK.

EERARBTARRTI ZBRERA AT OE MERBSRIRBNIREE RS - ERPFOBER / StEM
HEBEANKE - EneaASHAFERLS -
means the applicable existing terms of our Client's Agreement, client account agreements and/or other

relevant notices and disclosure between you and us that govern our provision of securities dealing services
to you whether written or unwritten.

BHAESI10.1FRERRSE -
has the meaning given in Clause 10.1.

EE PRI EE M A S SBITROM MR L RS -

means any securities issued by companies incorporated in Mainland China and listed on the SEHK.

BERERGREERERAT -
means the Hong Kong Exchanges and Clearing Limited.

EEEBERREEARAS - —BHREBRMEEEANNELT -

means the Hong Kong Securities Clearing Company Limited, a wholly-owned subsidiary of HKEXx.
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TohEAt , BF PR
“Mainland China” or “PRC”

TR EHAE .
“Mainland China Listco”

FhEAER

“Mainland China Resident”

TERGRERE
“Non-trade Transfer”

MEERS .
“Northbound”

FARRTT .
“PBOC”

T ROAIRE ,
“Pre-Trade Checking”

" BB AT
“Related Person”

AR
“Renminbi” or “RMB”

"OMNERS
“SAFE”

"SR
“SEHK”

TR RFTpEEEAR Al
“SEHK China Connect Rules”

B PRI A |
“SEHK Subsidiary”

"EBEEW

“SFC”

riE 7 MR IR
“SFO”

TEBE
“Shanghai Hong Kong Stock
Connect”

TRBE
“Shenzhen Hong Kong Stock
Connect”

TREBIREERE S |
“Special China Connect
Securities”

2017/09

BPEARHRNE (REEFITHRE  BFFERTHENEETE ) -

means the People’s Republic of China (excluding Hong Kong, Macau and Taiwan).

BAEMKRFI4ERFAERE -
has the meaning given in paragraph 14 of the Schedule hereto.

BREAAR - WEHAEPBEAMPOMNIE S EEERIERKAEEE -
means a person who is a citizen of Mainland China and does not have permanent right of abode in a
jurisdiction outside Mainland China.

BEARYPEBESERMBASENPERBRSBF  BRBEPRBBPEBRBET  MREFEETSH
13-
means a transfer of China Connect Securities which involves a change in the beneficial ownership of the

China Connect Securities and which is not conducted through the China Connect Service and executed on
the China Connect Market.

EEENBERREERBPERETHNPERESFRS -
denotes the trading of China Connect Securities by Hong Kong and international investors through China
Connect.

B ARRT -
means the People’s Bank of China.

BPERZERPERRATHERMERS - RBUESZERNENL  NIRBEZCHIRPRNLZEREZITRNF
ERRS  PEBMSHNPEBBBILUEBERIET -
means the requirements and procedures under the China Connect Laws and China Connect Rules pursuant

to which a China Connect Authority or China Connect Entity may reject a sell order if an investor does not
have sufficient and available China Connect Securities in its account.

BARTINEAHBLAS - AETEATSAELTHBATNES - SHRAE - EBHRIEA -
means any of our Affiliates, or any director, senior officer, employee or agent of us or our Affiliates.

EPBAMKEZEE  EEEURMERS -
means the lawful currency of Mainland China, deliverable in Hong Kong.

EERIMNEEES -
means the State Administration of Foreign Exchange.

EEEBMERSMARAT -
means The Stock Exchange of Hong Kong Limited.

BAPITPEBMABIINERAMRA - BEEARER] - #7 « BB K / EHIRA -
means the rules of HKEX, as amended for the purposes of implementing China Connect, and as amended,
supplemented, modified and/or varied from time to time.

EEMXMNEZENEAT  REESRBERIAERFLEIRSMBIEMRSE - URBPEAMABEIEEFIE
R EERE] BEERT -
means a wholly-owned subsidiary of SEHK duly authorised as an automated trading service provider under

the SFO and licensed under applicable laws in Mainland China to provide the order-routing service under
China Connect.

EREANEEBERERTE -

means the Securities and Futures Commission.

5% RIEIRG (EBERH6TIE) -

means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

RCANBEBMRPN - LR - EEEENPREEESEIRBI AN _ EXFMs AR E B ENRESFRLS
MEEEBHE -

means a securities trading and clearing links programme developed or to be developed by SEHK, SSE,
HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SSE.

1A ERMIIFN - AR - BEEEENPREEERBIRB RPN TS &
MEEEHSE -

means a securities trading and clearing links programme developed or to be developed by SEHK, SZSE,
HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SZSE.

BEMHIENESERS

B (EEBAEEPERNSE ) ARESNEEENRESPERE LI EMAESPERE AT EN
HEPEREDSEHE EMNETURS REHETFES -
means any securities and/or ETFs listed on the relevant China Connect Market which the SEHK (after
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consulting with such relevant China Connect Market) from time to time accepts or designates as eligible only
for China Connect sell orders and not China Connect buy orders.

= 5 LERERSH -

“SSE” means the Shanghai Stock Exchange.

T FIIERARAD 15 BRI FRFETRE PR SES MR « BETR  BEMBM - RARBEDT  B% - FXR
“SSE Rules” /BT . A LERFAEM BN AHRRER PEE BN R -

means the rules, operation procedures, circulars and notices of SSE in respect of the stock listing and
trading activities taking place on SSE and the SSE Regulations on the Shanghai Hong Kong Stock Connect
Programme which have been published by SSE for the purposes of implementing China Connect, as
amended, supplemented, modified and/or varied from time to time.

F EXRFrRES 4 BELRA LM - O REENEFREERETEBRETISNETRSR/BETFES -
“SSE Securities” means any securities and/or ETFs listed on the SSE which may be traded by Hong Kong and international

investors under China Connect.

TR S BERIESRS -

“SZSE” means the Shenzhen Stock Exchange.

TRRPARAN ERRFBARERRT ( BFEAIER ) ETRELMARSESNRA - RERE - BENEH - RAKE
"SZSE Rules” B BR - BXR/HEE - ARRAABRDEEMBAMARERBR BRRIAREA -

means the rules, operation procedures, circulars and notices of SZSE in respect of the stock listing and
trading activities taking place on SZSE (including on the ChiNext Board) and the SZSE Regulations on the
Shenzhen Hong Kong Stock Connect Programme which have been published by SZSE for the purposes of
implementing China Connect, as amended, supplemented, modified and/or varied from time to time.

FARFTEZ o BERRM LM  IREENEEKEEBRAPERETISNEMURS RIFETFES - BERERR A
"SZSE Securities" ok AT A ERISE .

TRE

“Taxes”

means any securities and/or ETFs listed on the SZSE which may be traded by Hong Kong and international
investors under China Connect. For the avoidance of doubt, SZSE Securities shall include ChiNext Shares.

BB TEN « ISR (1) PEBBSFHIRE - (i) RBEAPERBRANNEARS - 5 (iii )
BTARNRN - B - &% - &R% - WE - %% - {15k - NBANEESEE - aFRIMNIF - SRS -
means all retrospective, present or future taxes, duties, levies, imposts, charges, assessments, deductions,
withholdings and related liabilities, including additions to tax, penalties and interest imposed on or in respect
of (i) China Connect Securities or Cash, (ii) any transaction effected under these China Connect Terms or
(iii) you.

E-I=N EMRREmAQBEN LS (MEBENS ) Sb)EFEMR (MEBENS ) EFEERSHNAT - T
“Trading Day” H,5XS8FH - "T+1, Bis (ABABRAE ) THZENE—EXSH  EdeWHERT - £

TET .

you

3 BEIEILESE Eligible Investors

—EILIER ((@&FENMLE (MEEBEMNS ) H(b)yEEMRI (FBEMS ) WIRITEERMEXRA) -
means a day on which SEHK is open for Northbound trading for (a) Hong Kong and Shanghai (in the case of
Shanghai Hong Kong Stock Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong
Stock Connect), where “T day” denotes the Trading Day on which a transaction is executed and “T+1 day”
denotes (as the case may be) the day which is one Trading Day, or in the context of the settlement of funds,
one business day (on which banks (a) Hong Kong and Shanghai (in the case of Shanghai Hong Kong Stock
Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong Stock Connect) are
generally open for business) after T day.

BAPEREARAEONES - LIRMER - Z8PHARNEA -
means the client to whom these China Connect Terms are addressed and, if applicable, the principal(s) on
whose behalf such client act(s).

BTRHEN  FEEARRERPERERLENNE—RURB MTREAPERER T EH R HAPEF T SERNETINE—X - it
WIREE :
You represent and undertake on a continuing basis, including without limitation on the first date that these China Connect Terms are

effective and on each date that you place an order or give an instruction in respect of China Connect Securities under these China
Connect Terms, that:

(@ (i) BFARFEAEENAZREPEAMERRUNECHER - (i) IREINEPEAMEERE - B TNERETNSEMREN -

2017/09

EPEAMIBIMNESETPEBISFRE - F (i) EE FERBPEAMEZERUNECNER B ITREVPEBESERBEEE
PEAMAEEEERNEEMPIMUENE T ( SRS BIEARBIREERSE  NER ) APEAMBEZEERNESHFIRNE L
HETH

you are not a Mainland China Resident or an entity incorporated or registered under the laws of Mainland China, (ii) if you are a
Mainland China Resident, you are using funds lawfully owned by you and located outside Mainland China to make investments in
China Connect Securities or (iii) if you are an entity incorporated or registered under the laws of Mainland China, your investment in

China Connect Securities has been conducted pursuant to a program (including the Qualified Domestic Institutional Investor Program,
if applicable) approved by, or any other approval of, any competent Mainland China regulator;
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4.1

4.2

4.3

4.4

4.5

4.6

(b) BTRESPEBEZFAERTEAMERSENR - EFEINEEFHNREBRIVERENR MUK
your investment in China Connect Securities does not violate the laws and regulations of Mainland China, including those in relation
to foreign exchange control and reporting; and

(c) BT RECHASERAERREERETAFERRERS ; HER TENRBFETARSHMNTEE ( BFREFRRESEEA -
BEETEA  KLOTIERBAN) £ETR5  BEEBRZEETANSSERAERREERETAERRER
you will trade ChiNext Shares only when you are and, in the case where you are an intermediary (including, but not limited to, a fund

manager, asset manager, broker or order placer) trading for or on behalf of an underlying client or clients, each such underlying client
is, an Eligible ChiNext Investor.

BropEREEMNDPEEEMAR Compliance with China Connect Laws and China Connect Rules

PEBRSNHARSHZEPEBREZEMPEBRUARSE] - Hh—LEEMRPER -
Any trading in China Connect Securities will be subject to all China Connect Laws and China Connect Rules, certain of which are referred
to in the Schedule hereto.

RPERFFORB 7 APEBRARBRNEZ AP EENE TERREY - AR AHMRPRIERNE QAN EESERFERE - K
PERBERUASEREMENPER ZENPEEBRA - BTREHERNETPERZEMNPERRAURPERIEORZHNEEE
REENER - ARTAEMT AT EREAPEBZENPERRUATETNES - IBESEZLEN - B NEAKSRBI AL
HERETMEN FEPERAFNAERREMERRIR -

These China Connect Terms highlight certain key features of China Connect as of the date hereof. We are not liable for any inaccuracies
or misstatements in the information set out in the Schedule hereto. These China Connect Terms do not purport to cover all China
Connect Laws and China Connect Rules. You shall be fully responsible for understanding and complying with all China Connect Laws
and China Connect Rules and for any consequences of Northbound trading. We will not, and do not intend to, advise you on any China

Connect Laws or China Connect Rules. For further information, please refer to the web pages on the HKEx website and the SFC website
relating to China Connect from time to time and other relevant sources.

AATERBEWNBERERFNT AR EPERER - PEBERRFIMSEAEPEBNPEBESRIINEMAELHER - NAT)HRAH
ATAHIRAHERMERNE O BB BENE RS AR ETATEE -

We shall have the right to apply any procedures or requirements in respect of any trading of China Connect Securities through China
Connect which we determine in our absolute discretion to be necessary or desirable for the purpose of any China Connect Laws, China

Connect Rules or market practice. Neither we nor any Related Person shall have any liability for any losses or risks which may result
directly or indirectly from such procedures or requirements.

EREMUTER (BFEARRR )  AATURAQT ZB/HNIBEREREBNTH N RENEMER
We may, in our absolute discretion, refuse to execute any instruction given by you, if (for example, and without limitation):

441 ZIETRAREPEBRZENPEERA AR SER BRIERABEEE A PERAENPEBRUAT - AR LTEHRME
KN AR EZZEER
such instruction is not compliant with any China Connect Laws or China Connect Rules or if we reasonably believe that such

instruction may not be compliant with any China Connect Laws or China Connect Rules or if we are required by the SEHK not to
accept such instruction;

442 EAFEETESE 8 RETHEHHNERT - HREMIEEOBLPERBBESFNIETR - ARAERART ZBHNIBERERBER N EE
HZEETRHEERANRETARNEB N ERRZ] EREERARTERPERZEHPERRI TR AIREZ RN HEH
=R ; UK
without prejudice to your obligations in Clause 8, in respect of any instruction to make a Northbound sell order, we determine in
our absolute discretion that you do not have sufficient securities at the time of such order instruction to settle the delivery obligation

or if submission of the order would cause us to be in breach of the Pre-Trade Checking requirements or related requirements
under the China Connect Rules or China Connect Laws; or

443 HREAEAEAPERESNET - ARTRAAIZBENIERAEEREB T ERW AR BRANE S T RES -
RATREBA T ABER EMIERMERNE U EENBERRSAREETTERE -
in respect of any instruction to make a Northbound buy order, we determine in our absolute discretion that you do not have
sufficient funds to settle the payment obligation in respect of such order on the settlement day.
Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly from such
refusal.

EAFERERRNAIR T - EHEER (ERBARRETEREERBEKRIIER ) T XATEFELBNET - TRART ZE
HRBREEEF - ZRUESRAE T BBERQSEADEEHS -

Without limitation to the foregoing, we may in our absolute discretion suspend, terminate or limit your ability to access the China Connect
through us without advance notice to you, including but not limited to where requested or directed by a China Connect Authority.

BT FRF - PEEESNEAEMERRSH  AERENBUTHEERBBMERAT - MEANBRAMBATNEEEE - HE
SGENERBEEE N REETREER VT EUPERIZNPERERY  EXRTEXRT B IROARIREALNTIGEERNVER
(BARTER  BEBEPGER)  EXATEHHNHEERSA - GERBREANEEHE ( @FERRR LR - R - fE
HFERAEAPEAMBTNEERBNER ) IHEEFEEUARSHABER Y RUPEBLZENPEBERINERE / AAFNER
HEE -

In the event that SEHK, the relevant SEHK Subsidiary or HKSCC is notified by SSE, SZSE, ChinaClear or any other relevant exchange,
clearing house or governmental or regulatory body that there is reasonable cause to believe that you have failed to comply with or have
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5.1

5.2

5.3

5.4

5.5

5.6

5.7

5.8

5.9

breached any China Connect Laws or China Connect Rules, you shall, upon our request provide such information (including translations
into Chinese if requested by us) as we may reasonably request to enable us to assist the relevant exchange, clearing house or
governmental or regulatory body including without limitation SSE, SZSE, ChinaClear or any Mainland China governmental or regulatory
authority or authorities to assess whether there is any non-compliance or breach of the China Connect Laws or China Connect Rules
and/or the extent of any non-compliance or breach.

B IR EAFERR Risk Disclosures and Acknowledgement

ERETARSETEUPERESRSE - B NERESEERNITAR
You shall be deemed to acknowledge the following by instructing us in respect of any transaction relating to China Connect Securities.

BTH#R - BTEHELRAMRAIINERKENEMER  LHPBPAMERAFIBTHES  SERERPEBFENPERRANED
‘R -

You acknowledge that you have read and understood the risk disclosures and other information set out in the Schedule hereto and that
you understand your obligations set out in such Schedule including any consequences of a breach of China Connect Laws or China
Connect Rules.

BT#R  FERLEPEBZESFIS0ER  THE FTWPEBE SIS EEAERES -
You acknowledge that there is a risk of prohibition from trading China Connect Securities and that your instructions to trade China
Connect Securities may not be accepted.

BT ER  AASREBALTAHE THEREALATREBA TR REPEBISISNIERS AR ( IR ERRIM R FIH ET @R
EERENRE ) MERNETOUEZESBRER  EESHIMBENBRAERES -

You acknowledge that neither we nor any Related Person shall be liable for any loss, liability or third party claim or demand that you may
suffer directly or indirectly as a result of any action or inaction by us or any Related Person in connection with the provision of trading

services in respect of China Connect Securities to you by us including, without limitation, the materialisation of any of the risks described
in the Schedule hereto.

BTER  BRRETHALRTINEFET 7S OEEET 7 ERARAIE / 3RRARRA (RERME ) RENTAEER S EREE
FHRAPEBEFFPERRA  BRFAARAABE T REFTCUPEBRY  TAREREAANTLAEZETHET -
You acknowledge that SEHK has the power not to extend the China Connect Service to you, and the power to require us not to accept

instructions from you, if it is found that you, we or any of our clients have or may have committed any abnormal trading conduct set out in
the SSE Rules and/or the SZSE Rules (as the case may be) or failed to comply with any China Connect Laws or China Connect Rules.

BTN BRREXARAR / SFRRMERNNETPERDEENPERBRAFMENEMREIEMER - (1) HEPEBETSERE
TiE - WEYLUSBERM (SRR EASNEUEMBUTSREER ) ERAATHEBAL (a) REEB TNEQUERR
FrPEEBRR PR AN AT EBNETERNTH - SFEEARRBEE TNED - EABNNRZESHNENNZH - UK (b) #HET
EREERBETER TNE TRSEHRERE ; DK (i) IRETERIKREBTZERE  RAMER B FIEEBEIEEREN
EEERMEEER -

You acknowledge that if the SSE Rules and/or the SZSE Rules are breached, or the disclosure and other obligations referred to in any
China Connect Laws or China Connect Rules are breached, (i) the relevant China Connect Market has the power to carry out
investigations, and may, through SEHK (or through the relevant SEHK Subsidiary, or any other governmental or regulatory body), require
us or a Related Person to (a) provide relevant information and materials relating to you and any other persons referred to in the SEHK
China Connect Rules including, without limitation, in relation to your identity, personal data and trading activity; and (b) to assist in a
China Connect Authority’s investigation in relation to you and/or your trading activity; and (ii) you may be subject to regulatory
investigations and legal and regulatory consequences if you are in breach of, or fail to comply with, such laws, rules and regulations.

BTER - (BB EEMSHZSPEENSETHNEERS - BERNDEBRIDUREREIIFT - B PR E QS M4EEE
PERMSEZEEESHEREN B ) EEBEPEBHEERT @ BXAUMUERALIRARTVRNERE THEMA L TEN T PE
BRIESETNPEBRR S - RIFEHEE MM rhER ?‘EEUEPﬁﬁ}aE’JEWJA:tTEFEET”‘H( BEEANRREFRBTHES - EAERNK
REEFHNEM ) -

You acknowledge that the SEHK may (for the purpose of assisting a China Connect Market in its regulatory surveillance of such China
Connect Market and enforcement of the relevant China Connect Rules and as part of the regulatory cooperation arrangement between
the SEHK, the relevant SEHK Subsidiary and the relevant China Connect Market), at the request of the relevant China Connect Market,
require us to provide information (including, without limitation, in relation to your identity, personal data and trading activity) in relation to

you and any other persons referred to in the SEHK China Connect Rules with respect to any China Connect orders placed or China
Connect transactions made or entered into by us on your or their behalf.

BT R HPEBREEWRERSTEREER EXMARAL / WFRRARAIER - ARTUERPEIEEHRBEK (a) OF T ED
(SEIMOE ) ES ; MUK (b) FLEARTMREEUBBPEBETHERESISNRTY -

You acknowledge that where a China Connect Authority considers that there is a serious breach of the SSE Rules and/or the SZSE
Rules, we may be required by a China Connect Authority to (a) issue warning statements (verbally or in writing) to you; and (b) cease
providing you with any service relating to trading China Connect Securities through China Connect.

BT#ER  EARTEME TWILREATECRRKE - B MR AEMZIEOEAGTEREANDPEBIE S BLIEOEHTE -
You acknowledge that, prior to us informing you that a Northbound buy order instructed by you has been settled, you shall not instruct a
Northbound sell order in respect of the China Connect Securities which are the subject of such Northbound buy order.

&

BTERLEE - RASSERH Ai}kﬁnqﬂiéﬁ%géff%%ﬁqﬂiﬁﬁ%ﬂ% (BERME ) AHRENZERPEMZEL N - DHEHRA
BMNE THWEREFNEN (EFELEARZEEIENEENBEURAATIRNKETATHRS ) - QRN EREEHBNPER
g (RIBERME ) ETHNRENR E}ELW &M -
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5.10

511

5.12

5.13

6.1

6.2

7.1

You acknowledge and consent to us or any Related Person providing information relating to you and your profile, including the type and
value of Northbound buy and sell orders and transactions executed on your behalf to a China Connect Authority or a China Connect
Entity at such intervals and in such form as such China Connect Authority or China Connect Entity (as the case may be) may specify
from time to time including in relation to an investigation or surveillance by a China Connect Authority or a China Connect Entity (as the
case may be).

BMRRUFEEINPERLIENPEBFRUBRWAPEFBESNZESRENESEENMEER - WE - BRNRE - WBTE
O 1ERRER SR RE M & AO & 75 »

You acknowledge and accept responsibility for paying all fees, charges, levies and taxes and shall comply with any filing or registration
obligations as may be required under any China Connect Laws or China Connect Rules relating to any China Connect Securities and any
dividends or entitlements in respect of such China Connect Securities.

BTHERLES  AATZRNPEB R MRECHENESR - BItRERELAB Nt SBEERIEHE ( 21FEE - EFBMHEMNR
SEEEN ) 20 FRPEBRREERERWEMER -
You acknowledge and accept that we will be subject to recordkeeping requirements under the China Connect Rules and may therefore

retain records (including telephone and electronic communications and account information) in relation to your Northbound orders and
trading for 20 years or as otherwise required under the China Connect Rules or the China Connect Laws.

B TNERILES - BRXPAURBERNPEETISNER - EXAQTEBARE N RHNE@ETE -
You acknowledge and accept that the SEHK may, upon the request of the relevant China Connect Market, require us to reject any order
made on your behalf.

B TmRLES qﬂii_ﬁ*ﬂ&%ﬂ@ﬂ@%% EEMREBARHAQSSHE @A AL - B NEAEMBABEE (i) PEBES
RSB P EBBARARHPEBRBESHERE ; (i) TOHPEBERUNENR - BIFTHHIT ; = (i) PEBREEUBREREE BN

EERBEBEE R EETE ( }ﬁi%*“%/ﬁﬂﬁﬁ}xﬁymﬁc 78 )  BRNWTAERNEENBRTIEEATHIFIEST -

You acknowledge and accept that none of the China Connect Authorities or their respective directors, employees and agents shall be

responsible or held liable for any loss or damage directly or indirectly suffered by us or any Related Person, you or any other third party

arising from or in connection with: (i) the trading of China Connect Securities or the operation of the CSC in respect of China Connect

Securities; (i) any amendments, making or enforcement of the China Connect Rules; or (iii) any action taken by a China Connect

Authority in discharge of its supervisory or regulatory obligations or functions (including any action taken in respect of abnormal trading
activities).

&l Representations

BT A A ATE R ARIERPABIRI I T B
You make the representations set out in this Clause to us on a continuing basis:

6.1.1 BMERUZESETERRETNEAPEREENPEBARR ;
that you are aware of and shall comply with all China Connect Laws and China Connect Rules to which you may be subject;

6.1.2 WITETRARASTBENTAIERAGEREMAPERZEHPEBRR ; DK
that the execution of any instruction you give to us shall not result in any breach of any China Connect Laws or China Connect
Rules; and

6.1.3 B TNRRTCHG 7EPERARNERRER - URE NREFREEPERFHENER -
that you understand and have assessed the risks relating to China Connect and you are willing to undertake the risks relating to
China Connect.

EBRTEPERZSFELIERREXR - B TAALSMELW TR
You make the following representations to us on each date you instruct an order to sell China Connect Securities:

6.2.1 BN AHEBTATUENZPEEZESNBANMERIBENSE  UREBTARSREINES - BIENMBLET - BExER ;
that you do not know of any fact that might impair the validity of such China Connect Securities and that you have full authority to
receive, deal with and give instructions, authorisations or declarations in respect of the same;

6.2.2 FAEEHZPEBRESATNERE ; DR
that there is no adverse claim to such China Connect Securities; and

6.2.3 FR7HRFARAIS P REE RFRRNBREIREIS - AR ZPEREE S EROIRE -

that there is no restriction on the transfer of such China Connect Securities other than those expressly provided for under the
SEHK rules or CCASS rules.

BEIEE] E Order Handling

ARBRBEATFTNEREFRE - ARTEREER - UstERE TR EREMEFNEBBATINILRRSIIEGHE
3 - SR ERLERHEER T ERAFMAL - IEEEIHAM‘J%FE /TBE' BIEFINRE - CIac SR E T aVRT EERERD ﬁj\iﬂﬁ_ﬁinﬂﬁ%&%ﬂ
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7.2

8.1

8.2

8.3

8.4

8.5

8.6

We will handle client orders fairly. We may aggregate your Northbound orders with the Northbound orders of any other client or of its
Affiliates when we process such orders. This may sometimes operate to your disadvantage and, because of the quota restrictions
described in the Schedule, may result in your order only being partially executed or not at all.

FrERZERADRE  WHHE (NE ) AFERSHRAG ( "M, ) NEFIERRS ( "EFRIE, ) BHALTRIRENRE
RITBZEEFIEAT - TSNSHERMMNANETRF - EEXARTAABEFITERREARMRE - WHHRE (N8 ) HFER

SRERFHRZE  ARTERMBEZEEFIECREARTUWE -

All client orders and transactions to be undertaken for clients (“Client Orders”) which are for submission to the applicable open auction,
closing auction (if any) or start of continuous trading session (the “Opening”) shall be handled by us in a way that seeks to ensure that all
such Client Orders have a fair and equal opportunity to participate in the Opening. We will regard all such Client Orders as having been
received by us only at the point at which our system submits Client Orders into the applicable opening auction, closing auction (if any) or
start of continuous trading session.

BIR5AIMEEZEK Compliance with Pre-Trade Checking Requirements

BTN FEE TREETPERESHE  PEERBRTNERNI AL TENE THERSIRERRNITEK -

You undertake that you will comply with any requirements relating to Pre-Trade Checking mandated by the China Connect Authorities,
the China Connect Entities or as notified to you by us.

o BTAGEERMFAE (AXARTARBAE T ) ERNELRRE - BTIRFPEZHTANTERES  LUNEEARRZAED
BHEHAE LRI E -

In addition, you undertake to ensure there are sufficient and available China Connect Securities in your account by the applicable cut-off
time (as notified to you by us from time to time) to cover any proposed sell order given on the relevant Trading Day.

WRANTRDEERNELRKERN (AR AIFARHBENE TN ) - RREOSREE NHRFRREEATHANTEBIRSURKES

R E - AATULIRBEBBNEBHEBERER
If we consider that you do not for whatever reason have sufficient and available China Connect Securities in your account to settle a sell
order by the applicable cut-off time (as notified to you by us from time to time) we may in our absolute discretion:

8.3.1 ERETWELIIE (MHI;EM) ;

reject your sell order (in whole or in part);

832 FARAIERENTREELRFERERFABAAARIRNEFENPERBESLUREE TELTENSIBEER - EUER
T AARIBANBBEMBRECESE N ELE T AERNNEEPEBRSMEENETUER - BRAZE - B TFHRRELX

REMRBAATNEHIEREERENIER - B8 ( BBREZAANERNSZ Y ) MREHERAS ;) 3

use any China Connect Securities in the designated CCASS stock account(s) which we hold for ourselves or on behalf of our other
customers to fulfil the Pre-Trade Checking requirement in respect of your sell order, in which case you shall reimburse us for any
costs, losses or expenses which we incur as a result of buying in or otherwise sourcing the amount of China Connect Securities
which you have failed to deliver in respect of your sell order on such terms and at such price (including any associated fees and
expenses) and at such time as we shall determine in our absolute discretion); or

833 KINAMALTIRARFTERZAREMN / HAFPEFAENPERBRAMMTRTROTEHLEEE FTHE ( 2FEARR

R REAXATBEEEMREIBNPERES ) -

perform any other act which we consider necessary or desirable to comply with Pre-Trade Checking and/or relevant China
Connect Laws or China Connect Rules and to cover your shortfall (including but not limited to applying any other China Connect
Securities available to us from other sources).

S MRARFAEMRAFEAASRRUEATESPEREZENPERBRL ARSI TLBTRAEEEBE TWELE (BoEE
B) -

In addition, we may in our absolute discretion reject your sell order (in whole or in part) if for any other reason we consider that there is or
may be non-compliance with any China Connect Laws or China Connect Rules.

METHARABTAEENESHNTERT S BHFELE B TFEIRET (AR ATARENE Y ) BRANELLERE - B TR
}EEPEE%JT}%E’JEPEL S5 NEAZETLUNEHARS ANZELRE - € BER T - BT AEERRE T EENEZEES/S

HArERNMBERERARENPERERA -

If you give any sell order in respect of any China Connect Securities allocated to any fund managed by you, you undertake to ensure that
there are sufficient and available China Connect Securities in your account allocated to such fund by the applicable cut-off time (as
notified to you by us from time to time) to cover any such proposed sell order on the relevant Trading Day. In all cases, it is your
responsibility to ensure that each of the funds managed by you complies with all China Connect Laws and China Connect Rules to which
the relevant fund may be subject.

HARAHENEBEATERZIRER / BHERPED RN PEFRIMERNETER - BRNBERAGHE FRIE -

Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade Checking and/or the relevant China
Connect Laws or China Connect Rules shall be borne by you.

RUFEEEZ IR Settlement and Currency Conversion
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9.1

9.2

9.3

9.4

10

10.1

10.2

10.3

10.4

EEIﬁQFﬁEE’\JitI‘] BN ARBBRURRS - BEAATELARSEATERWAI AR ERMARBES U NZEPERESE

RWESIEER / HRM - B MR ERANSELNERZPEBESNEN - EXRINRETHBEEOEER - BRERTEN
AE E%Eﬁﬁﬂqﬂi BE A BN EMATERBENRY - B TREARTIIBFALINE T HANTABERBNESZRBA
RELEETISAER -

As all Northbound trading is effected and settled in Renminbi, if we do not receive sufficient Renminbi before settlement of a Northbound
buy order to settle such purchase of China Connect Securities, settlement may be delayed and/or fail and you may not acquire title to, or
become entitled to sell or transfer the relevant China Connect Securities. Where we hold any funds on your behalf, if there are insufficient
Renminbi funds to settle any Northbound buy order or other payment obligation in connection with China Connect, you authorise us to
convert any funds in any other currency which we hold on your behalf into Renminbi for the purposes of settlement thereof.

ERRBRRUERE  ERBRATPEBRIFTES —EEERBAS —ER - ZRZBUBARRSNUGENBELNBESET - BFESL
BHET  RBAPEBREIAR —BEBRZRAS EEBMERNNBZARNEAER - BANEER (8FER  WELR/IH
&) GHETAE -

Notwithstanding any provisions in the Existing Terms, where it is necessary to convert one currency to another pursuant to these China

Connect Terms, such conversion may be carried out automatically by us in a commercially reasonable manner without prior notice to you.

Any risk, loss or cost (including fees, charges and/or commissions) in connection with or resulting from any conversion of one currency
into another currency pursuant to these China Connect Terms shall be borne by you.

BTNEEEE N RPN MLAPEBFRSEARTNERNNRER  AATEEES %D%ﬁ"FﬁﬁXiED?xHY$’AT*FB,\ BENT
AR D EHR AR B ER N BRI ETIERHEE ( FERRR - %EYEH}‘*EE;EI 235 - EENEMALEEMAEPERE
%) WHETEHEERASLERAATRZRTE LA MEEMNTUEE %ﬁﬁ‘ﬁﬁ%?ﬁ?& B NE—FPER  ARTRFHE
TREATHALTNCBARBRERIEAFITE FERNETERX - BENESIEMISSFIEETEE -

You agree that in the event that you fail to settle in a timely manner any payment obligation in relation to an instruction to purchase China
Connect Securities, we have the right to immediately and without prior notice to you take such action as we consider appropriate to
reduce or eliminate any loss or liability that we suffer or may suffer (including but not limited to taking any steps to sell, realize, dispose of
or otherwise deal with the relevant China Connect Securities) and that you shall indemnify and hold us harmless for any liabilities,
expenses or other losses we may incur in exercising the foregoing right. You further agree that we shall have no liability to you for any
loss, diminution in value or other damages whatsoever for any action or inaction of us or our agents pursuant to this Clause.

ERRARRUTRE  EARIRB/ARENRBUAR - BERWEQTEATER - ARTYRBAATEBEHNBEREREEBEAT T

EMZEAGTEER -
Notwithstanding any provisions in the Existing Terms, where we determine that there is insufficient liquidity in RMB to settle any buy
orders, we may, in our sole and absolute discretion, reject your instructions to place such buy order.

HE - EEFIBA Sale, Transfer and Disgorgement

SRR P EREERBENPEBRBERAQIREBPERRNLENBFE—CHRNPERE S 2B (| "REILEBM, )
B AATRAROE T REARNEN ( TERERFIEEEM, )  ERETEREPESEEWREN P ERHIBREENIIRAL EM
BEBRMERRTRFANETHE (ARRAIRBAATINBHIIEREHETE ) WEPEEES - BT AGETREOUZERBHILE

A -

Where, under the terms of the China Connect Rules, we receive notice (a “Forced-sale Notice”) from a China Connect Authority or China
Connect Entity requiring us to sell and liquidate a specified number of China Connect Securities, we shall be entitled to issue a
corresponding notice (a “Client Forced-sale Notice”) to you requesting you to sell and liquidate any number of such China Connect
Securities that you hold in your account with us (as determined by us in our sole discretion) within the period specified by the relevant
China Connect Authority or China Connect Entity, and you undertake to comply with any such Client Forced-sale Notice.

METRFEESBAMNS - B TEEARTEE T RERBETEFBHHERAF - LBATHNEER  EETHBATEREEMNPERR
AIFTMENEHER - ZRARTIRBEAQATEBHNFEREERENERNER L ERLH L EXPEBES -

In relation to any Forced-sale Notice, you authorise us to sell or arrange for the sale of such China Connect Securities on your behalf at
such price and on such terms as we may determine in our absolute discretion if you fail to comply in a timely manner with a Client
Forced-sale Notice, to the extent necessary to comply with all China Connect Laws and China Connect Rules.

im]* Bk

=RIRaG L ERMN - B TAMREANPEBRRSFCAURBBFLORSEATENGESRA ( TREBSEA, ) BB 4
SERAFFEA ( TEEAEA ) BTERARINETRERRENBEARHERERERAFTERESRERREESH
A UBEREESBEARBREREIENPERRUVETHENSE - BV IEEBNZBCEALRER  THERER - BT AEE
REFRAEAMURAT

Where China Connect Securities owned by you that are the subject of a Client Forced-sale Notice have been transferred from the holding
of the Clearing Participant that settled the relevant Northbound buy order (the “Original CP”) to another Clearing Participant or custodian
(the “Recipient Agent”), you authorise us to provide instructions to the Recipient Agent on your behalf to return the relevant China
Connect Securities to the Original CP for sale and liquidation in accordance with all China Connect Laws and China Connect Rules. You
also undertake to inform the Recipient Agent of such authorisation and, where required, you undertake to instruct the Recipient Agent to
act accordingly.

EANTREMPEREERBWREHN - EXBETREREREGIZENRR (MRS 15 & (FERXZENRR ) Bt ) PRASHE
s - B NEERASHENLH L EB TFEANTIEENPERRE -
You authorise us to sell or arrange for the sale of any amount of China Connect Shares owned by you if we receive notice from any

China Connect Authority requiring you to disgorge any profits as a result of the “short swing profit rule”, as described in paragraph 15
(Short Swing Profit Rule) of the Schedule hereto.
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10.5

10.6

11

111

11.2

11.3

11.4

B E1ERSN BN EEALATHE TAEAN T EERESRINEE - ERlTOEMTE  ETAPEREERBOALTREZE
Ko HARTRBAATNBHEMIBEREEREU LEERD Y HE T @ PER AR PERRAFT LA O EAY -
In addition to the above, you authorise us to sell, transfer or carry out any other action in relation to China Connect Securities owned by

you if we are instructed to do so by any China Connect Authority or if we otherwise determine in our absolute discretion that it is
necessary or desirable to do so in order to comply with any China Connect Laws or China Connect Rules.

KRR A L HA AT HET R A TRBAF RN ECEE N EENERERNE TR ER A ZEETEL -

Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly from any actions
taken by us or a Related Person in respect of this Clause.

& Custody

## A Applicability
AEEBRARNEBR TREBPEERANPER ZE THRZAREORATRMPERERESHEDR -

This Clause is only applicable when you have delivered to us the China Connect Securities in relation to Pre-Trade Checking under the
China Connect Rules and China Connect Laws.

FEERIFHY M E Nature of custodial services

1121 B MEREA QT QE MERTERFNEENE-REZASPEBRUNPESEZE THRZAIRE - TERHFEERBFLAZ
KR —RIERTER - QI - AATVEHPETTERBAELRABRY - £F 11 FPNKEXEAFEBR FTEARTREER

INBB LT ZBERNETTOE MRECERBIOE -

You acknowledge that the primary or only reason that we are offering you custodial services is in relation to Pre-Trade Checking
under the China Connect Rules and China Connect Laws, and that the provision of custodial services is not part of our normal
business activities. Accordingly, any custodial services offered by us are limited in their nature. The provisions in this Clause 11
are without prejudice to any agreements you may have with us and/or our Affiliates providing you with custodial services.

1122 B ERARIREMEFRESETPERESEY -

You acknowledge that we conduct business in China Connect Securities for other clients and for our own account.

1123 N REBEENASE 11 (KB PEBE SIS KN BRNTURBBAREBRE B ERWAESRR - BRNRSHS -

You shall be solely responsible for all filings, tax returns and reports of any transaction in respect of or relating to China Connect
Securities held under this Clause 11, as may be required by any relevant authority, whether government or otherwise.

BIIFEE RS Establishment of custody account

1131 ETEEAQSEARAATEMPLUER - XSRENEETERES HENMBAT —EXNZEXERS ( "FEERS, ) -
You authorise us to establish on our books a custody account or accounts (the "Custody Account") for the receipt, safekeeping
and maintenance of China Connect Securities.

11.32 AR TR EENBEREEER RN AP ERE S RN ELERS -
We will determine in our reasonable discretion whether to accept in the Custody Account any proposed delivery of China Connect
Securities.

£ &7230 Custodial procedures

1141 ERBRARWKRIIPERBE SR - AN RBEFHZEPEBRESETATERS -
We will be under no obligation to credit China Connect Securities to the Custody Account before our receipt of such China
Connect Securities by final settlement.

1142 BEAXRRTWE —ERZEAEREHEERPRINNPEBEZSNEEBBERXTATERFNEE - AR UEBETZEERA
RERIRFEENTEAHEROBINZE

If we receive one or more instructions to deliver from the Custody Account an amount of China Connect Securities exceeding
those credited to the Custody Account, we may reject any such instruction or elect to perform any instruction in whole or in part,
and in any order.

1143 B TEIRMPERBSMNBRNSZ MO EASERET - AL - BEAA SRR RES EIRAM R P EEEE St H R mRh
PEBE SR - NATORERBRABTISES - FRA - K/ SGEARNERIERE PEBE S ETHBEEC MR -
You acknowledge that deliveries of China Connect Securities and payments therefor may not be simultaneous. Accordingly, if we
receive an instruction to deliver China Connect Securities against payment or to pay for China Connect Securities against delivery,

we may make or accept payment for or delivery of China Connect Securities in accordance with relevant market practices and/or
rules and/or applicable law or regulation.

1144 KPR TEEWIIREERERBEERET (RIFAPEBERSBPERE ) BPEBIFETZN - R/ HBERERGPERE
We shall make payment for and/or receive or deliver China Connect Securities only upon receipt of and in accordance with
specific instructions (except as otherwise specifically provided in these China Connect Terms).

11.45 BRIFAATNR L HRMBRIETR - AIRATEBEMER FOlETI N RE

Unless we have received and accepted a contrary instruction, we may carry out the following without any instruction:
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11.5

() METREIARE THEBHPERESAFENED () REREQUPEBEISAESHBENABNER (i) BEARBNE
ERBREKRNE ; X

in your name or on your behalf, sign any document relating to China Connect Securities which may be required (i) to obtain
receipt of any China Connect Securities or funds or (ii) by any tax or regulatory authority; and

(i) WEPEBISBEBENNADIK (ERESHRBRE - ARKE - ROFASEAR - EHESEREIEM ) ETHRW - #WR/
SIREVE M M E S EE R -

collect and/or receive and/or take other necessary or appropriate action in relation to any payment or distribution in respect of
China Connect Securities (whether pursuant to a stock dividend, bonus issue, share sub-division or reorganisation,
capitalisation of reserves or otherwise).

11.4.6 BT ERA AT U ERA LT RBALINBHNBERERRAENRKEOE THE THERREABRRIVNARATLBA T ZRETR
WERBERNETPERES - B B IER  ARTTERERE FRFAPERESNETOIRINTRN—BERSHAREE
THETHEETEASRTRUAZAZEDIRANR (HRENROE AT INEAERNEMRAERFEE ) - ARERZ
BRENFAZNAREYERESLEE B IREWRARTNFERELL (BARIER / HETHEETREAR / SEQTEL

A ) BUEARRSFRAHBNET -

You acknowledge that we may re-deliver to you or to your usual custodian, at such time as we may determine in our absolute
discretion, any China Connect Securities which have not been utilised by us in the settlement of any transaction on your behalf.
You acknowledge that we may, within one Trading Day of receipt, deliver or pay to you or your usual custodian or bank (net of any
fees or other expenses payable by you to us) any distribution or payment received by us in respect of China Connect Securities for
your account. You will, promptly on our request, give such instructions (to us and/or your usual custodian and/or any other person)
as we may require to pre-authorise any such re-delivery or payment.

1147 EXRTRGEENZE - HIKREE (a) Fﬂﬁé?ﬁ%ﬁ?ﬁ’ﬂﬁﬁ%ﬁ%/\ﬁ MYZPEEES - X (b) AF FRE THREETEANIR
TR ET IR RAER T HIWERRRK - & (a) BFRRBARAINSGEIREHRABETR - &/ (b) ETHE
BEEEAEREIAOPERESNINANR - AR TEERARTRBARINEBHNIERERETHE - SHEILEMASE
BEMEATERSEYS  WKHE BRE/WEEMSE / AETRINZFEFEZEF TWESBRTIRS - NEB FRARTKRE -
ABFPEARATSE TRBABERT (AIEREIEE TAEIRFETSZINETRA - AATRBARTNBHEIBEREEPIEN

B REERTT ) FIAIRE -

In circumstances where we have not, after using reasonable endeavours, been able to (a) re-deliver to you or to your usual
custodian any such China Connect Securities, or (b) deliver or pay to you or your usual custodian or bank any such distribution or
payment, including, for example, and without limitation, where (a) you fail to provide such instructions upon our reasonable request
and/or (b) your usual custodian refuses to accept any such delivery of China Connect Securities or payment, you authorise us in
our absolute discretion to sell, liquidate or otherwise dispose of the relevant China Connect Securities and to transfer the sale,
liquidation and/or disposal proceeds and/or any distribution or payment to your usual bank account or, if there is no bank account,
to an account established for you by us with a third party bank selected by us in our absolute discretion pending instructions for
payment to your preferred account.

1148 XA AR UHEHHE MIRFAR D EBE SBRNE A MHEIIRETRE - EUERNETEMER ( EFEEETUREXR
ﬁ?& /ETEETRERE )  FENETEPEBFSEARNETAURA - BR - BE - ASHEURATTHNERIERE - BT
EREREBERT - SFEARR - RECPERERHPEERR - FEBEENELEA (URAATHET ) 8P - F8E
ARAFFTETOAPERESBFNENS#EE  NSEEQUEZBENTE  RSAEMEIR - ERATET 7AW - 21
FIREEZATH - WEE MEHZEMN - WRBZBHRIETTE - XATEE
We shall have no obligation whatsoever to collect or receive or take any other action (including attending any general meeting
and/or exercising any voting rights) in relation to any payment or distribution in respect of China Connect Securities for your
account or to notify you of the existence of or the terms of any notice, circular, report, announcement or similar corporate action in
respect of China Connect Securities. You acknowledge that in certain circumstances, including, without limitation, as a result of
any China Connect Laws or China Connect Rules, it may be difficult, impracticable or impermissible for HKSCC or its nominee
(and for us or you) to exercise any rights or entitements or to participate in any actions, transactions or other matters in respect of

China Connect Securities. If we make any such collection or receipt, take any such action or give you any such notification or take
any action pursuant to any such notification, we shall not have:

(i) FEEAAERIEENEAEE ;| UK

any liability in respect of any inaccuracies or delays; and

(i) EENBEETAZTRNER -
any obligation to continue or repeat any such action.

T& / 58 %4 Pooling/sub-custodians/clearance systems

fir
i
~
-

1151 AATIBPERESRE  TRAAEMEFSARNPEBESFILER - ARSI UERERERBOBR N A RSENPERES - M

AEE NREE TARATRVHNRPERBES -

We may pool China Connect Securities and treat them as fungible with the same China Connect Securities of other clients. We
may at any time allocate equivalent China Connect Securities to you and shall not be bound to return to you the original China
Connect Securities delivered to us.

11,52 AATIRBAR  FRATBEINERBPEBESERNETANTEATLEE LS - T AHETREEAREERFNAT
FEENEHEFEE - B AATFHEAEELXRNEATSH RBNMEAR - ER TRTUEERARNRR - MEENN
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WEMELEX  AATEHRBAQATINBERAEHINSBEMOEBEELXRSREE  BRREREEHETERNRDL - £F
I ER N PIRRPRER - AR BT -

We may deposit China Connect Securities with any sub-custodian or with any clearance system as required by law, regulation or
market practice, and are not responsible for performance by or monitoring of any sub-custodian or by any clearance system or its
practices. In addition, we shall not be liable for any act or omission by, or the insolvency of, any clearance system. In the event you
incur a loss due to the negligence, wilful default, or insolvency of any clearance system, we will make reasonable endeavours, in
our discretion, to seek recovery from the relevant clearance system, but we will not be under any obligation to institute legal
proceedings, file any proof of claim in any insolvency proceeding, or take any similar action.

11.6 B TSR Confirmations by you

11.6.1 EARPEBIFRENIRE - B HER
You confirm that during the subsistence of these China Connect Terms:

(B TEREEERPRELFAPERERS  TEAFEHEOIRNPERESBATEEANTENBRIRFRIE ; DK
you have authority to deposit and hold China Connect Securities in the Custody Account and there is no claim or encumbrance
that will or may adversely affect any delivery of China Connect Securities; and

(i) EEMERETERPHNAEA  ERERORREEEOARRTRT  ZEFAZHARER/RRAINEFNEEEF B IEX
PEBFR FRORBRERA -

if you act as an agent for any of your own customers, whether or not expressly identified to us at any time, no such customer
shall be or be considered a customer or indirect customer of us, and your obligations under these China Connect Terms are as
principal.

11.6.2 B PR RBAQINBERUNATARISETAPEBER T EH AT S PEBERAUA PEBDEENERATBHE - WRRAR
SR LENERNITRMITE -

You will, promptly on our request, execute such documents and do such acts and things as we may require in order to perform our
obligations under these China Connect Terms or otherwise to comply with the China Connect Rules or China Connect Laws.

11.7 FEEREFMNEE Custodial duties and liabilities

1171 XA EEBARPERBFETPRRELNEE - ALTLEZEREIHEMBIBENHMETROIE -
We shall have only those duties expressly provided in these China Connect Terms. We shall have no fiduciary duties or other
implied duties or obligations whatsoever.

1172 AREBITAATHBEZ RN :
The performance by us of our duties is subject to:

() PREMRBENEMER AR FZL - mSMBUDESE ;

all relevant local laws, regulations, decrees, orders and government acts;

(i) HOUEERERZA - GERAFATHHRA - REEXMER ; UK
the rules, operating procedures and practices of any relevant stock exchange, clearance system or market; and

(i) R A TFA S B EFINEATFIERIED -

any event or circumstance beyond our reasonable control.

11.7.3 WINASE 11 IRFTAE TR EMRTS ¢
In respect of any custodial services described in this Clause 11:

() RATAHETEZNETBAFIBERSE @ RIFXBLAIBERALNINER - WEABTHEGEERE ;
we will not be liable for any loss or damage suffered by you unless such loss or damage results from our negligence, wilful
misconduct or fraud;

(i) HRFEERPHALIBENER - XAATEHAER TAHTONBEEELTIEE ( @FEARRRIEEX ) 88 - BHES
O#ER - MERZERMUTEBETARL ; B
we shall not be liable for consequential loss or damage (including, without limitation, lost profits) in any circumstances, whether

or not foreseeable and regardless of the type of action in which such a claim may be brought, with respect to the Custody
Account or our services hereunder; and

(i) HRABHAMBAET R ARTNEEAEBRERARBERER P ERESNERNHRTERESNTHEEE (NER
BE) -

in the case of negligence or wilful misconduct our liability shall not exceed the replacement cost or the market value of the
relevant China Connect Securities at the relevant time (whichever is lower).

11.7.4 R AT IR EZWERHE LRE - EXATECRENELLEBB ZRWEIETR - ARTURERSE N -5 AEWRIILER -
WARIEITES -
We may establish cut-off times for receipt of instructions. If we receive an instruction after an established cut-off time, we may
regard the instruction as having been received on the following Trading Day and act on it accordingly.

11.8 ZEH Lien
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12

121

12.2

12.3

13

14

14.1

14.2

14.3

HRBETHARIWABERNR - AATRUEZANEMEES BB TXE NIRFABENMEREBRES AR ARHEN—R

WEFE o
BmE%E

In addition to any other remedy we may have, we shall have a continuing general lien on all China Connect Securities held for you or
your account, for all amounts due or owing by you to us.

= B & Client information

RS B TERAATREN TN SETPEERLLERS ( TBFXS, )  BFBERFARERSERNEAREET
MIEEEM (ZS0H TBEER, ) FOR 20 F (AAADRBPEBERNPEBRATEIETE FORMBAR) -

Retention of records: If you instruct us to effect a Northbound transaction in China Connect Securities on behalf of your client (a “Client
Transaction”), you shall retain for a period of not less than 20 years (or such other period as we may instruct you in accordance with
China Connect Laws or China Connect Rules) records of any client instructions and account information in relation to the Client
Transaction (such records the “Client Information”).

BTITHERERMNA  EERMERARTETEFRRS  THETNBENWER (EESBEEBEMEN ) U —ALHNPNTAS
DTS - MRALBERRSNBRMBA - B N FGRIEDE T SARIER

Your client acting as intermediary: If you instruct us to effect a Client Transaction and you are aware that your client is acting as an
intermediary (either directly or indirectly through other intermediaries) for another person who is the beneficial owner of the Client
Transaction, you undertake and confirm that you have arrangements in place:

1221 BRETHNEFES 121 PAAERNIRARERRERFEZEFRINEZMBEABRNEFEN ; UK

requiring your client to retain or procure the retention of the Client Information in relation to the beneficial owner of the Client
Transaction for the period specified in Clause 12.1; and

1222 BEATARERASIERNPARAEERESHKRERZESIEABBNE BN - SRR SHIREZEN -

which entitle you to obtain and disclose the Client Information in relation to the beneficial owner upon request and within the
required time limit specified by us, or procure that it be so obtained and disclosed.

BPEREEHRBEREESN  EAATURITUIEBEEERBEREREFRZNEN - B NEEEXK NEERASEROHIRA - XA

SN EREERBREREEPRSNESMAEABBNEREN - SeEREZEN -

Disclosure of information to China Connect Authority: If we receive an enquiry from any China Connect Authority in relation to a Client
Transaction, you shall, upon request and within the time limit specified by us, disclose to us or to the relevant China Connect Authority
the Client Information, or procure such disclosure, in relation to the beneficial owner of the Client Transaction.

JF18 Indemnity

BRAATRIRAGRIENHEF 20 BEFABEHAZSEEANWART  BTESRBRETBENER - MEAASURECREEAL
(BUF&%E "#WmES ) BRQASURETEBALTHBE I RSHBREPEBRESOE TRUNTOURBMEENBEEENEAS
=Bk 178 GFEL - BE C BR - U BEARABEMET  SFERRR : (a) EPER NRSUGADEERSFMESNEME
MEXZL ; (b) WRABETARBWEIR ; (c) RBETHARENERERHESEENEEEER; (d) ARATEBRESMBED
HEEERAZNNERMES ; 5l (e) AU 1018 ($HE - EENBE ) MEENTAER -

In addition and without prejudice to any of our rights under the Existing Terms, you will indemnify us and any Related Persons (together,
the “Indemnified Parties”) on a full indemnity basis against any claims, demands, actions, proceedings, damages, costs, expenses,
losses and all other liabilities whatsoever arising directly or indirectly from us or any Related Persons providing any services to you in
respect of your trading or investment in China Connect Securities, including, without limitation, to (a) any Taxes resulting from any trading
or holding of China Connect Securities in relation to China Connect, (b) the materialisation of any risk referred to in the Schedule hereto,
(c) any legal costs which any of the Indemnified Parties may incur in connection with any instruction given by you, (d) any fees or

expenses payable to any clearance systems arising from the holding of China Connect Securities or (e) any costs incurred in connection
with Clause 10 (Sale, Transfer and Disgorgement) above.

EHAMIRE Fees and Taxation

B NERENPEREEAENPERRARENETMIERESNZSEPERESEURENREERNMERE - LRBTHERE

BRPEFERNRENRAIQUPERE S MZEPERT S TURBNERBFNET P RN BLET -

You shall be responsible for paying all Taxes, and you shall be required to comply with any filing or registration obligations, in each case
as may be required under any China Connect Laws or China Connect Rules relating to any China Connect Securities and any dividends
or entitlements in respect of such China Connect Securities.

ERRTIRERRBPERZZFPEBRAIZNEURE - AR EFTEHRBENE NEEXKE FTARRATVRERLAIRBRMERR
IERBAOFNTAREEN - BT AEREERBUAORAATREZSENNZG - AINERARRE N EETEBESNER - B
MRETEZABEANRBGIRRREF - ZATOERORE N NIRRT IIRERREN SR - B NMIAFETTAEED -

In the event we are required under China Connect Laws or China Connect Rules to pay any Taxes, we may notify you whenever
necessary and request that you provide us with relevant information as we may deem necessary to fulfill our obligations. You must
provide to us, promptly on such request, such information and documents such as but not limited to costs of your purchase of the China
Connect Securities, your and/or any underlying beneficial owner’s tax status or residence. We may withhold or deduct relevant Taxes
from any amount due to you and you will remain liable for any shortfall.

EEGERRA - AATRUEB NREEUEXRREHENEMUBTARINES - ARTEERERALAINEBHNBEREE - BFE—S
BETRLEBANAER  BTREALTNE TR ENEARESHENERS - UAEYL - BREIRARIRBEARTINEBHEIBRE
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14.4

14.5

15

16

16.1

17

17.1

17.2

17.3

17.4

17.5

17.6

BRENEMERSLEER NEAATIRPAN - KEUENBALTFENZEHE M E - WAMSRIRIIEEE T T EARHH
B AR ATRIRE -

In the event we do not receive any requested information from you within a reasonable period of time to fulfill our obligations, we shall be
forthwith entitled in our absolute discretion, without further notice or demand to you, to satisfy any obligation of us or you to pay or
account for any amounts in respect of any Taxes by selling, realizing or otherwise dealing with, in such manner as we in our absolute
discretion may determine, all or part of any property held by us for any purpose in any of your accounts held with us, and to apply the
proceeds in reduction of all or part of your liability to any tax authority or us.

KRB RATIZEE MEHNERNERY - TEHARKBZENBTARATNES -
We shall have no responsibility to verify the accuracy of the information provided by you and are entitled to rely on such information to
fulfil our obligations.

RRTHAREZTREARIR R I REEBRNELEELREEQEE -

We shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit.
EF Liability

EWAPEEEMERNTRE  BRNETEE EESEX (8ENEER) AT REUEBALHBARE  TAMZSEE &
EIRRHE N FREECUEE - RIFRSEE - ERHBERERART N A LHEGE - MBREHENBRA -

Notwithstanding any other provision in these China Connect Terms, neither we nor any Related Person shall not responsible for or have
any liability to you for any damage, liability or loss (including loss of profit) unless such damage, liability or loss is a direct result of our or
a Related Person’s fraud, wilful default or gross negligence.

42 |F Termination

RPEBERATAETT—HEBBES —HHEADR 30 RWBEBHMALLHRBEBIRARELRBEEEZLL - 5 4% ( BFPEBREEN
PEERA ) - F 5K (ERIRENER ) - 5 101K (HE - EEMEM ) - F 13K (WE) - F 15K (BE ) MRS 173 RERTP
ERFERERLBEEEN - EXAPEBRRFELR - ARARRBETWERRNPEBES KRS - EERTREZLET - ARSI #E

BEATERESK /WEE  URBRBARINEBHNIERERAETHRNER - £ERAERT - ZATERRBEALINBHEE
RERREHEEFAPEBISK/ HEE  LMECTHUFEME T 2ERUNEORS

These China Connect Terms may be terminated by either party upon not less than 30 days’ written notice to the other or automatically
upon termination of the Existing Terms. Clauses 4 (Compliance with China Connect Laws and China Connect Rules), 5 (Risk Disclosures
and Acknowledgement), 10 (Sale, Transfer and Disgorgement), 13 (Indemnity), 15 (Liability) and 17.3 shall survive termination of these
China Connect Terms. On the termination of these China Connect Terms, we shall deliver China Connect Securities and cash in
accordance with your instructions. If you fail to give instructions, we shall continue to hold China Connect Securities and/or cash for such
fee(s) as we may in our sole discretion determine. We shall in any event be entitled to retain such China Connect Securities and/or cash
as we may in our sole discretion determine in order to complete any transaction required to be settled on your behalf.

18 Miscellaneous

B NRBERARNTARNNERTELNARPEBFREBENER - WEMNSH -

You will pay fees, charges and expenses in respect of these China Connect Terms in accordance with our fee scale from time to time in
force.

BTRERBAQSSGENEREZZCAEMMENER / HR{EATERNEN - LMERRTEPEBREENPEBRA A ELE
RMERVEREABRTANTEAPERIER THWBEMERE -

You will execute any further documents and provide any materials and/or information as we may reasonably request to enable us to
perform our duties and obligations under these China Connect Terms

EEUPEREERE O EBRABN B PRI EMEN

AR ) EXEAEN - B VBERBRARAINERERIEZEE
RRE - OB ENEEEFRE MREPERRBEANER -

you will provide all information (including translations into Chinese, if required) to us which we request if such information is requested by
any China Connect Authority, any China Connect Entity or any exchange, regulatory authority or any organisation (whether within or

outside Hong Kong) with which HKEx or the SEHK has entered into an information sharing arrangement or agreement. You acknowledge
that, your failure to comply with this provision may, amongst other things, result in a suspension of China Connect services to you.

HAZHABENR BT - EERBAEMEE (BREEEBIR
A (BREPXER - ERE) - BMER - BB M REBT KK

APTREBRBIVAEFHRBESIZR CBMHE 112 FBREEBENE T BRADEBRAWESR -
We reserve the right to vary any of the terms of these Chlna Connect Terms by written notice to you in accordance with the Client’s
Agreement Part C paragraph 1.12.

ERPEBRINTORIXZEHE O RRBA/AEE - BURFENT - ZIFRRBEFLVENOMERNELUEERBEE - BT
TUEREHEFANEERERER -

If any provision in these China Connect Terms shall be held to be illegal, invalid or unenforceable, in whole or in part, the provision shall
apply with whatever deletion or modification is necessary so that the provision is legal, valid and enforceable and gives effect to the
commercial intention of the parties.

HI—FHARBEIEETEAPERFER TR ENNBEANERR D CHEZENNBIE ;| EOEBAED T REMER L ET AL
BUZ A S B E M E—LTR - WITERETEMENNFHE - RRERHAPEERRNERTHABANRER ZBEMEE
kTR -
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No failure or delay by either party in exercising any right or remedy provided under these China Connect Terms shall operate as a waiver
of it, nor shall any single or partial exercise of any right or remedy preclude any other or further exercise of it or the exercise of any other
right or remedy. Any waiver of a breach of these China Connect Terms shall not constitute a waiver of any subsequent breach.

177 HA—ARES—FHEAETAREAEEZNEBEE ARG Z NNAAASE AR -
Neither party shall assign or transfer all or any of its rights or obligations under this Agreement without the prior written consent of the
other party.

18  FEAEAEMEE Governing Law and Jurisdiction

18.1 APEBRRREEBELEEE -

These China Connect Terms shall be governed by Hong Kong law.

18.2 BARERUREBEZGHAPEBRFER T SIENHEAPEBERERN T UFZNEBEEE -
The parties agree to submit to the exclusive jurisdiction of the Hong Kong courts in relation to any dispute arising under or in connection
with these China Connect Terms.

Mtz [l Schedule lll

h#E3E E R I B AN EL th 3l China Connect Risk Disclosures And Other Information

KM R 7 PP EBABNLOEZRABREMNEMEN - ARLAREBBPEBETEORSNABERBMEMEETE - BN EER
B TRATEEMIEARSNMEMMERER  THAEE (TENERZAETHER ) EEPERESHRETNERZEESE - EEPE
‘Z‘%EFQTEEE’J/?E BRIFE T o0 B MR B AR R EBAENER, WA NEFRENPEREZEMNPEBERA - AT ARETH
BRSNS - BTERUTREBLEREAWRNER - BTAEERTIPEREZENPERRANEE  WETHHRE -
K’\T RSEBPRRMRDAIENZRTN - OFAFESERAWRMIIBREN - B - ARTVHZENAEREDRRE - LURZEMNFER

ARTERE - MBARBATARLIER -

This Schedule describes some of the key risk factors and other information concerning China Connect. This Schedule does not disclose all the
risks and other significant aspects of Northbound trading through China Connect. You should ensure that you understand the nature and risks of
China Connect and Northbound trading and you should consider carefully (and consult your own advisers where necessary) whether trading in
China Connect Securities is suitable for you in light of your circumstances. The decision to trade in China Connect Securities is yours, but you
should not trade in China Connect Securities unless you fully understand and are willing to assume the risks associated with China Connect and
are able to comply with all relevant China Connect Laws and China Connect Rules. You acknowledge the risks and agree to the terms set out in
this Schedule. You are responsible for monitoring changes in the China Connect Laws and China Connect Rules and complying with any new
requirements.

We do not represent that the information set out in this Schedule is up to date, and do not undertake to update the information set out in this
Schedule. In addition, we do not provide any warranty with respect to such information and no such information is to be construed as legal,
financial or tax advice of any kind by us.

EHEEHISEBEIHome Market Rules

1 EBEFrEH TSR A Home Market Rules

PEEN—EERARUZAEESMBHAAR LR ZESNREZER - HRNDPEBESNS - PEIAMBSERE - R - BERH
RAZBPEBESFNREEFTETHERPERRA KA M PEAMEFZRER - BERZRWIER  AEPEBEHBERETH

=

A fundamental principle of China Connect is that the laws and rules of the home market of the applicable securities shall apply to
investors in such securities. In respect of China Connect Securities, Mainland China is the home market and thus the general principle is
that investors in China Connect Securities should observe the relevant China Connect Rules and other Mainland China securities laws
and regulations. If such rules and regulations are breached, the relevant China Connect Market has the power to carry out an
investigation.

BENL - EBNELZENEERERDAEEBRRIEER

Nevertheless, certain Hong Kong legal and regulatory requnrements will also continue to apply to Northbound trading.
R KRRZUPRE Trading and Settlement Restrictions
2 R RIBE Pre-Trade Checking

HRRSMSHEABENEAEERSEL ] E MR EEEESHEAR IS E ARG AR BT RERN D ERE SRR ZIEBER
SEULIE - ZRSIREREEESERS HRWBAIET -

SEHK is required to check that in respect of any Northbound sell orders given by an Exchange Participant, the relevant Exchange
Participant holds sufficient and available China Connect Securities to be able to fill such Northbound sell orders. Such Pre-Trade
Checking will be carried out prior to the start of each Trading Day.

Hit - BN IERRZARENERERFZRNTERARZELRE - B T B IERDERIRNBIRMINE - FHEE - HREDER
BEREOURALTEESREBFIEAATETERRS  HELREMEOTEAR QIR RFEERDPEBLIENFERRUNER - &

NOBERAN TP ERESFELRE -

Accordingly, you may be unable to execute Northbound sell orders due to Pre-Trade Checking related requirements. Your attention is
drawn to the provisions set out in Clause 8 of the China Connect Terms. Note in particular that you may be unable to execute a sell order
of China Connect Securities if there has been a delay or failure for whatever reason in the transfer of the relevant China Connect
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Securities to any clearing account of us or if for any other reason we consider that there is or may be non-compliance with any China
Connect Laws or China Connect Rules.

EAFEHIEATERFGARER / HEFPEREENPERRINERNTAER - BLHEREREB NETEAE -
Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade Checking and/or the relevant China
Connect Laws or China Connect Rules shall be borne by you.

U Settlement

EERZH#EE A RRENTWELR - PEBEISXGRWAE - PREESEHR T HEHZEA (BEFAEARSEANEEEE ) 1
FHFIRPRIRFINER - BEMR - ARTVEARULH U AP RHETNRINLZHAR—B - RIFEAATEARRR - BERSHRIERK
R T+1 BREM - AATTRBAATNBHENBERERRERERINERN - EAATEABERPEBI SRS RWRERRVERT -
(a) ARERFRBE T+1 BREFEEEWIINES ; LH (b) BTEREEALTEHUBERM -

Northbound trades will follow the A Share settlement cycle. For settlement of China Connect Securities trades, ChinaClear will debit or
credit the securities accounts of its participants (including HKSCC as Clearing Participant) on T day free of payment. We may have
settlement arrangements in place different from the ChinaClear settlement arrangements. Unless we agree to prefund settlement,
settlement of funds relating to such trading will be effected on T+1 day. We may, in our absolute discretion, decide to prefund settlement.

In the event we agree to prefund the settlement of China Connect Securities trades, (a) we shall retain the funds received from the
HKSCC on T+1 day; and (b) you shall reimburse us with respect to any 'excess' pre-funding provided by us.

BEPERITFERLINESER  PEBRBF N PEBISMARBIEWAINRERR S S2E - Bt - HREFEEEMS - KKA
BERJTFNREMLERWMT+IA - E - BEREZRMYN - RIKARBHHRER -

Although the transfer of the China Connect Securities precedes the transfer of cash, under the China Connect Service, the title to China
Connect Securities will not be released until the receipt of confirmation of payment. Accordingly, for the purposes of contract notes, the

settlement date would be T+1 day when both the securities and the cash are settled or, where the purchase was pre-funded, the
settlement date would be the date on which the securities are released.

><\

B TEIEANTARIAGRHRNBRN - BERAANTRERHRWBRN - XA IRAEEEERBLELZR -
You acknowledge that there is no guarantee that we will offer prefunding settlement and that if we decide to offer prefunding settlement,
we may decide to terminate such service at any time.

PRZE1ZHI Quota Restrictions

BB EREE P EEE S ZHIN T RERIES - EIt - FBEREBAG] ERc5 A IhRB P EE AL -
Purchases of China Connect Securities through China Connect are subject to certain quota controls as described below. As a result,
there is no assurance that a buy order can be successfully placed through China Connect.

BEXSARGMLEASEHHSETEETSUTHAEALORSEARSGNEXNFRISHBAREMRE ( "BR8BE, ) - SHEE
BUREERBRINEMNERL FAREE - REZERSEHIAMELMB A AMNEMERLUENSHEN -
There is a daily quota that limits the maximum value of all Northbound buy trades in respect of each China Connect Market that can be

executed by Exchange Participants on each Trading Day (“Daily Quota”). The Daily Quota may change from time to time without prior
notice and investors are advised to refer to the HKEx website and other information published by the HKEXx for up-to-date information.

R EEHISt OEEHE A EREEEREMRFILY I EREANRHESHEE -
The SEHK and the relevant China Connect Markets may also set pricing and other restrictions on buy orders in order to prevent the
artificial use or filling of the Daily Quota.

EHERENRBHEESNAREEREMRHIERIERSBEEZIIRG - FENEF ( OB CEIBRATHEMIE) - KA AR
UM TEOMEAGE - TEBERIEARATHEMEAB RS S HIREIHELRE -
If there is a restriction, rejection or suspension of Northbound buying (which would include any order that has been accepted but not yet

executed) as a result of a breach of the Daily Quota or the relevant pricing and other restrictions, we will be unable to carry out any buy
orders and any instruction to buy submitted but not yet executed will be restricted or rejected.

MR - REBHIFRA BWEEFCEABHEENER  REEHUMERPERES -
Conversely, under the SEHK rules, investors may sell their China Connect Securities regardless of whether there is a breach of the Daily
Quota.

FRHIENHZ S Restriction on Day Trading

PEBMSALHINARS - EETRTHREPEERS - BTEYMRTHHIZEEYL - BRXSIMENRE - EET+1HERM
(AERRTARRME NN ) BLEKBZEAATH I ESEHRTABENPERBE SN E -

Day (turnaround) trading is not permitted on the China Connect Markets. If you buy China Connect Securities on T day, you may be able
to sell the shares only on or after T+1 day. Due to Pre-Trade Checking related requirements, we may accept an instruction to sell China

Connect Securities that were bought on T day only on or after the applicable cut-off time (as notified to you by us from time to time) on
T+1 day.

2 | HB NI S FNEE:E No off-exchange trading and transfers
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10

11

B ARTNECUEBA L AERRTERH ARSI EMSMETTERE SR ZASZRBRHERT - LWEKRTHERAEE
PEREESRESEREIN  XATBRRBPEBRIBBPERREIN  FAEMEMST RS - ATRLZHRTE T EUEENEED

ERRSNETHETUPEBRESHNIFRZREBFAEERRSEN :

You, we and any Related Person shall not trade or provide services to facilitate trading of any China Connect Securities otherwise than
through the China Connect Market System, and we shall not match, execute or arrange the execution of any sale and purchase
instructions or any transfer instructions from you or effect any Non-trade Transfer or settlement of instructions in respect of any China
Connect Securities in any manner otherwise than through China Connect in accordance with the China Connect Rules, except in the
following circumstances or as otherwise provided by a relevant China Connect Authority:

(a) HEBNBERRNEZNIEERZETREEE  TESBI8B—ER ;
stock borrowing and lending of China Connect Shares which are eligible for covered short selling and with a tenor of no more than
one month;

(b) HERNRERZAIMEE RN ERRZETAE—B (LAIEH ) HRERE ;
stock borrowing and lending of China Connect Shares which are eligible for satisfying the Pre-Trade Checking requirement, with a
tenor of one day (and which is not renewable);

(c) E2KENHEBNARE R/ FEERSENRDPERES | MR

post-trade allocation of China Connect Securities by a fund manager across the funds and/or sub-funds it manages; and

(d) PEBEHSMPREASIERNEMBEDR - @FEARRR - BUTENHERU NRRETHIERZREBF : (a) & ; (b) BE;
(c) EURTHEXERE - BEIEREE; (d) DRZERIBE ; DK (e) BEEEER - xz%ﬁﬁ%%ﬂ;ﬂ%&%’%%ﬁﬁﬂ;ﬂﬁt%ﬁ
g -
any other situations specified by the China Connect Markets and ChinaClear, including but not limited to any Non-trade Transfer as a
result or for the purpose of (a) succession; (b) divorce; (c) dissolution, liquidation or winding up of any company or corporation; (d)

donation to a charitable foundation; and (e) assisting in any enforcement action or proceedings of any court, prosecutor or law
enforcement agency.

588 Placing Orders

RBPEBEEMNPEBERAY - RAAHFEREEBNRERE  BEAEFEEREREEER  BLHBEUMRREEESNSNIEE
BREIIT - HERERARER -

Only limit orders with a specified price are allowed pursuant to China Connect Laws and China Connect Rules, whereby buy orders must
not be lower than at the current best price and sell orders may be executed at or higher than the specified price. Market orders will not be
accepted.

RIS EEIRS] China Connect Market Price Limits

PEREBSNERZRR—ERN—X5HKRHEN10%N—E #ﬂBE%I 4 - BRERR ENETPERERSFZRR—ER—RSZHK
MER+5%R B IRE - BRRETEEAKEE - MAPERES EVREBRRFIEENR - HOBBEEREINT EFHAER Pz
BHIHERE -

China Connect Securities are subject to a general price limit of a £10% based on the previous Trading Day’s closing price. In addition,
China Connect Securities which are on the risk alert board are subject a +5% price limit based on the previous Trading Day’s closing

price. The price limit may be changed from time to time. All orders in respect of China Connect Securities must be within the price limit.
Any orders with a price beyond the price limit will be rejected by the relevant China Connect Market.

thEEBTiIS E /A S)iE™ Delisting of companies listed on the China Connect Markets

RIBERATRAMRRZAARA - BEET—EPEEHFLHAT (ERAFRLEHHNATRS ) EREDEAFRMEREMBER LIRES
ARE  BRERFFERTNERIREEER ﬁEEEUK“E’H”E CZERATRWERRERERLRAARRERR - ARER
AR R(ETRETER BB TBAMNER P #E - AERETPEBRRZNPEBRRSFBRRBERARME R - PEBNREEE

AHELZPEBREFMRALEA - ﬂ[‘fz.:.‘rﬁiﬂ’hili Kﬁié‘ﬁ%tﬁéﬁﬁﬁﬂﬁﬂmﬁ&ﬁﬁ?‘EﬂJL/\&EPMHEﬁ'”‘ﬂ%ﬁ

According to the SSE Rules and the SZSE Rules, if any company listed on a China Connect Market (other than a company listed on the
ChiNext Board) is in the delisting process, or its operation is unstable due to financial or other reasons such that there is a risk of being
delisted or exposing investors’ interest to undue damage, such listed company will be earmarked and traded on the risk alert board. Any
change to the risk alert board may occur without prior notice. If a China Connect Security which is eligible for China Connect trading is
subsequently moved to the risk alert board, investors under China Connect will be allowed only to sell the relevant China Connect
Security and will be prohibited from further buying. For details concerning the risk alert board, please refer to the SSE Rules, SZSE Rules
and any other relevant sources from time to time.

EXEAANKRBSE Account Information of Beneficial Owner

BHFEMBEENTERESNESEBASNREQEEEER / BB M EEHEHRKE -
The identity of the benef|C|aI owner of China Connect Securities which are the subject of a sell order may need to be disclosed to HKSCC
and/or relevant Mainland China authorities.

2 |FAFEHBLZZFATRIS No Manual Trade or Block Trade

PEE THIEARZARFHHBLIIHENARRZ S -

There will be no manual trade facility or block trade facility for Northbound trading under China Connect.
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12

13

1B E] B R ETBABSLIER Amendment of Orders and Loss of Priority

BOOFAMIRBME—  BETLARSNREEFEEUEE  REZWRELIVERETE - KEWANNEIE - ALt - F]ERESE
IEFRRERk - S5 - ANEHBAERENRE - #E] oA ER—XS5A®ANIT -
Consistent with the current practice in Mainland China, if an investor engaged in Northbound trading wishes to amend an order, the

investor must first cancel the original order and then input a new one. Accordingly, order priority will be lost and, subject to the Daily
Quota balance restrictions, the subsequent order may not be filled on the same Trading Day.

R EE@EE % Special China Connect Securities

BRI EERUEEIBREPERE S ERFANES (BZESFNERBNPEETSEE LT ) RFAIPERES - B9 B
TEZIKENZ R - IR - W BMASTHHARERSMESHNET ( FEERETIERRIN ) BFUPE - BB ER
RIEEHARAPEBES - B MRETHE - BABERE - HAKRIPEEES -

SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect Securities as Special China
Connect Securities (provided that they remain listed on the relevant China Connect Market). In addition, any securities or options (which
are not “eligible for China Connect trading”) received by you as a result of any distribution of rights or entitlements, conversion, takeover,

other corporate actions or abnormal trading activities will be accepted or designated by SEHK as Special China Connect Securities. You
will only be able to sell, but not buy, any Special China Connect Securities.

ch B A 3t & 8 5A 2 RIRE Mainland China and Hong Kong Legal Issues

14

15

16

5% EE Disclosure of Interests

IRBPEAMER  SXRNES - FETHANES —EEPEAMRITEPEAMRERSHA EMNAT ( "HEAM EHAT ., )
WKRE (LBREE  @BR—FBEAM EMASEAMMRIINARITHRE  ERZEEESRRIEERS - GRIRMNIEE / ARES
BIRIMREEFEMRERE ) ZRPEBEERBANREENKEKE B ILAEHERPEREERBERENRRAKEZSER -
THETEAFATESEERBRENBENALASEEZRE - B MO ARBERPEREEHBNERREF TRRNETERE

& -

Under Mainland China laws, rules and regulations, if you hold or control shares (on an aggregate basis, i.e., including both domestically
and overseas issued shares of the same Mainland China Listco (as defined below), whether the relevant holdings are through
Northbound trading, QFII/RQFII regime or other investment channels) in a Mainland China incorporated company which is listed on a
Mainland China stock exchange (a “Mainland China Listco”) above a certain threshold as may be specified from time to time by the
relevant China Connect Authorities, you must disclose such interest within the period specified by the relevant China Connect Authority,
and you must not buy or sell any such shares within the period specified by the relevant China Connect Authority. You must also disclose
any substantial change in your holding as required by the relevant China Connect Authority.

E-RPERMR N AT ERE B EMMNHEREMEEEPEETS EMNARKER - BE—REEFAZPEAMRINA
SINEA—EEARZEHNKE (BEEATEBRRTEENARKS ) B8 ( U FHIEEN ) IRTEKER  ZIREERBESRAFK
BIEXVEI DR ERREERT - E—FPEAMBUNATERIFMEBRELT - RIESREHRASEXVE D EAER -

Where a Mainland China incorporated company has both H Shares listed on the SEHK and A Shares listed on a China Connect Market,
if an investor is interested in more than a certain threshold (as may be specified from time to time) of any class of voting shares (including
A Shares purchased through China Connect) in such Mainland China incorporated company, the investor is under a duty of disclosure

pursuant to Part XV of the SFO. Part XV of the SFO does not apply where the Mainland China incorporated company has not listed any
shares on the SEHK.

BTAEEETIEREERBASAMUBENERKENRA  WLEHEAHREBR -
It shall be your responsibility to comply with any disclosure of interest rules from time to time imposed by the relevant China Connect
Authorities and arrange for any relevant filings.

BHERXSEFRA Short Swing Profit Rule

RIBPBIAMER  RRNES - & (a) BFMHANETREAM EHATNREBBPEBREEMBARRENKE - H (b) #E
RSEN (6) BRAARERBNELR SRR ZMA - IEKRZEANRNBRETHE / REEERFETEAM LH AT PERRK

FREGSNEENE - BT (BB TERS ) WRET "TREXSEFNRA, -

Under Mainland China laws, rules and regulations, the “short swing profit rule” requires you to give up/return any profits made from
purchases and sales in respect of China Connect Shares of a particular Mainland China Listco if (a) your shareholding in that Mainland
China Listco exceeds the threshold prescribed by the relevant China Connect Authority from time to time and (b) the corresponding sale
transaction occurs within the six months after a purchase transaction, or vice versa. You (and you alone) must comply with the “short
swing profit rule”.

SNER 1R E & FT A PRI Foreign Ownership Limits

A

RIBPREAMAR  OFRNE - H—ENEREZIUFEE-—DEAM EHATNREHE - URE—DPEAM EHATRAIMER
BEENARESHRFRIEAIGRERT - ZFIBEREEZMBERTTEEZBFER (B) - ER—RTAERATIRIMNIRTRE - EiR
ZERZEZEBILORS - SRFINREE / A\AEBSRIRIREENEMRERE ) - BTEERETHBADEREZRNPEBRAA
BRENISERIREEFBEIRT - ARENESEIRIRE - RSRE] - AFRNSE - BT  BEERSERNEEMEEANMR
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17

18

BRUENKBESEER  BLEAENEEEFSRAUENPERREREVABMMNREGFREAETE - Bt - BTREIRZPER
RECBEBZEK -

Under Mainland China laws, rules and regulations, there is a limit to how many shares a single foreign investor is permitted to hold in a
single Mainland China Listco, and also a limit to the maximum combined holdings of A-Shares of all foreign investors in a single Mainland
China Listco. Such foreign ownership limits may be applied on an aggregate basis (i.e. across both domestically and overseas issued
shares of the same issuer, whether the relevant holdings are through Northbound trading, QFII/RQFII regime or other investment
channels). It shall be your responsibility to comply with all foreign ownership limits from time to time imposed by China Connect Laws and
China Connect Rules. Such legal and regulatory restrictions or limitations may have an adverse effect on the liquidity and performance of
an investment in China Connect Shares due to factors such as limitations on fund repatriation, dealing restrictions, adverse tax
treatments, higher commission costs, regulatory reporting requirements and reliance on services of local custodians and service
providers. As a result, you may suffer losses through your trading or investment in China Connect Shares.

EXRRTRBETERY (AEERAEBWTIEARZEAGE QB MIETER ) SFEREZMAERSE  iEPEBEEHREY
RRTHREEXR - BB EARREREEPEBEHSRLREELEMN  EE T REETHENEFREELEM - RS TREETHASD
EREFEMPEBERA - AATRERBLXEE 10 1% (HE - EENEH ) EREMPEBRT - £UERT - £RENPEEHSEMN
TRV BAIFA I B A S B PN S R BB R E ERE —aatbZ A - K“EH&K%E’!‘EE%EP?IELHzﬁE’\JE AR B - BRFrERIBE
BEMNBRERRAEHP—URZHAERABLRHELBALURFTERNKRE (EUAERRRELSENRA ) - WA ( SHERN
BB AT ) Wi EREBINA AT AR -

If we become aware that you have breached (or reasonably believes that you may breach upon execution of further Northbound buy
orders) any foreign ownership limits, or if we are so required by any China Connect Authority, including, without limitation, as a result of
any Forced-sale Notice issued by a China Connect Market, we will sell any China Connect Shares pursuant to Clause 10 (Sale, Transfer
and Disgorgement) above if you fail to comply with the corresponding Client Forced-sale Notice in order to ensure compliance with all
China Connect Laws and China Connect Rules. In such case, no buy orders for the relevant China Connect Shares will be accepted until
the relevant China Connect Market informs its corresponding SEHK Subsidiary or SEHK that the aggregate foreign shareholding has
fallen below a certain percentage. SEHK may determine in its absolute discretion which Exchange Participants and what quantity of
China Connect Shares should be subject to a Forced-sale Notice (this is likely to be on a “last-in, first-out” basis), and SEHK’s (or the
relevant SEHK Subsidiary’s) own records shall be final and conclusive.

o RBPEAMERE  BIEREEZFAE-AM EHATRTHNRENERBE—ENEILE (B "ERKE, ) LEABENPE
BEHSRAARNBIANEA TR - BRXAMAAENEIANE AT REIETTHER NEREFEZAEPEBRENEAFE -

EIERT - AATUEEE THWEAF EEISBEREENRFRICAEZERBANPEBETSRENBOLL ( "FFIUKE,S ) -

Moreover, under Mainland China laws, where the aggregate holdings of foreign investors exceed a specified percentage (the “Cautionary
Level”) of the issued shares of a single Mainland China Listco, upon notification by the relevant China Connect Market to its
corresponding SEHK Subsidiary, SEHK and the relevant SEHK Subsidiary are required as soon as practicable thereafter to suspend
accepting buy orders in respect of the relevant China Connect Shares. In such circumstances, we may reject your buy orders until the
aggregate shareholding of foreign investors has fallen below the specified percentage (the “Permitted Level”) as advised by the relevant
China Connect Market.

HIUIERAPEBERWEH  BE-IIBEREZNRTURES —RPEAM LHATREN10% - FIEIMNEREENARSRIRTIBERRERS—
FKPEIAH EHATIRREN30% ( ERKEMF Y KEDBRES —KPEAM EHATIRTEN28%M26% ) - ZERBFIAREN -
BARTRATURBMILEIIEREERMEERTNVECBAMET -

As of the date of these China Connect Terms, the single foreign investor limit is set at 10% of the shares of a Mainland China Listco and
the aggregate foreign investor limit of A-Share holdings is set at 30% of the shares of a Mainland China Listco (while the Cautionary
Level and the Permitted Level are set at 28% and 26% respectively of the shares of a Mainland China Listco). Such limits are subject to
change from time to time and we shall not be under any obligation to inform you of any such changes to foreign ownership limits.

FRE Taxation

AATRMEBRE T ERETERE S - A ML SRETESTRNEER / AEPEAMRBEREAE N ORBEBEBNERR
HHAENREENRBEERRUEAR -

Prior to investing in China Connect Securities, you are strongly urged to consult your own tax advisers and counsel with respect to the
possible Hong Kong and/or Mainland China tax consequences to you of such investment since such tax consequences may differ in
respect of different investors.

Eﬁ?ﬁi%%@%ﬁiEP%?EE&%%?%E’JE@@%'ﬁ?ﬁﬁ*ﬁﬁﬁ“ﬂﬂ%Kﬂ ST EMPEAMRE - WHERAASNETEEHA LEE

A  BEEREMEMASRNERETMUPERISMELNAEEER / HPEAMREQ A AT KERA T EHEE

You will be fully responsible for any Taxes in respect of China Connect Securities including, without limitation, any capital gains tax or
other Mainland China taxes, and will indemnify us and any Related Person from and against all Hong Kong and/or Mainland China Taxes
which we or Related Persons may incur arising in connection with any China Connect Securities which you hold, trade or otherwise deal
in.

AATBRAREMET AT EBREENRBEE  BER / AEBREUSRINEEZSHE BER / HEH - AR REEQURE
Hibh - BRWEZRIERNERASESESZ AR (BRURE) -

We assume no responsibility for advising on or handling any tax issues, liabilities and/or obligations in connection with China Connect,

nor will we provide any service or assistance in this regard. Please refer to Clause 14 (Fees and Taxation) for details of the applicable
legal terms.

ABRS  mBRMAMEMHIZTHRA Insider Dealing, Market Manipulation and Other Market Conduct Rule

BRDPEBETHIEORZZHEANMBERELERBAT SR - AERXSTABEETNTRIVERNARAAIRE - SLRHEASEENERE
WEBLEREUEAR - BFHIZ - EETEABTHBRN THNTEBRAREPEAMERNEAR FIEAER - EER T AREPEAM
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MBITRERRG B TEEERTERETRZIZHAERER - BTER  BTEETTERESRIAZEAREMIEEMA

BS -

Northbound trading through the China Connect will be subject to Mainland China laws and regulations prohibiting activities that constitute
market manipulation, insider dealing and related offences. The scope of these restrictions may not be the same as equivalent
requirements under Hong Kong law. In particular, defences applicable under Hong Kong market misconduct rules may not be applicable
under Mainland China laws and regulations. If you are unfamiliar with Mainland China market conduct requirements and restrictions, you
should seek specialist advice before engaging in trading through the China Connect. You confirm that you are not in possession of inside
information when trading China Connect Securities or procuring others to do so.

= F3E%5#8 Client Securities Rules

ERBEENERNE - ﬂﬁ“‘%?ﬁﬁﬂ?ﬁm?ﬁﬁﬁ@u/\i&ﬁ?ﬁ HEENUEREEFEE - AM - ANBRPEREENPEBRE ST A
EMRPAEMHEE  RFEEEESNIUEMBFNTEREERESARE  SARFPESRAUBATER -

By way of brief background, the Client Securities Rules prescrlbe how client assets are to be dealt with by all intermediaries and their
associated entities. However, as the China Connect Securities traded through China Connect are not listed or traded on the SEHK, the
Client Securities Rules will not apply unless otherwise specified by the SFC or any other relevant China Connect Authority.

REEBEEE Investor Compensation Fund

PEBEESFRSARRE (EFRPERKRE) RUNKEEREESRENRE - QIt - BEBMRAM LHNESAR - BEENETDE
BRESRSE HREATEEEEEERMIGEMALRBOMERNER  BATRAERIIREEREESHRE -

Trading in China Connect Securities does not enjoy the protection afforded by the Investor Compensation Fund established under the
SFO. Accordingly, when you trade in China Connect Securities, unlike the trading of SEHK-listed securities, you will not be covered by
the Investor Compensation Fund in respect of any loss you may sustain by reason of a default by SFC licensed or registered persons.

hEEEE S FTA M Ownership of China Connect Securities

BBEERUREENRCHTEAETREERARANESBNESNIIA#ER °EZE‘ETHHLﬁHE\iﬁéféﬁ/\?ﬁ‘ﬂ%f&é*%1ﬁ§f§%ﬂ
BIMREEFANPEERS - B {-EEPIWiﬂJ(EPiLEﬁ%xELXé,%i BRERECETPRAERUNESRAA) - PEEES (P
FEMRA) BHEACEBERERBERBA  EENBIMEZERTEBRSNERMBA -

Hong Kong law recognises the proprietary interest of investors in securities held for them by their broker or custodian in CCASS. Such
recognition should apply equally to China Connect Securities held for Hong Kong and overseas investors by the Clearing Participant
through HKSCC. In addition, in Mainland China (where China Connect Securities are registered in a securities account opened with
ChinaClear in the name of HKSCC), it is expressly stipulated in the CSRC China Connect Rules that HKSCC acts as the nominee holder
and the Hong Kong and overseas investors are the beneficial owners of the China Connect Securities.

B TNERETERERMMPERESMARRHNMRNERNTPERRA  REJESARENSHT - BT HEZIE T RAER

B HETNMEAPEBRESIEORSRESNEFN BTIELFME -

You should conduct your own review of the materials published by HKEx on China Connect in relation to the ownership of China Connect
Securities and the applicable China Connect Rules as they may be amended and supplemented from time to time. You should also
consult your own legal advisers to make your own assessment of your rights as a Northbound investor in China Connect Securities.

RBPREEZGHE  EEEERSELEROPEBISNERHEBARRHRY - BRARELIR  AOEREEANRERIVER
78) - EEASREBBNEBEIAEZRR - MEEBSAREBEREMNTESRRA IEEZE@E&EAF’EJEEE-ﬁ?ﬁ%ﬁ@ﬁ%ﬂl«l&ﬁ@%é—iéiﬁ
HAEEN—UER SROEEAERERERIEREEREXPRIEENRRE - FBENBRPINTIRER -

Under the rules of CCASS, HKSCC is prepared to provide assistance to the beneficial owners of China Connect Shares where necessary.

HKEx notes that any beneficial owner who decides to take legal action is responsible for seeking its own independent legal advice to
satisfy itself and HKSCC that a cause of action exists and the beneficial owner should be prepared to conduct the action and take up all
costs in relation to the action, including providing HKSCC with indemnities and legal representation in proceedings. Further details are set
out in the HKEx published materials.

EEEBRE Clearinghouse Risk

22

R4 B EA R Risk of ChinaClear Default
FEHAEECEU TRREBRAMPEITHIEZIESHATES - IRPEEE ((FAFABHDPARSHF ) BY  BEEECSK
R HO] (BRBEER ) REVARITEISUAENRA - @ﬂﬂﬁE’J,ﬂiLﬁ“u& BRPEAENBEREEN (MNER) - rnjq:l,%%:umaﬁ
EENPERRESNMIE - AR PREEAELAOEEEENREESFLEN  BEEERIERAEEEREEERAREETPRHSE
ERFEENRERER - RZ  BEEERLRBAERPEREEHBNNEE - thuﬂl‘:ﬂi B2BADBFAREINDEBES K / HAE - K
NEBEEDBENPEBEE SR / AREERRUEESEEEHAEFEWEN - BEPRHGEFENNISEEMTEM - REFEETILER
SRERUIRLZ BTN -
ChinaClear has established a risk management framework and measures that are approved and supervised by the CSRC. If ChinaClear
(as the host central counterparty) defaults, HKSCC has stated that it may (but shall have no obligation to) take any legal action or court
proceeding to seek recovery of the outstanding China Connect Securities and monies from ChinaClear through available legal channels
and through ChinaClear’s liquidation process, if applicable. As ChinaClear does not contribute to the HKSCC guarantee fund, HKSCC
will not use the HKSCC guarantee fund to cover any residual loss as a result of closing out any of ChinaClear’s positions. HKSCC will in

turn distribute the China Connect Securities and/or monies recovered to Clearing Participants on a pro-rata basis as prescribed by the
relevant China Connect Authorities. We in turn will be distributing China Connect Securities and/or monies to the extent recovered

I
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directly or indirectly from HKSCC. Although the likelihood of a default by ChinaClear is considered to be remote, investors should be
aware of this arrangement and of this potential exposure before engaging in Northbound trading.

HEEZEEBHER Risk of HKSCC Default

AATRBAPERFERRENBRBEHECANEBEERTHEZBNER - EBEENEUFESIAES  NEEBEERENTEERET
HEBHMUESNPERIS K/ REZAFNFIREERK - BTHERERIER - AR REBA T HRSEUERBEAR T
BEasE -

Our provision of services pursuant to these China Connect Terms also depends upon the performance by HKSCC of its obligations. Any
action or inaction of the HKSCC or a failure or delay by the HKSCC in the performance of its obligations may result in a failure of

settlement of China Connect Securities and/or monies in connection with them and you may suffer losses as a result. Neither we nor any
Related Persons shall have any responsibility or liability for any such losses.

Hth3ZE{TEM Other Operational Issues

24

25

26

#|A1EF 25 Scripless Securities

PEBFESUBMMEENETRS - At - PEBIFAEUBYHARPRETRREAR / HEL -
China Connect Securities are traded in scripless form and accordingly, China Connect Securities may not be physically deposited into
and/or withdrawn from CCASS.

EZETENASIASE Company Announcements on Corporate Actions

EOEPEFZSFAFNTETSEFHEFRTABRS LRARIER / SURZFAEL (HBTUERME ) MIELEEREFEAS - &
BEENREEPREERAPTHRERAPERESNMALRETE  UEAMERETIEUTHNER TERBETRAGEERRRIHERE
MEHELBEANERAFHE - ETHORSZNREETLSH ERFAMILE / FRRMAL (RBABEIME ) MEREFBEREMMAIL (6
m: EBESE  BFEE - PEESR  BFHBREWENR)  TOUEEXRIMALN "PREESHSREE ) (FEARELNES
HEMAN ) B —ERXSERMNEPERFTSARNWEETE - REEEIE  ((EPEBEMS LMNBEBTARMNEETESAS
ERBIEPN - RBAENGER - WH()ERIER IR TARREEREEEERAEAESEEHEIL HFHFELERHENSE -

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through the SSE website and/or
SZSE website (as the case may be) and certain appointed newspapers. HKSCC will also record all corporate actions relating to China

Connect Securities in CCASS and inform its Clearing Participants of the details via the CCASS terminals as soon as practicable on the
announcement date. Investors engaged in Northbound trading may refer to the SSE website and/or the SZSE website (as the case may

Ny

be) and the officially appointed newspapers and website (such as Shanghai Securities News (387 %%R), Securities Times (5 5H53R),

China Securities Journal (FEl:& 25 #), Securities Daily (&2 H#) and www.cninfo.com.cn (EJ#&E:49)) or, alternatively, the HKEXx

website’s China Stock Markets Web (or such other replacement or successor web page from time to time) for corporate actions in
respect of China Connect Securities issued on the previous trading day. Investors should note that (i) issuers that are listed on the China
Connect Markets publish corporate documents in Simplified Chinese only, and English translations will not be available and (ii) issuers
listed on the ChiNext Board are required to publish certain corporate announcements on their corporate websites and the officially
appointed websites only.

B BEEEEFBRNRFAAESEARBIDREPEBESHRTRE - —KRIKRE  BBLEEBEEFRRELTNERT - £E
HZBiaAEEESE NRBIRERE -
In addition, HKSCC will endeavour to collect and distribute cash dividends relating to China Connect Securities to Clearing Participants in

a timely manner. Upon receipt of the dividend amount, HKSCC will to the extent practicable arrange to distribute to relevant Clearing
Participants on the same day.

BEBERBRMN EHRMOAIETHEAE  ETERARSNREEAUEAEEEARIFEELERRAE -
Unlike the current practice in Hong Kong in respect of SEHK-listed shares, investors engaged in Northbound trading may not be able to
attend shareholder meetings by proxy or in person.

AATAE N AEEFRTOAEETHNQATASEHERY  IRHAERYE  LEARRTURFECEE A T AESBEREER - A%
i B - ERIEGEEZSASMRNNECTESHRERNEARINBENERR ( EREFREXZSRAEZEMNET) - AATH
EERBEAMECUATASHNERMSBRENHEUEN 2B N BIRRSEM RN REREETER -

We do not and cannot ensure the accuracy, reliability or timeliness of any company announcements of corporate actions and neither we
nor any Related Person accept any liability (whether in tort or contract or otherwise) for any loss or damage arising from any errors,

inaccuracies, delays or omissions or any actions taken in reliance thereon. We expressly disclaim all warranties, expressed or implied, as
to the accuracy of any company announcement or as to the fithess of the information for any purpose.

FHEBERTESLENZEES Average Pricing across Funds for Fund Managers

MRETFUEESKENENERS I ESAUEEEBASHAERZEES  TEATAB TEENSXESNEFRED i PEBE -
BEELIEURER —RSANAERENT AR UHEL]ERETIIEE - EFHEBERR  SXEABEAEFHUEEN
FHEBREDERES (NEFABUWE )  ZFHOEBURSRIEE/R - Bl ERBUEBTRBE FNBEFERIEARQTNIEFR
BN TZETHAEFEZZNHWRWES - AR REMA T AT OZEENAENERERFOEEMERNETMERFERE
= .

If you act as a fund manager for more than one fund or an asset manager on behalf of more than one client and you pre-allocate China
Connect orders across such funds or clients which you manage, we may offer Average Pricing for such orders notwithstanding such
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orders may be executed at different times during the same Trading Day. Where Average Pricing applies, each fund or client will be
allocated China Connect Securities (or their proceeds) at the same averaged price, which may be higher or lower than the price which
such fund or client would have paid or received had the orders been processed individually and in the order submitted directly or
indirectly to us. Neither we nor any Related Person will be responsible for any such differences in pricing or any loss or risk arising from
the application of Average Pricing.

REEMNIN RS ER Disclosure of Information and Publication of Trade Information

BT LR EENLRADBERNPEB N PEBFEFNIR CREEZEHNMEMERER 2B - BRAUERARSIRBERAA
RREEPRBEMZSELAREE TWEREN - B MER :H:I‘j BEPERESN ERENBEURAATVNTEINRS - REEM

HENERN - BRI MR ENERAEPERDS -

SEHK may require us to provide information on your profile, and the type and value of your orders in relation to Northbound trading of
China Connect Securities and the trades which we executed for you at such intervals and in such form as SEHK may specify from time to
time for purposes of the publication, dissemination or public distribution of aggregated information in respect of China Connect Securities
trades under China Connect, trading volumes, investor profiles and other related data. SEHK may forward such information to the
relevant China Connect Market for surveillance and investigation purposes.

= 5852 Client Error

AATREABALTAHREZERERREZERETHNEOREMERNEAEX - BERER - FEEERIEX - BEABREFE
- KR AEHTARSETFE - REEFNREEIRPER N PEBESFNIRINEZH - BB AIRNREARE -

Neither we nor any Related Person shall be liable for any loss, damage or expense or consequential loss, damage or expense suffered
by an investor as a result of any trading based on the investor’s instructions. We will not be able to unwind any trade, and investors

should also take note of the settlement arrangements in respect of China Connect Securities under China Connect, including but not
limited to quota restrictions.

PEBERRY-—RBELEMSIIRZEHEE - AN - EREBERT - SRR NBETA THUHE-BERSMETEER  BEGREBBFETE
1B T 2RO ET - K’/}aﬁ%@%ﬁﬁ"]’%fﬂfﬁ%fﬁi%é%xﬁT%HIEEﬁQ%ﬁ%aﬁﬁLﬁﬁﬁi—:ﬁﬁ ABRAERET - ARTHEM
B A T A AR E RS AR AR ERGHRMETERMERNT U EENEEELESE -

The China Connect Rules generally prohibit any off-exchange trading or transfers. However transfers may be permitted between you and
us to rectify a trade in limited circumstances, although there is a lack of clarity as to the circumstances in which such transfers may be
permitted. We shall have absolute discretion to determine whether to conduct any transfer to rectify any error trade and shall have no

obligation to do so. Neither we nor any Related Person shall have any liability for any losses which may result directly or indirectly from
such errors or any refusal to conduct a transfer to correct an error trade.

EH {77 Retention of Information

B TRRILESPEBRAUNERANQSIRBUTREADR20E : (a) IEUETEENTHIENRS ; (b) #ETEERNWEMRE
R (c) FARIEARSVETAAENIIREEN ; UK (d) BRPEBREFRRSTRE %%‘E’]ﬁﬁﬁ*ﬁﬁﬁw‘ﬂ ( BEREARRRE - BREZ

HUZAERS - HERSHERZEHNEHRNES ) -

You acknowledge and accept that we will be required under the China Connect Rules to keep records for a period of no less than 20
years of (a) all orders and trades executed on your behalf; (b) any instructions received from you; (c) your account information in relation
to Northbound trading; and (d) all relevant information concerning margin trading and stock borrowing and lending of any China Connect
Shares (including, without limitation, in respect of any such margin trading, the relevant securities margin trading arrangement and the
funds provided).

hEBEMIS A4 China Connect Market System

WA PRELARRE aﬁ/\ﬁﬁﬂﬁ"’&j (EHABRMERE ) Tl EBMXARAFENTER R PR/ MR BEENRE - KT AFEE
FHmSMNRURERES - LRE ﬁxﬁﬁ:ﬁﬁﬁﬁ“i@ﬂﬁﬁﬂﬁﬁﬂﬁf ERYEENARBIPMANEN D PEBESNMAREMLRAR ST E
BENBEERY - EEP%'ELEﬁ???‘ BRFTEERSNEE BT RAREMRMEBPEREEPERES B IELEIR  BF
BRFAEEDEBIESRD  ZPERESFNEERATERTSEBR S - EHRXMEFPERESRSHE - B TUENEZEIH4E
BEPERHERSSIENPERESFERKBNTE -

SEHK or the relevant SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as specified in the SEHK rules
and/or whenever the SEHK determines that it is appropriate and in the interest of a fair and orderly market to protect investors,
temporarily suspend or restrict all or part of the order-routing and related supporting services with regard to all or any Northbound trading
of China Connect Securities, and for such duration and frequency as SEHK may consider appropriate. You will not be able to buy or sell
China Connect Securities on SEHK through China Connect during any period in which trading of China Connect Securities is suspended.
In particular, you should note that while trading of China Connect Securities is suspended by the SEHK, trading of such China Connect
Securities may continue on the relevant China Connect Market. You may remain exposed to fluctuations in the price of China Connect

Securities caused by trading on the relevant China Connect Market during the period when trading of such China Connect Securities is
suspended by SEHK.

BEREEFHE BHXRE - EBERIEMEAER - BMXABBHNBEREHEERURBRILERTSLEA  REENDEBRFHE
EREMEZE - BEREREREZEM - 535 - BXAMSERERFAMBAS (EHXARSNARE T ) ILUKARIERFEPEFIEER

SR -

SEHK has absolute discretion to change the operational hours and arrangements of the China Connect Service at any time and without
advance notice, whether on a temporary basis, due to operational needs, inclement weather, under emergency situations or otherwise.
Moreover, SEHK or the relevant SEHK Subsidiary (with the agreement of SEHK) may cease the provision of the China Connect
Northbound trading service permanently.
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ZEE  RESZLEBEZERALATEIMNEEB NI ENET - ZEE TS EBMELERM AR AMNEMENLERNENE
o BEPEBEISILUBBEMAEAKTETRS - 8FLARR - PEAMMISEEERBEPEBHERS - BAERMRE N EfE5H
EZE?

Such suspension, restriction or cessation will affect our ability to accept and process your orders and you are advised to refer to the
HKEx website and other information published by the HKEx for up-to-date information. There can be no assurance that your orders will

be accepted or processed, notwithstanding that China Connect Securities may be traded through other channels including, without
limitation, by Mainland China investors on the relevant China Connect Market.

5o BMRARAEE  IRECUBEERARKRESSERPEBESNHRREEMRAHEEFERS - BEZARKRELATEREPERH
BREFRS - ZARBRENDEREHTEMPERE AG]ENBERE —RIGE ﬂﬁﬁ - B - BMRAODRBEBHNBERERE &
RAEBLEBHNERLT  BFEHREZEE BT TEEAENBELENENIRELRIITE -

Further, the SEHK rules state that where any H Shares with corresponding A Shares eligible as China Connect Securities are suspended
from trading on SEHK, but the corresponding A Shares are not suspended from trading on the relevant China Connect Market, the
service for routing the China Connect sell orders and China Connect buy orders for such A Shares to the relevant China Connect Market

for execution will normally remain available. However, SEHK may, in its discretion, restrict or suspend such service without prior notice
and your ability to place sell orders and buy orders may be affected.

ESJETELFE%%\%E%TLLESJ%EL?EHEPEIEL‘“% HMBRHNTE - AT ERBEPEBEHHEENDTEBTSARER LRTEXSR
% AR AHHETPEETEARSIENTESNERE  RE %EEE7¥<}J*LL1IHEP¥Lﬁ PARMETPEBRE SR BMEENA
AR - KA REBA LR E;Eﬁl*%ﬁﬁsﬂ:lqﬂ% BTG AR BRI ERRARARETIEORSMEZNEUERENERIERNIE
ERE - GFEEARRRUT

The China Connect Market System is a platform for trading of China Connect Securities under China Connect. We provide trading
services based on the China Connect Market System which is operated by the relevant China Connect Market. We are not responsible
for any delay or failure caused by any China Connect Market System and investors accept all risks arising from trading China Connect
Securities through any China Connect Market System. Neither we nor any Related Person shall be responsible or held liable for any loss
or damage directly or indirectly suffered by you arising from or in connection with the China Connect Service or the CSC through
Northbound trading including, without limitation, the following:

(a) HfF - REVSA L PEBRBAPEBIRBZR - WWERANERPERIER LRI PEEBRT ;
a suspension, restriction or cessation of the China Connect Service or the CSC, or any inability to access or use the CSC or the
China Connect Service;

(b) TEHEMRAZY - AT EEZESERNABHNBHMBRNNAREEDTTE - LEREENR - @B ERRRIERSAERBABAN

EREEES=IEES R

any special arrangement put in place or any action, step or measure taken or not taken to deal with an emergency or contingencies,
including but not limited to the cancellation of any or all China Connect orders input by Exchange Participants;

(c) HIEE- - PERA I ERBE P ERTSETEUPERIFNR

any suspension, delay, interruption or cessation of trading of any China Connect Securities on the relevant China Connect Market;

(d) ARFEHRLSRFIL LRACHABERRNESERMERN T PEBESHIEE « BfF - P - HETERVH ;
any delay, suspension, interruption or order cancellation of any China Connect Securities as a result of the hoisting of a Typhoon
Signal No. 8 or above or the issuance of the Black Rainstorm Warning in Hong Kong;

(e) FAMRZ4E - BAASEREMIE - EHPE - RISFIERABHETAMBLEBIR PN - ARSI SRR A D6 SR EME M iS s E i
@Ejz?ﬁﬁb BREMPERE - FELEF AR REEMR] EVHAEKFIR M P EBARTE ;
any delay or failure to route any China Connect orders or any delay or failure to send any order cancellation requests or to provide

the China Connect Service due to any system, communication or connection failure, power outage, software or hardware malfunction
or other events beyond our control or the control of SEHK, us or a Related Person;

() AATEKREUHENE M PERETEMERTURELBRIVE ;
any China Connect order which we have requested to be cancelled not being cancelled for any reason whatsoever;

(0) BMRFABEAPEEFTERXRANTEREOTPEERFEES ;

in the event that SEHK or any China Connect Market requires that we reject any order for China Connect Services;

(hy HEAPEEHSERAELRLT - BEABIPAMBE AN EEATBELURHPERRBNARNTE - SIEmHER | MR
any delay, fallure or error of any China Connect Market System or any system upon which we, the relevant SEHK Subsidiary or a
Related Person is reliant in providing the China Connect Service; and

(i) EEREBHEIRPT - BRF - MEBRAMBAST ARTHETEBA LT ENEENRE ( 2EERRREDTHPEREEHIBRN

[/ AEREVE@TEIE ML / AMAEEDRE ) MEMR T ES AN TP EB ERE T MHERNTHIRSPEBIE -

any delay or failure to execute, or any error in matching or executing, any China Connect order due to reasons beyond the control of
SEHK, HKEX, the relevant SEHK Subsidiary, us or any Related Person, including but not limited to any action or decision taken or
made, or not taken or made, by any China Connect Authority or any other relevant governmental or regulatory body.

MREAE LS (e ) BRATMAVEESRBE SR B EEUEBEKNEN - B ECHBEIANTHERT - B MIAEEBRITZRSHN
AR ES -

If there is any delay or failure to send any order cancellation requests in any circumstance described in paragraph (e) above, you shall, in
the event such order is matched and executed, remain responsible for fulfilling any settlement obligations in respect of such transaction.
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B NERRRBRRT - BIXAN - BIRPAMIB AT - LR - FRRA - EUPEEHEWNBATNNESEES - EENABASAHZSETE

KEEWFIEST -
You acknowledge that HKEx, SEHK, SEHK Subsidiaries, SSE, SZSE, the subsidiaries of any China Connect Market and their respective
directors, employees and agents are not responsible or held liable for any such losses.

i Z R Operational Hours

R AABRHNEREEUANRAEFEBRAEE - WARHURNBERAEERBREEFEBNEERBMNEZH  WEEFESLEXN - B
ZERBREZEMBER - ARTRARBENE TR AHPEBRBFEELERBOEMRE -

SEHK has absolute discretion to determine from time to time the operational hours of the China Connect Service, and will have absolute
discretion to change the operational hours and arrangements of the China Connect Service at any time and without advance notice
whether on a temporary basis or otherwise. We shall not be under any obligation to inform you of any such determinations by the SEHK
as to the operational hours of the China Connect Service.

g u%tll] EPERRBFLEZHRHATMATEAM FHASERNERSREN - ZPEAM EHASRITHNE 2 BN hER
REUREERBEPERMSESERS  BERPEBESNERURZEZURE - ZHBERT  LRARSREZFEI MER S B EHES
‘:F‘ﬂ_éL X5 AFE S

Where, for example, there is any price sensitive information relating to a Mainland China Listco during a time when China Connect
Service is not in operation, China Connect Securities issued by or in respect of the Mainland China Listco may continue to trade on the

relevant China Connect Market and the price of such China Connect Securities may move significantly. In such case, Northbound
investors will not be able to trade in such securities until the next available Trading Day under China Connect.

HRE3 5 Margin Trading

RN EFEERBRENELRG  HHEFPEEEERBRATERETHARRGNTERRE ( "EBHARRERE, ) - 87
BIMNIEETULETHERS - BRABEAR A —NERIARERSRELE - IRTOUARKRENFRERS SBBE —PEENSRE
HIPRER - &$§L$F7§ﬁ&Ak%xMHE*%-ﬁEHE %g?hﬁ%ﬁmwﬁhuﬁ&Ak&KME%x% SR PEETS
BB IZEFRRESRIBRAIRRGREREMIEXRER - BREEEMAIL HIREZENR - EIERT - WHEEPERER
E%Eﬁﬁ?“%(ﬂ¢$ xx%Aﬂ%%ﬁ?“%ﬁ%)h%ﬁﬁfﬁ/ix@ HEPEBHSREBEHREROPEREEAFRE
R ERFHEETRHOEN - RATRETHEBALREEZBOE TAREMERAIRRERERE  HERTRRSNREIHE
& -

Subject to certain conditions prescribed by the China Connect Authorities, Hong Kong and overseas investors may conduct margin
trading in China Connect Shares determined by the relevant China Connect Authorities to be eligible for margin trading (“Eligible Margin
Trading Shares”). The HKEx will from time to time publish a list of Eligible Margin Trading Shares. A China Connect Market may suspend
margin trading activities in any specific A Share if the volume of margin trading activities in such A Share exceeds a threshold determined
by such China Connect Market and resume margin trading activities when the volume of margin trading activities drops below a
prescribed threshold. Where the SEHK is notified by the relevant China Connect Market that a suspension or resumption involves a
security on the list of Eligible Margin Trading Shares, the HKEx will disclose such information on its website. In such circumstances, any
margin trading (except for margin trading in respect of China Connect Share buy orders) in the relevant China Connect Share shall be
suspended and/or resumed accordingly. The relevant China Connect Market reserves the right to require at some future date for margin

trading orders to be flagged when routed to China Connect. Neither we nor any Related person shall have any obligation to update you in
respect of the list of Eligible Margin Trading Shares or any restrictions or suspensions in respect of margin trading from time to time.

K% Rights Issuances

EERTHR—PEBESRTABRNRIEUEANERE ST - MRZESES
Where you receive any form of entitlement security from the issuer of a China Connect Security, if such entitlement security:

(@) BPEBEES BT RBETEBREEZERES
is a China Connect Security, you will be permitted to buy and sell the entitlement security through China Connect;

(b) A2PEEES  BREEE—TPEEMS LMWAREERS B N UBBPERELZERES - BEARFEAZLENES
is not a China Connect Security but is a RMB denominated security listed on a China Connect Market, you may be allowed to sell the
entitlement security through China Connect but will not be permitted to buy such entitlement security;

(c) BERE—PEBEMS MBS EBAUARERS - B TAURBTEREEZ#aES ; UK
is a security listed on a China Connect Market but is not traded in RMB, you will not be allowed to buy or sell the entitlement security
through China Connect; and

(d) FMERAFERTE LT - AN BEPEREEZETEFRIFLEEEEBEERMEUEELH (NF ) - tAYEAER

HEBERLH -

is not listed on a China Connect Market, you will not be allowed to buy or sell the entitlement security on China Connect unless and
until appropriate arrangements (if any) have been provided by HKSCC. It is possible that no such alternative arrangements will be
provided.

A3 5 Odd Lot Trading

PEERE b?ﬁxé&%f%LﬁﬁE";ﬁ:J% WHRFBHRVWABB—EE—FIEEL - cEEREEUNR S ENABNERE L] EiR
G WHERRS - TREEEUNRZR]EMNE HR.JEEH 1 i @$§J:¥”€ W RRE—EE - ET%E’JE%?(%%EZ%NO%H& .
B EEBEuR— 2%/\%”’“0 0173 °
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Odd lot trading in China Connect Shares is available only for sell orders and all odd lots must be sold in one single order. A board lot
order may be matched with different odd lot sell orders, resulting in odd lot trades. Board lot and odd lot orders are matched on the same
platform on China Connect and subject to the same share price. The maximum order size is 1 million shares and the tick size is uniformly
set at RMBO0.01.

& ZE Short Selling

MREEFREERWEEATEBEERBERINELR - SFEE EEERRTETEENPER CEENREREZRURZIGR
AR ERANRE  JEEENREHIEBRFETHAEREE  REREZPER QE%‘E%&Z"EEE’J hEREEHR BT O TEET
PEERENEZE  NIREZEHHEBBERPEBTBEEN LR - B TREEENETABENNEERALHERNEREAR

EEE -

Covered short selling of China Connect Shares may become available in due course provided such covered short selling satisfies the
requirements specified by the relevant China Connect Authorities, including that short selling orders are only in respect of China Connect
Shares designated as eligible for short selling, are appropriately flagged as such and that they are subject to an uptick rule. Naked short
selling of China Connect Shares is prohibited. The China Connect Authorities may also suspend the ability to engage in short selling of
any China Connect Share if the volume of short selling activity exceeds thresholds prescribed by the relevant China Connect Market. You
will be fully responsible for understanding and complying with short selling requirements as in effect from time to time and for any
consequences of non-compliance.

= S

K Z1&E Stock Borrowing and Lending

B AM - ofF R (a) BEENEZLUER (b)) RERZAIMEERNWENHARAPEENSEENERPEERZETREEE - B
BERPERREETHREESSZIRMNEFAMNAA P EEDSIIRNRE - EFEERRRET :

The SEHK has announced that stock borrowing and lending will be permitted for eligible China Connect Shares as specified by the
relevant China Connect Market for the purpose of (a) covered short selling and (b) satisfying the Pre-Trade Checking requirement. Stock

borrowing and lending of eligible China Connect Shares will be subject to restrictions set by SEHK and the relevant China Connect
Market, including but not limited to the following:

(a) REEREEZNEETREEEN  BRBEAIRATBE—
stock borrowing and lending agreements for the purpose of covered short selling shall have a duration of not more than one month;

(b) BRERDAREBRETREEEN  FHEGZEHPAUBE—R (BEFATUER) ;
stock borrowing and lending agreements for the purpose of satisfying the Pre-Trade Checking requirement shall have a duration of
not more than one day (and roll-over is not permitted);

(c) BHEREERNBEPEBEHSHEENE TENAL ; MUK

stock lending will be restricted to certain types of persons to be determined by the relevant China Connect Market; and

(d) RERETABTEQMRMERRS -
stock borrowing and lending activities will be required to be reported to SEHK.

HEPEBETSERAE—EEENETREEENDERRTZZE - HGRIPERRS NEBRABEREENENMETHREEE (B
BERA ﬁﬁ@ﬁ&%ﬁ'ﬂfxiﬁ;@ ETHNREEE) - AR ABROBRMRESALATETPERREEEFTHNFAER - EUEE
& (BRT7HEMEBIRSN ) REES  BREES A/ REREHE  HAEERTHE - A/ EHAENFAER - EEREESHM
RFrhZEBFR ( EEAMES ) AR PERZEMNPERR RIS ERRARRBRIER -

The relevant China Connect Market will determine a list of China Connect Shares eligible for stock borrowing and lending. Special China
Connect Securities are not eligible for stock borrowing and lending for the purpose of covered short selling (but are eligible for the
purpose of satisfying the Pre-Trade Checking requirement). We will be required to file a monthly report to the SEHK providing details of
our stock borrowing and lending activities with respect to China Connect Shares. This may include (amongst others) details of the
borrower, lender, amount of shares borrowed/lent, amount of shares outstanding and date of borrowing/returning.

Investors are advised to refer to the relevant provisions from time to time applicable in the SEHK China Connect Rules (as and when
these are published) and in the China Connect Laws and China Connect Rules.

AR¥ETI RMB Conversion

RIBFF (RRAMERE RS ) REGEERBEAARENEURROUEZIIZTHRIRG - MRGEFSETHOARERELE  tREA
RIEMRWOIBESIEER / SUMETA - AURZEESFERWENER - BRI HE T HE -

Any conversion of any currency into RMB pursuant to Clause 9 (Settlement and Currency Conversion) may be subject to conversion

limits. Settlement of a Northbound buy order may be delayed and/or fail if there is a delay in converting the relevant currency into RMB.
Any risk, loss or cost resulting from any such delay or failure of settlement shall be borne by you.

BREPEFEEEHNMEEEM Risks associated with investing in China Connect Securities

38

BIZEMARZE ChiNext Shares

BIERRTESRNWRERRRS - BIoMS - EAERLEHAFENEN REMMHERBEIRMRZANP/NEERERER - BF

BEEREEEEZERESFLRERE -

ChiNext Shares involve a high investment risk. In particular, profitability and other financial requirements for listing on the ChiNext Board
are less stringent than the Main Board and the SME Board of the SZSE. You should make the decision to invest only after due and
careful consideration.
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TR ETHA A S D sE BRI R T TN B MR EMER MUV RS VB B R SRR RRAB/NNERE - BNRBERND D - 2%
TENRETERESZIREZ - Bt - BIERRENERUEIEERBERZIRENE - I - AREZSATNENERTERAER - B
RHOAEZES -

Companies listed on the ChiNext Board may include enterprises in the innovation and technology sector as well as other start-up and/or
growth enterprises with smaller operating scale and share capital. Stock prices may also be more susceptible to manipulation due to

fewer circulating shares. Accordingly, the ChiNext Shares may be very volatile and illiquid. In addition, current information on such
companies may be limited and may not be widely available.

ERIER LN AT UERERERESET - BIFEMKREERMENRBMUIEIFER - HEEH  EPUREBEAERENTETE -
It may be more common and easier for companies listed on the ChiNext Board to be delisted. The ChiNext Shares may become very
illiquid after delisting. You may suffer a total loss of his investment in the event of a delisting.

EE P NERH EARERARGIKRERIPNETHRE - AIERRENEEREERIERREMS RNER - BEABUZEXER -
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of ChiNext Shares.

BB DPEBBEFWEMABRAEMR Other risks associated with investing in China Connect Securities

B oh B (A1t #HBIRY—ARELPE General Mainland China related risk
EPWM%—{E%EFE% CBEMT A2 ERSN . —ERENBUAREES - BEATBEINSMASNLEREEER - —BNER

BREBRENSRHS —ERBNETERE - 183 ‘%ﬁ/ﬂi%?ﬁ*ﬁ’%%@?%}ﬁ‘]ﬂ % - b HER - BUaER - £&ERK  SRER - EX
Ak - HIEER - RED Ti / ﬁ?D}—L CEE /AR R - R BEMGEERBURESIFBA / HQ%EL % o

Mainland China is an emerging market that possesses one or more of the following characteristics: a certain degree of political instability,
relatively unpredictable financial markets and economic growth patterns, a financial market that is still at the development stage or a
weak economy. Emerging markets investments usually result in higher risks such as event risk, political risk, economic risk, credit risk,
currency rate risk, market risk, liquidity/gapping risk, regulatory/legal risk, trade settlement, processing and clearing risks and
bondholder/shareholder risk.

EEHERPE Equity risk

RIERRASRAGSAL  REPEBRSULSTARSHNE - A - REPEEFSHENEARBTES  ERPEEISHRE
RECARETHLFEANREER - BLEREREORRANFHENTS N5 “t'i PURBSEASI AR ER - BEfgRE hﬁiﬁ/\ﬁﬁﬁﬂﬁﬁ
AEBEESFANREBHEIRERARBEZ NE -

Investing in China Connect Securities may offer a higher rate of return than investing in short term and longer term debt securities.
However, the risks associated with investments in China Connect Securities may also be higher, because the investment performance of
China Connect Securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged

market declines and risks associated with individual companies. The fundamental risk associated with any equity portfolio is the risk that
the value of the investments it holds might suddenly and substantially decrease in value.

—RERMEZ /I General legal and regulatory risk

BT UREBIABNDEREZENPERERR - T8 - ROPESEEFENPEBERNE LI e H S ERENTE "*ﬁﬁﬂf&tpiﬁ
BHENRIR - FERARZEUS CERNTERPERESMEe LHEEEH - RIBNBETLE - BT UBEBAAEI B T HdE
FHWRE - B ROEFPBEAMERREN A EMEFRAFERATEAMER  EZRNERX - AERE FﬁﬁAﬁ;%;ﬂqu’\J;i

=2 RFRMEN -

You must comply with all China Connect Laws and China Connect Rules. Furthermore, any change in any China Connect Laws or China
Connect Rules may have an impact on the market sentiment which may in turn affect the performance of China Connect Securities. It is
impossible to predict whether such an impact caused by any such change will be positive or negative for China Connect Securities. In the
worst case scenario, you may lose a material part of your investments in China Connect Securities. In addition, any litigation or other

legal actions brought before the courts in Mainland China will be subject to Mainland China laws, rules and procedures, which are not the
same as those which apply to the courts in Hong Kong.

&M ERE Currency risk

ARBEEBEAEEHRTE  URERIIESHNRE - HHASEEFERERTRRARERII —ENRE - ER—HERFE - /REE
JREREFARBRENABEFEMEE (K2R )  TEHRBURESERKER 2R RERNMKE O ERAR FRE AR -

RMB is not yet freely convertible in Hong Kong, and is subject to foreign exchange controls and restrictions. Particularly, conversion of

RMB through banks in Hong Kong is subject to certain restrictions. It may be difficult for investors to convert RMB into Hong Kong dollars

or other currencies or vice versa at any specific time, and conversion will be subject to conversion costs and such costs and timings for
conversion may not be of your preference.

%9# AREBHEEMEMEENERUEERIRIERTNTE - FEREARBASRE  AREBERESERARBESNTSER
MERBERE T - FFUARBRERNREENRETARERSRS  MEBERARBNGZZ RO EEEtMER BT EEES
B/ -

In addition, the value of RMB against Hong Kong dollars or other foreign currencies may be affected by a wide range of factors. There is
no guarantee that RMB will not depreciate. A depreciation of RMB may result in a decrease in the market value of RMB securities and

the realisation price of RMB securities. Non-RMB based investors who are trading in RMB securities, may also sustain loss in the event
that they subsequently convert any RMB proceeds back to Hong Kong dollars or other base currencies.

ARBE S EANE L P EAMIER A ESRE - ﬁD%EEIHWHEM%UEJZE%BE%U C ARBESRTAFERARBEAFTEIUARE
ETOR - ZBTAUBEUEMEREETHER ( BRREMEMTR) - REBRILFEFERININERRAREN LR -

There are also significant restrictions on the remittance of RMB into and out of Mainland China. If the issuer of RMB securities is not able
to remit RMB to Hong Kong or make distributions in RMB due to exchange controls or other restrictions, the issuer may make
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distributions (including dividends and other payments) in other currencies. Investors may therefore be exposed to additional foreign
exchange risk and liquidity exposures.

PERBESFNRBMUNRSERTERIPEANMRIINERIABHARBNZRARERINEEZE - BLEREAREXEREENAR
EORENME - WEMEBTEMSHPERESNEX -
The liquidity and trading price of China Connect Securities may be adversely affected by the limited availability of RMB outside Mainland

China and restrictions on the conversion of RMB. These factors may affect the liquidity of RMB for investors and accordingly adversely
affect the market demand for China Connect Securities.

MizR IV__ Schedule IV

AREFEEABRFAR)ES ( "FARRIREI . ) ZEBA
NOTICES RELATING TO THE PERSONAL DATA (PRIVACY) ORDINANCE OF HONG KONG (the “PDPO”)

1

4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

4.10

FRERESARAS(ERESIVZER ( "EF ., )  EFBRUNEEFPOFEL - TENRHERE - XIUBEBEBRHER - FAKE
BRESNEHBMEATREMBEZAAER ( "TEAER,) ) & (BABER (TR ) 156 (FBEMIZE 486 &) ( "FARIEA ., ) PR
AR ZAE

As a client (the “Client”) of Beevest Securities Limited (the “BEEVESTSL”), it is necessary from time to time for the Client to supply
his/her personal data (“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Cap. 486 of the laws of

Hong Kong) (the “Privacy Ordinance”) to BEEVESTSL or its Associates when opening or continuation of accounts, or in the
establishment, continuation or provision of investment, dealing or related services.

ERBEOERBESEREHER  REENERIBFREFUNEEFLOSELY - EEHRHIKRE - XSNABRE -
Failure to supply Personal Data may result in BEEVESTSL being unable to open or continue accounts or establish, continue or provide
investment, dealing or related services.

BAB RIS O AR B IRE S IE R E B ERBEPRUE -

Personal Data may also be collected in the ordinary course of continuation of the business relationship with BEEVESTSL.

BRI TEERR N ¢
Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes:-

ARHRBREFZAEERE;
the daily operation of the services provided to the Client;

fEEERE ;
conducting credit checks;

EREPZERERRI

ensuring ongoing credit worthiness of the Client;

BEERE  REVUBERBAERCE—THBERZETXFE 6 R) ;
marketing investment, dealing or related services or products (please see further details in paragraph 6 below);

TRERBSTEEMRE LER ZEASXHRZEIER ;
supporting any statements made in any documents in connection with the services of BEEVESTSL;

MBI EMBRESE=E - BEAE UBRAREERERIELERSSEBRRB LZFE ;
assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in connection with the
services of BEEVESTSL;

REBIFEHMERSDS AR AR RE . RBTR - IBSIEHEKR - BEEBARNROEERS - BUSHEE - RBHEASITEARIHEE -
MR S5P - MEAEEHE S5 RRTHBUREEENREHE  KEBTHNER - DAERSBEEEBRATIRN ;
to comply with any court orders, law, rules, regulations, codes of practice, guidelines or requests, including without limitation to make

disclosures of your data to regulators, governmental bodies, tax authorities or industry recognized bodies such as exchanges, fiscal and
monetary authorities, securities and banking associations and credit reference agencies, all of which may be within or outside Hong Kong;

SEFEAURAKIME IR B E B RS P EIRE S RN B U EARREENET - EXRILH - FREENEZEMRENHAIR
ERMEXSHEZAFNSEZERRZER - BEEENEMSEZEEMAERN - BB EARNEBTERE S HEZEISIMESMTRE
ZF(‘FATCA"MZBEMEERERT ;

to comply with any obligations, requirements or arrangements that BEEVESTSL has or may has in the future with local or foreign
regulatory or tax authorities, whether imposed by law or assumed by them for the protection of their financial, commercial business or

other legitimate interests in or related to such jurisdictions, including but not limited to compliance with obligations binding on
BEEVESTSL pursuant to arrangements in relation to the Foreign Account Tax Compliance Act of the United States of America (‘FATCA”);

AHEEETEEE—RXEARE  SEMBAESRMAENZEER - IFUEMASASIEERW - 7/ 3iRE FATCA NEREXEER

THRFEEXEBIRE ; & ;
for establishing whether you are a citizen of the United States, resident of the United States for its federal income tax purposes or
otherwise subject to tax in the United States and/or to substantiate whether your account has US status for the purposes of FATCA,; and,;

BERBHRABTZEMEONE / FRHIZRFELIKE ;
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4.11

4.12

5.1

5.2

5.3

5.4

5.5

5.6

5.7

5.8

6.1

6.2

6.3

meeting the requirements to make disclosures under the requirements of any laws and/or regulations binding on BEEVESTSL;

R EWER B EEEFNCHN -, &

forming part of the records of the recipient of the data as to the business carried on by it; and

8 i AR s RERT 2 Lt A -

any other purposes relating to or incidental to any of the above.

BRESFEEAERRE  BRAEE XS 4RMENAEE - BRES UGS IEAEEREMHES
BEEVESTSL will keep Personal Data confidential but BEEVESTSL may provide Personal Data to the following persons in furtherance of
the purposes set in the above paragraph 4:-

EIPEA - NRERERBLEEBEFEARBZE=BRBHEA -

any agent or third party service provider who provides services to BEEVESTSL in connection with the operation of its business.

TUHERESARTEIZEEAL  SRVERESFARTENAENERESHE AT ;

an appropriate person under a duty of confidentiality to BEEVESTSL including any the Group Company which has undertaken to keep
such information confidential;

EUEBAT EARBREAERS Z AL REE

any person or institution with which the Client has or proposes to have dealings;

EEBAEER RERXAITE) WER

credit reference agencies and debt collectlon agencies (in the event of default payment);

BN ERIRESAEMENINEEEENEERERISH ;

any regulatory authorities or exchanges which relate to or govern any business of BEEVESTSL or its Associates;

HAEEA - ZBA - 5% - ERAEEZERRPZ AT EEEAL ; & ;
any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the authorised person of
the Client; and;

HUERES ZECTARZZIZATSEAGMBSEALZEA ;

any of BEEVESTSL's actual or proposed assignee or participant or sub-participant or transferee;

YRR EE 55 0 ﬁa1f1ﬂﬁ>‘£%£ﬁﬁﬁ(ﬁ5AE§5%@)2%5%1;&9#)&’9%?%5%@ EEESHEERASRANEKRT  AARSM - B2 - A
A BEHBUTHEE - BEEERT  ERBSFAEETREEEMEFEBNEFHNEHKREFNEARERA QLA LTIRERTRE
H -

any exchange, entity, agency, regulatory or government body in any jurisdiction (whether within or outside Hong Kong) if required by law

or pursuant to any court orders, rules or regulations to which BEEVESTSL is subject. In such cases, BEEVESTSL is usually under a duty
of secrecy and will not be able to notify a customer or seek his/her consent in relation to such release of information.

fFEAERME RS Use of Data in Direct Marketing

BERESHREREFNERMFERER  RIERBSANSEFPNEER (BRERTARY ) - 2012 F (BABERGLR)(ER)IEM) 5
VIA SIS ABRISE FERMEREX (BERTARYE ) -5l - FEFER

BEEVESTSL intends to use the client's personal data in direct marketing and we require the client's consent (which includes an

indication of no objection) for that purpose. The specific requirement regarding your consent (which includes an indication of no objection)
is introduced in Part VIA of the Personal Data (Privacy) Amendment Ordinance 2012. In this connection, please note that:

BRESABFENEZFNNR  BEFE EnMABREREEGER  REBEARTH  MEBESSRAFHBRUIHBRESANEEE

8 ;
the client’'s name, contact details, products and services portfolio information, transaction pattern and behaviour, financial background
and demographic data held by BEEVESTSL from time to time may be used by BEEVESTSL in direct marketing;

SIAfRIRSE N ABRIRARTS - EmAIRN

the following classes of services, products and subjects may be marketed;

6.2.1 #H - HE  IME - B/ BAGET 6% T4Em  Rig  RE: Bn BE BSEEE REVCREEEBRBNER ;
securities, futures, foreign exchange, mutual funds/unit trusts, bonds, derivatives, insurances, mandatory provident fund schemes,
commodities, investment, asset management, capital investment entrant scheme and related services and products;

6.2.2 ARLEXE 6.2.1 RATAEHTNERNNEE FERBEZ T,

reward, loyalty or privileges programmes in relation to the class of marketing subjects as referred to in paragraph 6.2.1 above;

6.2.3 HRERESFHEMEATIRHEAR X 6.2.1 RPTMEFHZNENNBRBNER (BRRBNER (BBUBERMNE ) NBFERE
TEREZSEHEBHNEE ; &
services and products offered by BEEVESTSL or its Associates’s co-branding partners (the names of such co-branding partners

can be found in the application form(s) for the relevant services and products, as the case may be) in relation to the class of
marketing subjects as referred to in paragraph 6.2.1 above; and

LR - EmAENTBRBRESK / W EATRHES (WP RERRED ) 515 :
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6.4

6.5

9.1

9.2

9.3

9.4

10

the above services, products and subjects may be provided or (in the case of donations and contributions) solicited by BEEVESTSL
and/or

6.3.1 BRESKREBEATZAARELRT ;
any member of BEEVESTSL and its Associates;

6.3.2 BB FRA  BF BRARERBHED

third party financial institutions, insurers, securities, commodities and investment services providers;

6.3.3 F=HKE  FEERE  WENBEIEMLE
third party reward loyalty, co-branding or privileges programme providers;

6.3.4 BRESREBMEQATZHERN (AERBNER (RBUERME ) WPFERELERUZEHERHFNEHE) | &
co-branding partners of BEEVESTSL s and its Associates (the names of such co-branding partners can be found in the application
form(s) for the relevant services and products, as the case may be); and

6.35 REEIIFEFES ;

charitable or non-profit making organizations;

BRTY BITHRE LR - Em AR - BIRESIMEE X5 6.1 RRPIGERIE M T EX5E 6.3 RATEME MR EFEMTAL - DIHZSE
ATHERHEZERT - ERRENRERAERESURMEERI N ERME  MERESAMLARNGEEPNERRR ( 8FFT~A
%) -

in addition to marketing the above services, products and subjects itself, BEEVESTSL also intends to provide the data described in
paragraph 6.1 above to all or any of the persons described in paragraph 6.3 above for use by them in marketing those services, products

and subjects (in respect of which we may or may not be remunerated), and BEEVESTSL requires your written consent (which includes
an indication of no objection) for that purpose.

MEFAFEERESNENSE 6.1 Z64REAEFNENTIREFNERERTFEMALFERRERR  ERYOBRESREER

B TEEPREEREEEIRH -
If the client does not wish BEEVESTSL to use or provide to other persons the client’'s data for use in direct marketing as described 6.1 to
6.4 above, the client may exercise the opt-out right by notifying BEEVESTSL in writing.

BEFRREAERBEFELOMIE @Mt (RREREEEEBLUMNER - FASNEAZEER)  TESERAOERESFNERE
NEIMEEBLEMIRHRBHRSRME -
The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such data outside

Hong Kong, and also to service providers which offer services to any the Group Company in connection with the operation of its business.

EAEFUNEENR - EFREEBRES ARWENEAB R ZRRBERA R EER AIRE -

To the extent permitted by law, the Personal Data collected by BEEVESTSL from time to time may be used and disclosed in accordance
with the Data Privacy Policy.

RIBRRRAI P 215X - EIABE

In accordance with the terms of the Privacy Ordinance, any individual has the right to:

EERRBSFEEHAM / wNENRERBFRZER ;
check whether BEEVESTSL holds data about him/her and access to such data;

SEREIBFOUEBRM / A ERZER
require BEEVESTSL to correct any data relating to him/her which is inaccurate;

ERERBSHNBENZBRRERERAENERESHFAUREAER ; &
ascertain BEEVESTSL'’s policies and practices in relation to data and be informed of the kind of personal data held by BEEVESTSL,; and

MEFEEMEBREBANMREBABRZMATRE FEEADRBIWH AT - URER{E—SNENUERNERNEEZMREI
HASFHBERKIEER -

in relation to customer credit, request to be informed which items of personal data are routinely disclosed to credit reference agencies or
debt collection agencies, and be provided with further information to enable the making of an access and correction request to the
relevant credit reference agency or debt collection agency.

RIBARROIRE  BRESAENBEETOERNENZERKNNGEER - #UARERNERANEER (EEFRAHBREBSFARH

AR / BRI A ERE)SHERERBER R ERERSERERZEKR - BO FIALRE :

In accordance with the Privacy Ordinance, BEEVESTSL has the right to charge a reasonable fee for the processing of any data access
request. All requests for access to data or correction of data (when client considers that his/her personal data, supplied by BEEVESTSL
following a data access request, are inaccurate) or for information regarding policies and practices and kinds of data held should be
addressed as follows:

BRED

BIESRAT

BENERDIESEY 6 BERAE 11 18 1110-11 =
Beevest Securities Limited

Compliance Department
Suites 1110-1111, 11/F, Tower 6, The Gateway, 9 Canton Road, Tsim Sha Tsui, Kowloon, Hong Kong
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