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THIS AGREEMENT contains the terms and conditions applicable to services provided by Beevest Securities Limited (hereinafter called
"BEEVESTSL", or “the Company”) and to be signed under it is intended to create legal relations between you (hereinafter called “the Client”) whose
details are set out in the Account Opening Application Form, and Beevest Securities Limited of Rooms 1013 & 1015, 10/F , Leighton Centre , 77
Leighton Road , Causeway Bay Hong Kong. You should therefore consult your own legal, tax and financial or other professional advisers prior to
entering into this Agreement if you are in any doubt or have any questions about how to complete any part of this Agreement. The Client is fully aware
this Agreement constitutes a legally binding agreement. The Client must sign and complete the Account Opening Application Form and submit
relevant supporting documents as required by before the Client is permitted to trade with BEEVESTSL.

BIGEFARA RIS GBI ERRG) FESEMARRUER (T R4R9T © ABM126) K & ERa X BIrARAE ("EERSCR") 228
Beevest Securities Limited is a licensed corporation registered under the Securities and Futures Ordinance (CE No.: ABM126) and is an Exchange
participant of the Stock Exchange of Hong Kong Limited ("SEHK").
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The Client is desirous of opening one or more accounts with BEEVESTSL as the Client may decide from time to time for the purchase or sale of
securities and to agree to be bound by the terms and conditions as currently set forth in the Agreement.

B.f23% Interpretation
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This section forms part of the Terms & Conditions and throughout the Terms & Conditions the following terms shall bear the following meanings:
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"Account Opening Application the account opening application form which contains the particulars and other necessary information of the Client
Form" and the Account
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"Account(s)
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Securities Cash Account and/ or Securities Margin Account opened by the Client with BEEVESTSL as the case
may be through Electronic Operation or by any other means
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greement these Terms & Conditions, the Account Opening Application Form, any appendix and other documents entered
into between BEEVESTSL and the Client or issued by BEEVESTSL regarding the opening, maintenance and
operation of the Account(s) as may be amended from time to time including any standing authority or written
directions provided by the Client as may be amended from time to time
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"Associated Entity" has the meaning given to that term in the Securities and Futures Ordinance
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"Authorized Person"
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the person(s) authorized by the Client to give instructions as notified (together with specimen signatures) to and
accepted by BEEVESTSL from time to time in such manner as BEEVESTSL requires;
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Business Day any day other than a Saturday, a Sunday, a public holiday or a gale warning day or a black rainstorm warning day
as defined in S.71(2) of the Interpretation and General Clauses Ordinance (Chapter 1 of the Laws of Hong Kong)
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"the Group"

M GEET
"Clearing House"

r&F
"Client"

M igaspedl]
"Code"

R

"Collateral"

TR
"Electronic Operation”

B FHRA% |
"Electronic Service"

FEEMEGE

"Encumbrance"

i SOEC
"Event Of Default"

N

‘Exchange”

"R R
"Financial Accommodation”

TSN R ERDEE

"Foreign Account Tax Compliance Act"
"FATCA"

F—Mefeeak
"General Terms"

FEEEHAL
"Governing Rules"
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means Beevest Securities Limited and/or its holding companies and/or its subsidiaries
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the clearing houses including the HKSCC and any other relevant bodies, whether in Hong Kong or
elsewhere which are recognized by the relevant Governing Rules to provide clearing and settlement
services

ISR P 2 %5 a4 ~ Mk R A R IR P s R
the client of BEEVESTSL who has opened the Account(s) and whose name, address and patrticulars are
set out in the Account Opening Application Form

15 BRI EEBSREZ B GRASGEM AR - RHAR (23T
the Code of Conduct for Persons Licensed by or Registered with the SFC as may be amended from time
to time
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all Securities and other assets acceptable to BEEVESTSL which shall be maintained at or delivered to
BEEVESTSL by the Client as collateral under the Securities Margin Account.

fEE P E TR R 525
electronic securities trading operated via Electronic Means by the Client under the Account

Fa P LA TR [ e 58 25 38 B TR RO UG R s8 27 Pt IR S B 735t
the electronic facility which enables the Client to give instructions and obtain information services provided
by BEEVESTSL by electronic means
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means any mortgage, charge, pledge, lien, assignment by way of security, financial lease, deferred
purchase, sale-and-repurchase or sale-and leaseback arrangement, hypothecation, retention of title by a
vendor or other security interest given or arising in respect of any assets, and any arrangement the effect
of which is to prefer any creditor or any agreement for any of the same

&5 C Hi—MR{PREREE 15 FRPTiil 2 &
an event of default as described in Part C clause 15 of the General Terms

FEIH S P S/ ST I S A 5 A TRE S B S BT ~ Tl 24 &
means the Stock Exchange and/or any other exchange, market or association of dealers in any part of the
world on which Securities are bought and sold

a6 25 AT E RBINIR T %508 2 E 5
has the meaning given to that term in the Securities and Futures Ordinance

@ @ 1986 FEENFRUCE.S. Internal Revenue Code of 1986)55 1471 & 1474 {¢% ~ {FHIE T imiEAIR
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Sections 1471 through 1474 of the U.S. Internal Revenue Code of 1986, regulations and guidance
thereunder;

®) e p sk B RETAY + SO ERII ERTIELY A  BUPISHA R TR 5 5
any treaty, law, regulation or other official guidance enacted or promulgated in any jurisdiction
relating to paragraph (a) above; or

© g ppp R AR PSR T - B |37 () B(b) R AHBHHE T 7752 -
any agreement with the U.S. Internal Revenue Service or other applicable taxing authority relating to
paragraph (a) or (b) above.

FEASL C BB B8 2B 7 2 % Py — Rk
the general terms and conditions as set out in section C of this Agreement and applicable to client
accounts opened with BEEVESTSL.

FEALPA A HA B A E R | 2 A S B PR R I M 2 J e B ~ B ~ <A~ 1551 ~ A
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the rules of the Regulators or other laws, rules, codes, guidelines, circulars and regulatory directions
issued by the Regulators from time to time applicable to dealings in Securities or other instruments in
respect of the Account and/or the operation of the Account
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"HKScC"

F&E
"Hong Kong"

=T
"Instructions”

e eiicice s

"Investor Compensation Fund"

iS=vi
"Liabilities"

MREEER
"Margin Facility"

MRRES
"Margin"

TE
"Obligations

TN
"oTC"

MR
"Omnibus Account”

PR
"Professional Investor"

FEEE RS
"Regulators”

M55
"Securities"
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Hong Kong Securities Clearing Company Limited

e EE N\ RS E AR I T &
Hong Kong Special Administrative Region of the People’s Republic of China
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the instructions of the Client (i) for dealing in Securities or other assets or property held in or on behalf of
the Account in Hong Kong or elsewhere, (ii) for the transfer, deposit or withdrawal of funds or Securities or
other assets or property into or out of the Account including transferring into or from any other account of
the Client with BEEVESTSL, (iii) for the provision of Financial Accommodation, and/or (iv) for any other
act relating to the operation of the Account

Bio o RTE RGBS 236 FRATSUERV RS -
the type of fund as defined in s.236 of the Securities and Futures Ordinance
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means all monies, liabilities and obligations, whether actual or contingent, present or future, due, owing or
incurred from or by the Client to BEEVESTSL, its associate, subsidiary or other associated company in
connection with the Account and this Agreement or for which the Client may otherwise be or become
liable to BEEVESTSL on any account or in any manner or currency whatsoever (whether alone or jointly
with any other person and in whatever name, style or firm), together with interest from the date of demand
to the date of payment, legal costs and all other costs, charges and expenses incurred by BEEVESTSL,
its associate, subsidiary or other associated company in connection with the recovery or attempted
recovery of such monies, liabilities and obligations

BIEREES I I sE F FFRR P 2 PR I 2 U sl
any Financial Accommodation provided by BEEVESTSL to the Client for the Securities Margin Account

TR AR AT FARE - WA IR S R UE 2 K R R Rad . (O 28 RIS PHHRERT SR )

(EREEARRPEARS & MEYMraEE) - (FAEPRITA SN IS R IERTT 2 JEZ frigmeans
deposits, collateral and margin (including, but without limitation to, initial margin and additional

margin) being an amount calculated in accordance with the relevant Rules and as determined by
BEEVESTSL from time to time, which are given as security for the Client's obligations to BEEVESTSL
under this Agreement

R P NERERRs IR - FTRIEEEIIHIFrAROH - s e HAtIH E
all monies or Securities falling due or otherwise owed to BEEVESTSL by the Client under the Account or
owed by the Client under any other account maintained with BEEVESTSL.

55N 5
means Over-the-Counter

FREMHE 2SN a4 A TSN e s o sh il st hn 2 g akar ~ Ko el i TRk
ZWRF - AR = RS AER L PR RS

an Account opened by any securities intermediary properly registered or licensed as a stock broker,
dealer or bank or exempted from such registration or licensing in any jurisdiction and operated on behalf
of his clients as indicated in the Account Application Form
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professional investor as defined in Section 1 of Part 1 of Schedule 1 to the Securities and Futures
Ordinance and the Securities and Futures (Professional Investor) Rules (Cap.571D of the Laws of Hong
Kong)

HEREETE - ARSI - SR DURATEMES AR A 5 2 Bt
means the SFC; the relevant Exchange, the relevant clearing house and any other regulators whether in
Hong Kong or elsewhere
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has the meaning given to "securities" in the Securities and Futures Ordinance and may also include such



other instruments, interests, rights, assets or property as BEEVESTSL may determine from time to time

T 5873 AT SR B 15 (B BJHERE]) (FEEDIE 571 75) RHAR Z 5T KEHHIET
"Securities and Futures Ordinance" the "Securities and Futures Ordinance" (Chapter 571 of the Laws of Hong Kong) as may be amended or

re-enacted from time to time

FEEABEIRSE 1ER PGS/ o DA TR F BT EAMR S R E 2 B8R BIR P
"Securities Cash Account" the cash securities trading account opened by the Client with BEEVESTSL through Electronic Operation

or by any other means

[ FEE PR 25 DU TR F R T AR B 2 5855IR P T R ISR R R BRIE A G 4T R IR =
AR Rt RE R

Securities Margin Account the securities trading account opened by the Client with BEEVESTSL through Electronic Operation or by

any other means in respect of which BEEVESTSL has agreed to provide the Margin Facility to the Client

in accordance with this Agreement

TERTS RIS A R PR R PR (R P IR -
"Services" means all services provided pursuant to the Terms and Conditions of this Agreement
Mg RS RS EERY
"SFC” the Securities and Futures Commission of Hong Kong
IEAZAT EEAERE R S ARAE
"Stock Exchange" The Stock Exchange of Hong Kong Limited
Ty FEASLAE Z ARk S R - P Z &R > ARG ZEET Rlioe o BB MR R 5 R = R0 R

HE P EERLTHR S
this document of terms and conditions as may be supplemented and amended from time to time and shall
apply to the operation of the Account and bind the Client

"Terms & Conditions"

(R FEARIB A Z) BUOR B 56 27 s T 1 Z HAAR R IR SN T T T2 P B IRER » EPREE o] i Ress 5
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Trading Limit the trading limit allowed for the Client's Transactions under the Account in accordance with the Trading
Policy or otherwise fixed by BEEVESTSL. The limit is subject to change at BEEVESTSL discretion from
time to time
P X BBUER TR TSR P E 2 S IHERFECR SR » S SA RABUR D AR R HIg s 2 A E
"Trading Policy" the policies and procedures applicable to the operation of the Account which shall be binding on the Client
and determined by BEEVESTSL from time to time
M55 BT
"Transactions" executed Instructions
TP P A4 B S FEIEEEE R R B P oy PO AP = 440 B 23 ts DL Y BT s
"Username And Password" the unique username and password provided to the Client for assessing the Electronic Service by

BEEVESTSL.

BB~ RO S 2 SHHEFEZEAD) ~ BROTEA S AIG (85T ~ TR ~ &35 ~ HUUERHIE -
References to statutory provisions, regulations or notices shall include those provisions, regulations or notices as amended, extended,
consolidated, substituted or re-enacted from time to time.

HEEI RN HR B R T TR - SR -
Words denoting the singular shall include the plural and vice versa.

it — TV RIRLEZ A YR AR —E e s s aEE A - AT - BELEE - 6888 - BE RS K2R
Reference to one gender shall include all genders and words denoting a subject shall include a person, firm, sole proprietorship, partnership,
syndicate and corporation or vice versa.

C.— ¥k General Terms

—MABRF T E AR RS WHE S AL -
These General Terms shall apply to all types of Accounts and shall be binding on the Client.

1 i = TheAccount
11 EERS Z RRRR R R A BB R P T R P A8

These Terms & Conditions and the Trading Policy shall apply to the operation of the Account.
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If any conflict arises between the provisions in these Terms & Conditions and the Trading Policy, these Terms & Conditions shall prevail.

1.3 THWRSCERNSE TR T 2 f

If Instructions are given via Electronic Operation, the following provisions shall apply:

1.3.1 HF RHESRMEESEE 5 D EHEE TR ALTIRE N E TR i — R 2 I -
The Client or such other persons authorized by the Client with BEEVESTSL's prior approval in writing or through electronic means
shall be the only authorized users of the Electronic Service in respect of the Account.

132 ;@Fﬁxﬂ%ﬁ%ﬁ ~EEL R R B By AHA 7 A B T IR Z A G - SR wI R RS R T R IR AL A
ahir °
The Client shall not attempt to tamper with, modify, decompile, reverse engineer and otherwise alter in any way, and shall not
attempt to gain unauthorized access to, any part of the Electronic Service.
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BEEVESTSL shall have no liability to the Client for any damage, delay or loss which he may suffer due to the use of the Electronic

Service in respect of the Account by a person other than the Client or an authorized user of the Client, or as a result of

transmission errors, technical faults, malfunctions, illegal intervention in network equipment, network overloads, malicious blocking

of access by third parties, internet malfunctions, interruptions or other deficiencies on the part of the internet service providers. The

Client acknowledges that access to the Electronic Service may be limited or unavailable due to such system errors, and the
BEEVESTSL reserves the right upon notice to suspend access to the Electronic Service for this reason.

134 Eﬁ?}ﬂi&‘?%&ﬁﬁ@”—%W%tﬁﬁiﬁéﬁé@%)ia SRR BSE R » RSS2 A AR AR
FHEIE H
All online quoted data and information provided by BEEVESTSL or any other third party is for reference purpose only and
BEEVESTSL will not be liable for any inaccuracy thereof or any loss and damages whatsoever of the Client in reliance thereon.

14 faf ERREEaIRE - 2IRS Y RHE SHETCS) © i = OAEHARE 2 & 5 Tt st SR T A 52 7 1 e 1 i s s el
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If an Omnibus Account is opened by the Client, the Account shall be traded for and on behalf of his clients and the Client must properly
registered or licensed as a stock broker, dealer or bank or exempted from such registration or licensing in respect of such dealings in the
jurisdiction where his clients were solicited and/or where such arrangement is carried out. The Client's registration/ licensing status (if
applicable) shall remain valid at all times when the Account remains valid and operative. The Client is solely responsible for the legality
and legitimacy of operating the Omnibus Account in the relevant jurisdiction(s) and agrees to indemnify BEEVESTSL against all actions,
liabilities, losses, costs, expenses which may be brought against, suffered or incurred by BEEVESTSL and any member of BEEVESTSL
by reason of the operation of an Omnibus Account.

15 ZER (RiERmE) ETERAS (AFEESR) - BESNIHEATE S ARISIRFEE » Ko aREm el AR = A E s M AT 2 4R
& PEA S ARIEIR P IR A TR B TR S AR R -
The Client and, as the case may be, its officers (including directors), employees or agents shall keep confidential all access codes
including the Username and Password, or otherwise for the operation of the Account and use thereof and the Client shall be wholly
responsible for all Instructions placed and/or Transactions transacted for the Account through the use of such access codes.

16 (EEGAIRT R E R NATE R E A EE) - & PR R E S E R MmUOE AR o RSN L S IR A R R i R A R

B ARATEOR Y B R AR S R Y SR8 AL~ BRI« BRAREEEE - FEOLIR TS M S T A B I R R T R
HINRASHYZE TS SR A R E) -
The Client shall forthwith inform BEEVESTSL in writing of any change to the information given in the Account Application Form after such
change has occurred. BEEVESTSL shall inform the Client of any material change to these Terms & Conditions and the information
regarding BEEVESTSL provided in this Agreement including changes to BEEVESTSL's name, address, licensed status and contact
numbers or changes to the nature, or in respect, of BEEVESTSL's business which may affect the services BEEVESTSL provides to the
Client.

°

o

17 RS P AR OREIR S o (B A RN R A S P BRIV SR T
BEEVESTSL shall keep information relating to the Account confidential, subject always to its right to disclose any information relating to
the affairs of the Client or the Account to:

() WP - 5% E -~ G557 - BALS RETFFTATRA B R A A BB R DT RIS A SOR Ry r e B AR AU SRR A © B
the Stock Exchange, the SFC, the Clearing House, HKSCC, Hong Kong Exchanges and Clearing Limited and any other Regulators
as may be requested by them from time to time or otherwise in compliance with the Governing Rules or applicable laws; or

(b) REERYERBE AT 2

any member of the Group; or

(c) EATHAL R R eI T IL &L A LB A E PR SR i e 2 AL -
any other party for the operation or performance of this Agreement or for the provision of financial and related services to the Client
including the marketing of such services.
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The Client’s attention is specifically drawn to the provisions of Part Xlll and Part XV of the Securities and Futures Ordinance as maybe
amended from time to time. The Client is reminded that it is his own responsibility to comply and ensure compliance with any duty or
obligation under Part XlIl and Part XV of the Securities and Futures Ordinance, in respect of anything done, or which the Client requests
to be done, by BEEVESTSL on his behalf. The Client hereby confirms that he is aware of the provisions of Part XlIl and Part XV of the
Securities and Futures Ordinance and that he shall at all time observe or ensure that such provisions are observed. The Client hereby
confirms to indemnify BEEVESTSL for any breach of the Securities and Futures Ordinance which may result from anything done or
proposed to be done by BEEVESTSL on the Client's directions or Instructions.

FrIEIE s RN E SR V) » BRIEFTA AR S BTSSR S - &0 AEE MRS e PR A o A
TN E RS ﬂﬁﬁzﬁbﬁfﬁ ZEE NSRRI s IR Bl = 7 I SRR (5 o B8R B PIVARBL A TR 550 5 8%
S/ a] 7 HAR I IB R B E T 5 L BT - MRS TAL R - S8 R & = R SR B 158 3 A RN B T34
R E AR B e R AT AL AR R & -

Unless otherwise specified in this Agreement or as BEEVESTSL otherwise indicates or notifies in writing, the Client acts as principal and
BEEVESTSL acts as agent of the Client in respect of any and all Instructions given in respect of the Account. Nothing herein contained
shall constitute BEEVESTSL as trustee for the Client or a partnership between BEEVESTSL and the Client. Notwithstanding that
BEEVESTSL is acting as the Client's agent in respect of all Instructions given in respect of the Account, BEEVESTSL may, in its absolute
discretion, decline to accept the Instructions without giving any reason out of or in connection with its not accepting or acting on such
Instructions or omitting to give notice of the non-acceptance of any Instructions.

WE F A ERE R EI A A T NS A 2R EIR P i S OB A B R B s B A » & R EE (LI 8 2 s H A A B B TR ORI I e
AUTAE R H NI HEEARIRL S A LR S - Hitik A EDR) o HAREEIE S RIR PR AR

If the Client is not the person or entity ultimately responsible for originating the Instructions, beneficially entitled to the commercial or
economic benefit or bears the commercial or economic risk of any Transactions, the Client undertakes to provide information regarding
the identity, address and other details of such person or entity that the Client is acting on behalf of to BEEVESTSL or to the relevant
regulatory authorities upon request and in any case within two (2) Business Days of such request. This undertaking shall survive even
after the termination of this Agreement.

SR S A R B AR R E ] R AR ()5 S 28 R PGS BB B0 8% ﬂﬁﬁ“ﬁ%ﬁﬁ BECHERAY RS 7 AR WIS iU s &
JEL%D%Eﬁuﬁﬁ?iﬁﬁiﬁﬁiﬂﬁﬂ)ﬂﬁﬁﬁaﬁ e ik A E R S ENE )

BEEVESTSL shall provide regular statements of the Account to the Client from time to time in accordance with the Governing Rules. In
the absence of manifest error and objection by the Client by giving written notice to BEEVESTSL within seven (7) Business Days from
the date of such statement or record, it shall be conclusive and binding on the Client.

PR 2 T AR IHER TS A S AU Z B R - MRFZ B LB R ZUBHIE P« AR N e s 5 3 s H R & = BEAHRTT -
BEEVESTSL may amend, modify or alter the provisions of this Agreement at any time and from time to time by notifying the Client in
writing of such change. Any such changes shall be binding on the Client upon BEEVESTSL issuance of the notice.

P IEREEE AR R PR S EAS N TR AL AL AT AHRBHIb S R (R S L - BEEPML - (HELSRMS - BRRORIS Mk 770 ) MEE
HYRR S RHE B R ! BAL B TR RSk 1 e Babie oL R & (R P B s8 7 R KA R JiaH e Horp 2 i ]
{BOIE AR EREGERE -t P Eg IR IR e 0 il & ROB A AITE R B T PRI A RRIERING 77 A A2 - g 5 mT DL (EIEIRAVED ER
BRI HERDEE EE R ELA TR - BORE Pl EEE s H AR T 2B TR - R IERHEIE 0B R M A sy, -
Communications made by BEEVESTSL to the Client via the associated contact methods to the address, email address, fax number or phone
number provided by the Client in the Account Application Form shall be deemed authorized and valid when deposited in the post or sent by
Electronic Means or telephoned or faxed notwithstanding any delay or failure of such transmission. Any notice or

communication made or given by the Client to BEEVESTSL shall be made or given at the risk of the Client and shall be effective only
upon actual receipt by BEEVESTSL. BEEVESTSL may (but is not obliged to) require the Client to confirm by telephone or other means
any non-written instructions given as aforesaid before acting upon such non-written instructions. The Client shall never treat
BEEVESTSL'’s telephone call as final notification or confirmation.

EHIRAT ~ #ZF ~ W EEE R AEAEGE R R AR TiE AT -
Notices and communications delivered personally, sent by post, facsimile transmission or e-mail will be deemed to have been delivered:

() MEHRPSEABGE, > R SRR B R P RIS AN I,

where delivered personally, at the time of personal delivery or on leaving it at the last known address;

(b) WILAEBIETT AT - TR 48 /INFE (fEEELAIANE ) K 7 EEH% (MEILAINE BUOMEE) 5 K&
where sent by post, 48 hours after posting if such address is in Hong Kong and seven (7) calendar days after posting if such address
is outside Hong Kong; or

(c) MLMEE R FUAT - & B EIRER P RRIEAAN SN RIS s EhL: -

Where sent by facsimile transmission or e-mail, on the date of dispatch to the last know facsimile or e-mail address.

& A RIS S S SR B Ay R ARG 773 o &SR ER A0 ELBE 7 5 b B IR SR S B R e AR PR (E A
kR4 BRI Hog R - FENEE A 30 B H - DAE TP SUmAIERES 2

It is the Client’s responsibility to ensure BEEVESTSL is kept informed of the Client’'s most up to date address and other contact details.
The Client undertakes to promptly notify BEEVESTSL in writing, in any case no later than thirty (30) calendar days of any material
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1.16

117

1.18

1.19

1.20

121

21

2.2

31

3.2

changes to the information provided in his/her Account Opening Application Form and all other documents of information submitted or
supplied by him/her to BEEVESTSL.

SR SR A I BUE H A2 A R UAS ZAERR T 2 -
BEEVESTSL shall be entitled to prescribe, from time to time, the form of notice acceptable to BEEVESTSL and the mode of
communication.

BPURR—A » FERTBREE FFET A

If there is more than one person comprising the Client, any communication shall be effective:

() PIERGEIRI S - BRI HE R AR B B & PR K

on BEEVESTSL only if given in accordance with the signing instruction or by the surviving Client; and

(b) HRE SIS - SRS E N Pk Pt -
on the Client, if given by BEEVESTSL to any Client or the, surviving Client.

(% B PR R EANVEE ~ (FELURSITIRUH - B RS -
Facsimiles, letters and any payments sent to the Client or delivered to an authorized representative of the Client are sent or delivered at
the Client’s risk.

ﬁgg‘fﬁ%ﬁ;ﬁ@%ﬁﬁ%ﬁ ANBREAIRAE] - T A IR SIER A E R B IR e RE S SR T P B VB T3 - &P

To be eligible to open an Account, the Client must be either a natural person, or a limited company which holds a current business
registration certificate or other official document which uniquely identifies the Client. A Client who is a natural person must:

(@) 18 pEELE T &

age 18 years or above; and

(b) EEFMEEEE S NI RUE R EA R -
meet the conditions as required by BEEVESTSL from time to time.

FRAIRFEGEERIE P 2 & P s s tnat i TR EEENEREER » W HAES (A (TS s ke A v REesns » (-I%55 1.15 % -
TEGHEATRIER T » TEEER T 30 @8 HIN - R EmEI 2R AERE s -

A Client who maintains an Account or a Securities Account warrants to BEEVESTSL that he/she is not a resident or national of the
United States of America and, pursuant to Clause 1.15 will notify BEEVESTSL in writing as soon as reasonably practicable and in any
event within thirty (30) calendar days of any change in such status or becoming aware of the likelihood of change of such status.

BENAS N TEE B 5 SR T Rl A v+ 3 DRl i VU BRAMAE S AT MR BOIR ~ 1 4 R s B AR T30 R S B A R T Y -
At HA B S S AR T HA PP T AR B KIAT T 3B S e AT T e K A T 1 LR A SRR A ARy J -

If the Company solicit the sale of or recommend any financial product to you [the client], the financial product must be reasonably suitable
for you having regard to your financial situation, investment experience and investment objectives. No other provision of this agreement or
any other document we may ask you to sign and no statement we may ask you to make derogates from this clause.

EIRAE Governing Law

RELNHEE AR TR - I8V B2 & AN S AR E S - IRFNZ AR SRR e A R e SR T &
17 Ho R ERIREBACRT -~ f8% S - BE RS R T4 H RN IHEST R A RO B AR E A « UAEBLDINATTZ 225 » 7]
REZE ST HA FD AR B E RIS L B - B P A DB TR EMIAR SRR 2R -

This Agreement is governed by and construed according to the laws of Hong Kong and the parties submit to the non-exclusive
jurisdiction of the Hong Kong courts. All Transactions under the Account shall be effected in accordance with all Governing Rules
including without limitation rules and regulations of the Stock Exchange, the SFC, the Regulators, the Clearing House, HKSCC and the
laws of Hong Kong, as may be amended from time to time. If a Transaction is executed outside Hong Kong, such Transaction may be
subject to rules and laws of governing bodies of such other jurisdictions and the Client shall be solely responsible for ensuring
compliance with the laws of such other jurisdictions.

&7 TERBHSAEEER - PSRRI EA SRS Al A B R Y AVAE S TAHREZ AR FARA -
The provision of services under this Agreement is principally targeted for Hong Kong residents. Non Hong Kong residents should ensure
their legality and compliance under the laws and regulations of their relevant jurisdiction.

X 55 Transactions

FRIEA G4 55 3T D BRI FIGHERE IR il S B B A SO B SIS 5 5 £ - MANEREE R IR FRE A B(MES BEEAN)
BITR P Z M N —UHER - SIERR A NI HE FfETR R 5 2 FIRE R AR B 2 A AR A2 BRI E
A Z (A R B AT AU B R B Bt 4 1 B R -

Unless otherwise specified in this Agreement or as BEEVESTSL otherwise indicates or notifies in writing, BEEVESTSL act as agent of
the Client and the Client acts as principal in effecting any and all Instructions given by the Client. BEEVESTSL may in its sole discretion
act as agent for any of its other clients in fulfilling any transaction for the Client and shall not be liable to account to the Client for any
commission, remuneration, profit or other benefit resulting from the same.

T A TGS ISR N T 152 (BREHRERIEAE R hE P A 2R TR AR EE B -
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3.3

3.4
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3.6

3.7

3.8

3.9

3.10

3.11

The Client may give BEEVESTSL and BEEVESTSL may accept (but in its absolute discretion shall not be bound to accept) Instructions
to buy and sell or otherwise deal in Securities on behalf of the Client.

WHETRAG RS ZE » B PR TR b 22 pil [ S F LB AL « TR A IHEST Z X B BURPTRIR - BRIE R H 2% P B il A
WG IR > P B TS 2 B S TR R F (VA AR 77 S (DI R A i T 6 KA A e 2 R A B - R Y AR 2 5 -
The Client shall inform BEEVESTSL if Instructions placed involves short selling. The execution of any short-selling order shall be subject
to the Trading Policy as may be amended from time to time. Until and unless the Client provides BEEVESTSL with prior written notice to
the contrary, all Instructions given by the Client for the sale of Securities shall be long sales in the sense that the Client (i) owns the
Securities in question or (ii) has a presently exercisable and unconditional right to vest the Securities in the relevant purchaser.

W SRS 2 —EIRE - R HE R BRI R ER Z0R5 - 0% SIS P s RS R AR A BRI

WS 5 AR TRk N R AR B R E st R E FT R =

If the Client maintains more than one account with BEEVESTSL, the Client shall clearly specify in his Instructions the account in respect
of which such Instructions are being given. In the absence of such specification or where it is unclear to BEEVESTSL which account is
specified, BEEVESTSL may refuse to act on such Instructions or may in its absolute discretion determine which account to apply such
Instructions as it deems fit.

RS T [ B P 58 SR HUE M H )R S A% (K - 8o A S I 5L e RE g (T B B AR R T e R e R - BIEEAR
PRI SRR = NAVEUEROR R/ 83857 2 AR SR 5 A I T E B A (REREHEDK

BEEVESTSL has the right to demand any initial and subsequent deposits for any Transaction. BEEVESTSL has the absolute discretion
to refuse to effect any Instructions for any reason whatsoever, including but not limited to, circumstances where the Client has insufficient
cleared funds and/or Securities in the Account to meet the minimum balance requirements set by BEEVESTSL from time totime.

ENFLEMEREGE TR G » ZFHETRGE LR FUE - MBS SR » 5625 TN GRU T3 a7 R/ R AUE
TR SN SRR - EIEEATRINE DR E NRYEE S o 8RS ATRE TSR A& S REEAH G 15 T35 NG S 2 IR -

For any Instructions placed or Transactions executed, the Client shall observe and comply with the Trading Limit. If the Trading Limit is
exceeded, BEEVESTSL may decline such Instructions and/or, without giving the Client prior notice, do any other act to ensure that the
Trading Limit is not exceeded including, but not limited to, disposal of Securities in the Account. BEEVESTSL may grant an extra
temporary trading limit upon its sole discretion subject to the market condition and the Client’s portfolio.

FrIE2 AR E FAIPTIR » 25 I T R DL ~ EE S TIB )T 2 0E M S TR P L AR5 281 » SeE A @i
FE S RFEE B S AUE LS P 245 7R « B P INVANIEREE 20K T - SR SRR R R el s B Sus s 5 2 — IR -
BT - 185 - W B AL R -

Subject to the Governing Rules, the Client authorizes BEEVESTSL to accept any Instructions in written, facsimile, verbal form or through
Electronic Means. However, BEEVESTSL has the sole discretion to insist Instructions be given in a particular manner on a case-by-case
basis. The Client shall fully indemnify BEEVESTSL on demand against all actions, liabilities, losses, costs, expenses which may be
brought against, suffered or incurred by BEEVESTSL arising from BEEVESTSL's reliance on such Instructions or communications.

PRI - IR B FTEUE ML S T T _E R PR R 58 (A SR o D I B B B A AR R S S B R B F R T A
R 2 S B TRl ) B T TE  BEEr o B ESIE RS R A T IRIE RS R RE B RS IR PR P
BRI N LAY AR PHERMRETS | B % - EES MR TE A~ 2 280 - RIBRIFEARINE E B0 T oA HAt;
TEFETT > NG A ) S A Bl 0% Pl s B AR 2 PRI T - BEEIT BB - SN BB E - BF A
A IR REE S H PR i - CRATHVA S E UM R R e -

The Client acknowledges that by reason of physical restraints on Exchanges and/or the OTC markets and rapid changes in the prices of
Securities that frequently take place, there may on occasions be a delay in dealing and that BEEVESTSL may not be able to trade in
Securities at the prices quoted therefor at any specific time or at “best” or at "market” value and/or BEEVESTSL may not be able to
execute the Client's orders at all. The Client further acknowledges that BEEVESTSL shall not be liable for any loss arising by reason of
its failing, or being unable to comply with any terms of any order of the Client or any Authorized Person on behalf of the Client. Where
BEEVESTSL is unable to perform any order in full, unless otherwise specifically instructed on the particular occasion concerned,
BEEVESTSL is entitled to effect partial performance of such order without prior reference to or confirmation from the Client. The Client
further acknowledges that in relation to OTC transactions, trades executed may be cancelled and void if the relevant Securities
subsequently fail to list on the Exchange.

b3 = A R B A TR » B P AR U E B R oK e Tk i B K& KA TSR R R E RS
FRIERAS 5 HAS R Z IR M o ik T B AR B R/ Bl T BV (ERS B 4s TRITE R - Rk m2 e ~ & - HER/HE TR
&Y - B HPEREREMI 02 pIte AR R R A Sz e R A TR

Unless the Client gives specific instructions to the BEEVESTSL to the contrary, the Client acknowledges that all orders or requests are
good for the day only and that they will lapse at the end of the official trading day of the Exchange in respect of which they are given. In
the event that the Client gives specific instructions to BEEVESTSL regarding the types of order and/or the range of prices of orders,
whether such instructions are given orally, in writing, by facsimile and/or by electronic means, the Client acknowledges and agrees that
he understands the consequences for the specific instructions and that he will be solely responsible for the specific instructions.

PRI H ST B AR (07 A TR A BRI B Ry B st 25 2 RNV B R RO a s US « e 3 PSR RAA & R 2
SHENA - RIATRE S E s 7 R R E 2 T4 -

The Client shall accept facsimile or any Electronic Means (if provided by the Client) as a communication medium with BEEVESTSL for
data transmission and documentation. Subsequent request for paper copies of such information or documents may be subject to a
handling fee as determined by BEEVESTSL from time to time.

HNE# DR REEITHIR S » SRS ST TR E B AR I 7 B MR IS R B IR - &
N FE I R SR A 77 AU Mg % s K AR TR -
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For any Instructions placed or Transactions executed, BEEVESTSL will make available the essential features of the transaction as soon
as reasonably possible through such means or mediums provided by BEEVESTSL from time to time. The Client shall check the essential
features of the securities transaction by himself through such means or mediums provided by BEEVESTSL.

TR SR RHTIE A T B R SRR D) 2 52 5 sidE SR B S B - SR B B R R B E M R 2 P BT - BRIER P AR s B g
i HEZFHETERN » SRR EA I E A

Contract notes shall be provided by BEEVESTSL to the Client in accordance with the Governing Rules and shall be conclusive and
deemed accepted unless the Client duly informs BEEVESTSL in writing to the contrary within seven (7) Business Days of the date of the
contract note.

312 {EsE IR R ERBIRET A E A « SAISGRBIRRIZY T - s AR B O A S R B HEE A TSR E M E S - FREEE =
HEE R ATTE) o RS A M R 5 R U T AR G Bt 2 S /R L 2 [F R R & R/ Bk 2 o i LUE TR B & - &5
[EEZ S O R S 4r 2 22 S BN AT RE B B 5% 5 52 Byt M AT 2L TR AL o fis7 I e S8 R 258 25 (1B I E ) 7T
LUEN & EE0H EHR - PR R UGS U S5 R Z e RFPFE e B - B S E0h & (RUB LT E) Z 58 7 % B i
HEIEE RIS A RIS E B - IS8 IR SR 2 Ste RF SR PP 200 N 2T © 35 P e R R S8 S A (AT ] ]
SREERI TR R B e P oK R -

Subject to the Securities and Futures Ordinance and any other applicable laws, rules and regulations, BEEVESTSL may take the
opposite position to orders of the Client whether it is on BEEVESTSL's own account or for the account of any BEEVESTSL on behalf of
other clients of BEEVESTSL. BEEVESTSL has the right to consolidate and/or disaggregate any Instructions to purchase and/or sell
Securities with other similar instructions placed by other clients of BEEVESTSL and/or BEEVESTSL own orders. The Client
acknowledges that such consolidation or disaggregation may result in the execution of the Client's Instructions at a price more or less
favorable than that could have been achieved had the Instructions been executed individually. In the event of there being insufficient or
excessive Securities available to satisfy the consolidated purchase or sale order, priority shall be determined in accordance with the order
in which individual instructions are received by BEEVESTSL. The number of Securities actually purchased or sold (as the case may be)
shall be allocated to each individual instruction with due regard to the Governing Rules, the order in which such instructions are received
by BEEVESTSL and fairness to Clients. The Client acknowledges and agrees that BEEVESTSL may at any time determine at its
absolute discretion the priorities of instructions for the best execution pricing.

3.13 P [E RIS R AU A R P R T A R (F L R 2 AL DVEEE ~ TR EHAM T R F L Z FrA e R aEER - & FE R
YRZECI N B R EVE AR -
The Client consents to BEEVESTSL monitoring and/or recording all Instructions and/or any other communications between BEEVESTSL
and the Client or any of the Client's authorized persons placed or made through telephone, Electronic Means or otherwise. The Client
agrees to accept the contents of any such recording as conclusive and binding.

3.14 SRS ANBERELAS B HEBN S SHA G HAMHEEK ENE LR A - G5 - HECE - i A SRT a7
iﬁiﬁ%ﬁiﬁﬂ%ﬁ Lo~ LA F L EM S (0 BE P EER S o &P ARG RREA S » (R HEEKEEHE S
BE BT 5 B KA A% P (F R » o AR 5 (B B G R AT b ol B EL T B = S T 2 % 5 - B
BLH SR ERL SRR PRI A S P LS E TR ~ e e
BEEVESTSL may purchase and/or sell Securities on the Client’s behalf by placing instructions with itself, any member of BEEVESTSL or
any of its or their clients, whether acting as principals, underwriters, investment managers, merchant or commercial banks, registered or
licensed deposit takers, brokers, dealers or otherwise, or with any other brokers or dealers, as BEEVESTSL may in its sole discretion
decide. The Client consents to BEEVESTSL effecting any Transactions with or through itself, any member of BEEVESTSL or any of its or
their clients without prior disclosure to the Client on a case-by-case basis provided that such dealing is at a price and on terms no less
favorable than that could reasonably have been effected with or through an independent third party. Neither BEEVESTSL nor any
member of BEEVESTSL shall be liable to account to the Client for any profit, commission or remuneration or other benefit resulting from
such Transaction.

3.15 ISR AR S A EETRRHE G T HAM A B ST -
BEEVESTSL has the right to direct any Instructions to other brokers or dealers for execution as BEEVESTSL deems fit.

3.16 ARG AL N\ RE FEVIREHRHEERER - FRIFRZEA TG SEUERR - SRR AW REATIER - FER - B
SRR RIEEIEE -
In the event that BEEVESTSL appoint any other person(s) to perform any services for the Account, unless such person(s) acted
negligently or in default willfully, BEEVESTSL shall not be liable for such person(s)’ act, omission, negligence or default.

3.17 MRS SERIEA N AR P RARE - AREAEAHZEA BB E P& PIRF V&R
BEEVESTSL are authorised to disclose information of the Client or his/her Account to any person(s) appointed by them for the purpose
of performing the Services that they have agreed to provide to the Client under this Agreement.

3.18 MRS R BT AW E e PR T R AFRROA - RIEE e —VI& g B - A& S ETRYE -
BEEVESTSL may also appoint any person(s) to collect any or all debts owed by the Client to them. The Client shall be responsible for all
the costs and expenses reasonably incurred from such appointment.

3.19 BRI FSHMEES)  BREE W%ﬁﬁéﬁLﬁEg*% FERERIIIUH - SEE AR - IS PTE RSB0 E A
B8 Z G N & P HIMR I ’ﬁﬂﬁﬁ?%ué%%ff » SGIEE A EE  AE UG IFF C EE AYE 73 2 A (T P Ias o - W PoRIEITLL E3875 -
ISR R R s B E A 2 B /\&Eﬁsf}_ﬁa’ﬁm‘”ﬁuﬁ” NEFBIHERS - ZPLHE AT ERRE PR H
ARIET THHIERZ SIS RAVEE ~ AR ~ BRI GASE
Unless otherwise determined by BEEVESTSL, the Client agrees that when BEEVESTSL has executed a purchase or sale Transaction
on the Client's behalf, the Client will by the due settlement date make payment to BEEVESTSL against delivery of or credit to the Client's
Account for purchased Securities or make good delivery of sold Securities to BEEVESTSL against payment (as the case may be). If the
Client fails to do so, BEEVESTSL is authorized to transfer and sell any purchased Securities or to borrow or purchase any sold Securities
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3.20

3.21

3.22

3.23

3.24

to meet the Client's obligations hereunder and the Client shall be responsible for any loss, fees and expenses in connection with the
Client's failure to meet such obligations by the due settlement date.

& P ORISR0 R P YA SR R T AE R SRS - AR MG I A S BUE R P Bien - HEABKEE
AEAH SRR S (2 ETEEE - sSURE SRS RENE - 22 MANE P ETRR BHEEFAEEL - EEAHELT -
IS AN G BRSO RIS ST SO T -

The Client authorizes BEEVESTSL to pass the order on behalf of the Client to any relevant financial company (ies)/institution (s) and the
Client is aware and confirms BEEVESTSL do NOT involve in any Client’s order. The Client acknowledges and accepts the risks in the
event that the relevant financial company(ies)/institution(s)defaults or fails to fulfill their roles; or the relevant financial
company(ies)/institution(s) bankrupts or ceases business, the Client may not be able to complete the transaction or lose money or
holdings. In any condition, BEEVESTSL will NOT be responsible for any losses or damages incurred or suffered as a result thereof.

T P USSR R G TR S - RS

If the Client requests BEEVESTSL to apply for Securities in a new issue for listing on any Exchange, the Client:

3.21.1 1 F RIS (BUERTEAEERE A E])) RS PR R
authorizes BEEVESTSL (or any member of BEEVESTSL) to make such application on the Client's behalf;

3.21.2 {re& BRI P A ERY ER 5 Rl — Ry P RRR 8 2 B B A LAz T SR HA A 555 -
warrants that the application for Securities made on the Client's behalf is the only application made or intended to be made for the
Client's benefit or any person for whose benefit the Client has requested the application to be made;

3.21.3 (R P BT A AR A PRI A ¢ A (e I EH A PSS
warrants that no other application is being made or is intended to be made by the Client or for the Client's benefit by any other
person;

3.21.4 FABME S S5 (ST HAR Mk B A B REEAE B 55 EARagss P o HA R Ay 02 A M B HA R 5
authorizes BEEVESTSL (or such member of BEEVESTSL) to represent and warrant on the application form that no other
application is being made or is intended to be made by the Client or for the Client's benefit by any other person;

3.21.5 FAEIERES F (ST HL AR Rk BN ) B BRI RE 5 By & P AERY B EE B — R & PRl B P A LR i F e B B A RS
application made by BEEVESTSL (or such member of BEEVESTSL) on the Client’s behalf is the only application made or intended to
be made for the Client’s benefit or any person for whose benefit the Client has requested the application to be made;

3.21.6 HfeR FAAYBRAL ~ PRES RN BaR I Rt 7 (YEHEEEX@ZE AT HRTIEEREE » RoirET A O E & Ea & P
iR TR (SUEMEEREREAT)
acknowledges that the representations, warranties and disclosure referred to above will be relied upon by BEEVESTSL (or such
member of BEEVESTSL) in making the application and by the issuer of the Securities in deciding whether or not to allot Securities
to BEEVESTSL (or such member of BEEVESTSL) on the Client’s behalf;

3.21. YEEDIL PR AL - B GUCH s A E MR A (k5 1933 HERERR A E) M A IE s - SUBREMEMAR)

acknowledges that the Client is not a U.S. person (as defined under the United States Securities Act of 1933) and will not acquire
or hold Securities beneficially owned by or for a U.S. person or in violation of any applicable law; and

3.21.8 K&k » (RN ARSE 3.18 (M4 S A AR RFTAESR - 188 - R - A - FE@ER  BEssrCHAG B0 &
DIzt ANB I HAREA G (EfEEE) - B8 RAHE)GETHIE -
undertakes to indemnify BEEVESTSL (in its own capacity and in its capacity as trustee for its officers (including directors),
employees and agents) in full against any and all losses, damages, claims, liabilities, cost or expenses arising out of or in
connection with any breach of this clause 3.18;

HPH ﬁﬂ%?“‘”ﬁiﬁﬁﬁf%ﬁlﬂ’]mZE%ﬁH)i’dﬁ%j—: FL P A RANR 5 5T 5457 Wfﬂs&%ﬁﬁ?éﬁﬂﬁf%% EQTERT ~ SRAT 4% - pseet -
FIE - B - X 5% - BIE - e - WE - (B - (RIRE R IRE - JNE ~ TERESC Y RHA S B o R ACE VRS
MRS R E N N R AN = o i%&ﬁ%ﬁ%ﬂ}_ﬁﬁﬁ‘&ﬁ%ﬁﬁ?ﬁﬂﬂﬂwﬁﬁ?Dfﬁ%uﬁv@é

The Client shall pay the brokerage fee/ commission and all applicable levies, stamp duties, bank charges, transfer fees, interest, tariffs,
exchange fees, taxes, communication charges, settlement charges, custodial fees, insurance fees, premiums, currency exchange costs,
legal expenses and any other expenses or charges in respect of any Instructions or any Transactions or in respect of or otherwise arising
from or relating to the Account. The brokerage fee/ commission shall be at such rate as may be determined by BEEVESTSL and notified
to the Client from time to time. BEEVESTSL shall be entitled to deduct from the Account any and all amounts payable by the Client as
they may become due.

& PR AR P NPT E Z (B 01457 &mﬁt » AAEETE AT AR EA R E S AT ~ ## - RS AR - R R
AR AR E 05 HIR = V\?Eﬁ‘“ A LU LS MR TR ks = -

The Client shall be liable for any taxes, charges tax reporting and other responsibilities to relevant authorities of whatsoever jurisdiction
to which the Client may be subject in respect of placing any Instructions and/or any activities relating to the Account. BEEVESTSL has
the right to dispose of or liquidate any Securities, instruments, other assets or positions, or apply monies, held in the Account, for the
settlement of such liabilities at any time without prior notice to the Client.

%ﬁgiﬁg/ﬁﬂ@ﬁ N ZFTA K B ARNT 2 4585 B (BiE%AE P E B EETREFTEEEIFE) - AREER K0 s g sz
FRUE °

The Client shall pay interest on all sums owing and all overdue balances in respect of the Account (including interest arising after a
judgment debt is obtained against the Client) at such rates and on such terms as required by BEEVESTSL from time to time.
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3.25

4.2

43

4.4

M= LA O B a8 R 12 = RIS [E A HA M R - S IS (BB A TR ) » R B T UMY SRR TIE
o > RIVARH s ST RREE SR B | 2 (AR i - MEEE s R - ﬁﬁ?ﬂ?iﬁﬁfﬁﬁ%ﬁ“m AR TGS 5 25 I T
SrENG 2 ERIG S ERE - AN SERE TG4 THVEMTEISCE BRI Fe S T i — R Ry 5 RIS » (A T e i
/PEE’Jﬁ‘EBZEEFF'E?Lﬁ J R o

The Account shall be maintained in Hong Kong dollars or such other currencies as BEEVESTSL may agree from time to time with the
Client. If BEEVESTSL is instructed (or if the circumstances require) to effect any Instructions on an Exchange in a currency other than
Hong Kong dollars, any profit or loss arising as a result of a fluctuation in the exchange rate between such currency and Hong Kong
dollars will be entirely for the account of the Client. If conversion of currency is required for the operation of the Account, the exchange
rate shall be determined by BEEVESTSL in its sole discretion with reference to the prevailing rates in the foreign exchange market. Any
conversion from one currency into another required to be made for performing any action or step taken by BEEVESTSL under this
Agreement may be effected by BEEVESTSL in such manner and at such time as it may in its absolute discretion decide.

17 HEr Own judgment

BN [ 25 HTE B B SR L T B R o > 5% i s i N U IS R A8 PR 2 P RYTBOIRL ~ $ 48 Ea B & H R T /3
E%i%ﬁA@EE’J 2 iR T LG8 S A (e A 0 2 T R TR 7 i B S R e R T AR S K 2 P T R /J?;E?EZM

X
If BEEVESTSL solicit the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable for
the Client having regard to his/her financial situation, investment experience and investment objectives. No other provision of this
agreement or any other document BEEVESTSL may ask the Client to sign and no statement BEEVESTSL may ask the Client to make
derogates from this clause.

“ERERT 15 (GEERITERRE) FTFVEREMRE IR - BIE S4YSRRSNES B &L -
““Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the Securities and
Futures Ordinance.

SRR LI BRI 25 A BT o 2R 4.1 % - HNERESaE (BEEE) - & B AR IEAVERE R L

S A EEE PEURN SN BRI AR - & PR S R B e B R R R fE B R B o
SRSE - VRIS R AR AR SIS R L T (Rt . -
BEEVESTSL are not acting as an investment adviser or in a fiduciary capacity. Subject to Clause 4.1, any information provided by
BEEVESTSL's officers (including directors), employees or agent, irrespective of whether or not such information or suggestion is given at
the Client's request, shall not be construed as investment advice. Client should seek their own investment advice from a suitably qualified
adviser and makes his/her own independent judgment and decision with respect to each Instruction. BEEVESTSL could not guarantee or
assure the result of the Transaction.

ZIRINES 4.116% » &P et 2R B8 e S BUERUER S HtE
Subject to Clause 4.1, the Client warrants to BEEVESTSL that as of the date of giving an Instruction and entering into any Transaction
that:

(@) FTE/OERRHRENISRESAE R
he/she has reviewed carefully his/her specific financial needs and investment objectives;

(b) AT 582 B R 2RV G IR ~ R R ER A AR YRR - SIS PR H A RE JI7RYE BORE TS S HE R
he/she fully understands and accepts, the terms, conditions and risks of the resulting Transaction and he/she also fully understands
and is capable of assuming and assumes, the risks of the Transaction;

(c) FEINEBILIERIR BT VEERA S » TS FRHEREE R A (BRI ElEFE R R BRI EREL S 5 &
he/she has made his/her own independent decisions to enter into the Transaction without treating any information (written or oral)
provided by BEEVESTSL as investment advice or as a recommendation to enter into the Transaction; and

(d) FETEEHA » BRI SNSRI S Iy -
he/she fully understands that BEEVESTSL could not guarantee or assure the results of the Transaction.

SZIRNE 4.1 1 » B P T HE T HE RO EF &R o IERES A i R A T T B (BFEE ) - (8 SsiREFe it (F &
IR LM - Nk SRR S G HE P ATEOR TR -

Subject to Clause 4.1, the Client shall make his own independent judgment and decision with respect to each Instruction. BEEVESTSL
shall be under no liability whatsoever in respect of any information or suggestion given by any of its officers (including directors),
employees or agent irrespective of whether or not such information or suggestion is given at the Client’s request.

rEHEEE 4 Investor Compensation Fund

iy P RERE I RSS2 I ERRBIE XII 5y SEATAL 2 BG5S 2881 - & 5 Al [ARBRGr RIER ROTSCHA BB ARR T Al 2 Ko

%Eﬂfaﬁﬁ%a SRS A R (IRE SIS BRI LIS 571AC B)FrE 2 248 FIRR MR - DIt - s
25 4 SRR BT BT BRI 18 2 T A -

If the Client suffers pecuniary loss by reason of BEEVESTSL's default as defined in Part XII of the Securities and Futures Ordinance the

Client may make a claim under the Investor Compensation Fund established under the Securities and Futures Ordinance or any other

Governing Rules but subject to such monetary limits and terms specified in the Securities and Futures (Investor Compensation —
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7.1

7.2

7.3

7.4

7.5

7.6

7.7

Compensation Limited) Rules (Cap.571 AC of the Laws of Hong Kong). There can be no assurance that any pecuniary loss sustained by
reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all.

TR Payments

PR & P BT Z 808 > JEAE B I g% 58 25 BRI DURT DL B e g f BV m e F AR S B RS 75 R IS IE AR P s 18 27
TERIE » PEMR IR S P I 250 -

All sums payable by the Client shall be paid, when due or on demand by BEEVESTSL, in immediately available and freely transferable
funds to the account that BEEVESTSL may specify from time to time and such sums payable by the Client may, at the discretion of
BEEVESTSL, be deducted from the Account.

TEINIE PR TS A2 B At A7%5£45] Foreign Account Tax Compliance Act and Other Tax Legislation

”@?}5 (7] R L 5 2 B AT (e R 2 5] St @ (AR S 1Y 5 =77 TS (R ROV AP T - AR M RRRE S A1 ~ B ~ Seadlhd T/ & iR
R CUET S AR B RRoRIEs T ( THBEHRE, ) -

The Client agrees that BEEVESTSL or any of its associated companies or the third party service provider may undertake obligations ("tax

requirements”) from time to time, directly or indirectly, any tax and regulatory authorities in relation to local/foreign/international tax

legislation, regulations, enforcement/compliance/tax information exchange agreements/treaties.

%?}5H—’fﬁﬂﬁ%ﬂ*‘%‘xﬂ-ﬁﬁ%ﬁﬁjﬂiﬁﬁ%fﬂmk.ﬂﬂﬁgk DU S8 545 B 2AE R BR MBIk, - A5G ((EARIRFY) MEREUT,
SELPIESRAV B AL ~ 5507 - BER R BUEMIUEERS, S8 ( @ﬂﬁﬁ/ﬁﬁﬁﬁ%%) & P INHECRAT G T R TR A AR, 20U
TA)\H%T PediS N R Il e e e Al =y S D w1 RE s A
The Client will provide BEEVESTSL with any information in BEEVESTSL s prescribed forms/ format including but not limited to written
statements, certification, declaration and/or any tax form/certificate required by the relevant government/tax authorities (with required
signatures), that BEEVESTSL may request the Client from time to time. The Client will also ensure that any successor owner and/or
payee under the Agreement will provide BEEVESTSL with the above information on a timely basis and any subsequent changes or
amendments.

ﬁ&ﬁ LS % PO T A A A A\ B (T eSS FUE AT E R A TGS - BREER RN ESERE - ARy - mEEE

EEERINEAL » F P E T R B U A 5
The Client will notify BEEVESTSL immediately in writing of any circumstances that could result in a change to the taxpayer status or
change in any information (required under Tax Requirements) of the Client or its beneficial owner, including but not limited to any change
of nationality or citizenship or residence or telephone number or address.

2 [E R R I DR A R o B R AU ) R i AT SR R AT R ELA S B R R Y (T
T SAEBHE, PR s S P RRS - E B BRI Mes lR R s B R = S BRI T BO@ AR » 78 ol BT A
AR HLIERS - 52 5 FEBUTEIRS T R R « WS RGBS =780k & HﬁEﬁEE&ﬁﬁﬁﬁ WBEIE > DR
LR R I o &5 R e s R R R B A R & P AR B3 T 7R U REBURY TR i3 P 2L F R o e/ » & A
W SRS IRERIE = -

The Client agrees that it is reasonable and appropriate for BEEVESTSL to collect the above information. The Client agrees to the transfer
and sharing of the above information, together with any other information collected by BEEVESTSL in respect of the Agreement, with
other associated companies of BEEVESTSL and also with the relevant government/tax authorities. The above process together with the
related data processes may involve a transfer of information outside Hong Kong and may also involve the transfer of data through
intermediaries, service providers, counter-parties or government bodies/authorities. If a payee or third party information is involved in any
of the transfer, the Client agrees that the Client has obtained all necessary consent from him/her/it in providing the agreement under this
Clause. The Client shall pay to BEEVESTSL a fee to be notified by BEEVESTSL in relation to the transfer and sharing of the above
information with the relevant government/tax authorities due to the Client’s tax status.

B EER B REE (T EEERE ) ) BUBINRERBGHUEARTEENEE - &P RIS T N TTHEHNT R = 7 4840 i AR B R S AR A fo]
FHER SR G s F B R R EE R EIEE AR - QA o 45 > ik > SRS A S50 R T RS STH AL > AR a4
mEEJ%UEW)\W'%%E HRESBA SR -

In case the United States Inland Revenue Service ("US IRS") or FATCA requires, the Client hereby gives irrevocable consent to the
Broker to report to the US IRS at any time the Client's identification details and the Account information (including but not limited to if
applicable, name, address, the US tax identification numbers and the prescribed

type of entity, the relevant Account balances, gross amounts of relevant interest incomes, dividend incomes and withdrawals etc.

BWEAETHAMRS - & PR g7 (R %EWTZ@E*ULABHM%%”"*%M&%% MR B RIS SR TT S M PR P
RNBF RN (B MBS, RGN ) ZFEHE

Notwithstanding any other provisions, the Client shall not exercise any right under any applicable regulations that would prevent
BEEVESTSL from the collection or sharing of information as mentioned above or from meeting the tax requirements in relation to the
Client or the Client’s heirs or successors in interest (or current/future payees under this Agreement).

P AR S e R e IS s e & PR IR B S =TT AT E R RUE - BN B 2 B, 0 B TR SRR
IEIRS P SRR S SR B E B RRAR] - FIREATEN TE PHIERROE ( T REROE, ) o 0 Tﬁﬁﬁ%ﬂﬁ%iﬁﬁﬁmﬁ&
/n ggﬁﬁ@ﬁﬁ ROTEBERBRENEOR » BFERE - CRE TR S ERHIA RIS ESUERT - & PRI DS HE A
K IS °©

The Client agrees that BEEVESTSL has the sole and absolute discretion to or the third party service provider may withhold any payment
due to the Client and to remit the withheld amount (the “Withholding Payment®) directly or indirectly to the taxation authority and/or
relevant bodies under the applicable tax requirements or laws or in BEEVESTSL'’s absolute opinion, for the purpose of complying with the

requests or requirements of any government bodies/authorities or taxation authority. To facilitate compliance with Tax Requirements, the
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7.8

8.1

8.2

8.3

8.4

8.5

8.6

10.

11.

Client agrees to inform BEEVESTSL immediately in writing, if there is any change or amendment to the information supplied to
BEEVESTSL from time to time.

P E R 2 TR R B A R ARSI A R o AEAETE T > SR AT DAH A B R R B RO [ e SRR A B (E AR
e~ BE - Wil BB TR -

The Client agrees to accept all risks related to and associated with the Withholding Payment. In any event, the Client shall not claim
against BEEVESTSL or BEEVESTSL’s Affiliates for any loss, damages, compensation, costs and expense as a result of or in relation to
the Withholding Payment.

Fi%5 Taxation

EEATNITANIA - RARBEAERECRNSEEIT - 2P AETA M SIS R S8 sl BT - WA T AR AL ARLE
SAELRA (o R ECE BT

The Client shall be responsible for paying all Taxes, and the Client shall be required to comply with any filing or registration obligations, in
each case as may be required under any Applicable Laws relating to any Securities and any dividends or entitlements in respect of such
Securities.

LIRS SRR RS B MRS B A EEOER - EIIss R TT H R (B » NGRS ZOR T - 2 P B it [ e s S (A R
BRI WEREERIORT > B P A SR f R (R At P 2 PR TR E R A AR E R o -

The Client must provide to BEEVESTSL, promptly on request, such information and documents as BEEVESTSL may require to fulfill its
obligations under applicable law or regulation in respect of any Tax or Tax-related matters, and where requested by BEEVESTSL, the
Client must provide to BEEVESTSL or procure the provision to BEEVESTSL of any such information or documents of the Client or any
underlying beneficial owner on whose behalf and for whom the Client acts.

I EEREE 27 10) 7 5 ST 28 25 B SR AVAEH Hh A TE SRR T » I8 25 nl R IGRs8 o E (N 2 P IR IR B B ER A R 8 » &P
/Eé FAEAAT I R 8 o HEA - IR 5T DI RERYS » 1A HS TR EEoK = » TR PART &l %a" %&H%ﬂ% ANHEEE PR
PHERAL > SUEABIAGI BUA T (280 » (ERse 7 1@ YIS TE T aERY 52 - Lk‘" ~ SR Bt 5 FU R S S I B
Eﬁﬂl%é\;wﬂ? H YRR RIR P A (A E 2 e ) MR BEATS-sCH F TR R D J5%ﬂﬂﬁﬁiff&ﬁﬁ?i%f“*"%ﬁﬁ A
IH ©
If any Taxes become payable with respect to any amount to be paid, or previously paid, to the Client by BEEVESTSL, BEEVESTSL may
withhold or deduct the relevant amount from any amount due to the Client and the Client will remain liable for any shortfall. In addition,
BEEVESTSL shall be entitled in its absolute discretion, without further notice or demand to the Client, forthwith, to satisfy any obligation
or potential obligation of BEEVESTSL and its Affiliates or the Client to pay or account for any amounts in respect of any Taxes by selling,
realising or otherwise dealing with, in such manner as BEEVESTSL in its absolute discretion may determine, all or part of any property
held by BEEVESTSL or its Affiliates for any purpose in any of the Account and to apply the proceeds in reduction of all or part of the
Client’s liability to any tax authority or BEEVESTSL.

RSN AT P AT ERE M KA REARIEA R R DU IS8 R I AT -
BEEVESTSL shall have no respon5|b|I|ty to verify the accuracy of the information provided by the Client and is entitled to rely on such
information to fulfill BEEVESTSL'’s obligations.

RS SR T A S ERR R ARSI ~ BCEHE(RAEERIRT ~ SCAHEAT IR SR - 4 IR 56 27 BE I A S BRI (el T B B %
BB AT RN - I R T -

BEEVESTSL shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit, or any
losses or risks which may result directly or indirectly from any actions taken by BEEVESTSL or its Affiliates in connection with the
foregoing.

B BB RER By~ BRI IR P th s P IR S (TS 1ese 75 ~ HEE - Sak A - R B SUEE A TR A 4R si5E2HILE:
R ~ B - oA (EHEERAT—FPRAR) ~ BgH - F0H - B A A ReE s Eﬁ% A A - REEREAFTTERTHE - The
Client shall fully indemnify BEEVESTSL against any loss, damages, costs (including costs on Solicitor-Client basis), disbursements,

taxes and charges and liabilities that BEEVESTSL, BEEVESTSL'’s directors, officers, employees and agents may incur or suffer as a
direct or indirect result of or in connection with or arising from the tax status of the Clients in respect of the Account.

JE# 3785 Risk Disclosure

PR - CAEIRE P e S e 0 BRI R | PRy s B NS - WWEBEE SR EY - RN R e IIE R

(EFHILERE) -

The Client confirms that the Client has been fully explained to the Risk Disclosure Statements annexed as Schedule |, in a language
understood by the Client, the contents of such statements and has invited the Client to read such statements, ask questions and take
independent advice if the Client wishes.

I (E A&k} Personal Data Protection

T FJAAIR ~ U RAENERR IR IV SRR BB L -

The Client shall read, understand and accept the provisions relating to personal data protection as set out in Schedule IV.

X §4 SetOff
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12.

13.
131

13.2

13.3

13.4

135

B A ~ BRI SRR - EFE(ER IR IR)5E 25 M (B PR AN (E AP 5711 ) fsbor e (5 75820 AIGE AR 571H
FE)SAREI > G R ATl & R s & 2 E BT 5 P NSRS S s AR Y BN EIFTRE A 2 S RS ERERIRE (REIRS) - 2
PRI R R B A E] QWIFJEET?EH‘A%& 57 o DRSS RIEZ SR P e AR 2 VA -

Subject to applicable laws, rules and regulations, including without limitation, the Securities and Futures (Client Money) Rules (Cap. 5711
of the Laws of Hong Kong) and Securities and Futures (Client Securities) Rules (Cap. 571H of the Laws of Hong Kong), BEEVESTSL
may at any time combine or consolidate all or any accounts of whatever type maintained by the Client with BEEVESTSL or any member
of BEEVESTSL, including the Account or to transfer or to allow any member of BEEVESTSL to transfer any funds or assets from the
Account to set off any obligations or liabilities arising from any of those accounts.

HE - g8 Kz¥a] A+ Directorship, Employees And Accredited Persons

fif % 5 () B B Ak Rl e Fr 2 8 2 R el g B elR il At 5625 SR RGI TR sGE MY A+ 2 (i) B el BlE f g 2 U B B A ]
ZfEA R B n] A AR - &S A A IR o

The Client shall promptly notify BEEVESTSL if (i) he is or has become a director or employee or accredited person of an exchange
participant of the Stock Exchange or of a licensed or registered person under the SFO or (ii) he is or has become associated with any
employee or accredited persons of any member of BEEVESTSL.

g EEHH Disclaimer

%—Jﬁﬂi‘k?“““‘ﬁﬂﬁﬁﬁma (FfEE =) - @E&ﬁﬁ)\ﬁ%ﬁeﬁ%l&ﬁx SZHPERISEE 2 7 5 MAO(EAPRFO)EUR T8 - B - BE
BAAKE ~ BHIKR - LG PESIRE - TiEHEE « X5EF 2B EGER - B ekl « (S9rais - BESHE - Eahg e
ﬁiﬁﬁ%ﬁé 3E/£F§dezm%§2ﬁIik*ﬁbjzkuélﬁf RS EET T - IERES SR EA TR B (B ES) - (BE RABEAHA & FRIEE
=

The Client agrees that BEEVESTSL and its officers (including directors), employees and agents shall not be liable for any failure or delay
in the performance of any of BEEVESTSL's obligations under this Agreement or for any losses caused directly or indirectly by any
condition or circumstances over which BEEVESTSL and its officers (including directors), employees or agents have no direct control
including, but not limited to, any government restriction, war, strikes, natural disaster, severe weather, Exchange or market rulings,
suspension of trading, default or delay of any counterparty, failure of electronic or mechanical equipment or communication lines,
computer viruses, telephone or other connection problems, unauthorized access or theft.

HPMEARE SR - B sEFIRE S - RS S A & PREARL - frEGEdEIR « BNE PIEA 5 52 AT HRA B 3 A an Y R
IR A RIS T -

BEEVESTSL gives no representation, assurance or guarantee as to any investment outcome or any gains or profitability to the Client.
BEEVESTSL shall not be liable for any loss of or diminution in the value of the investment products to which the Client is entitled.

i%f“*“%‘ﬁ?ﬁ“ FIRESRBHILE Y am - MBS RS e o ] - MGIE Ry R TR HL a2 5 2 P s LAt A - GBS SR 20 R
ARE A [ R R ALY - B B R B A SR LAY BRI T AR 1Y o S E8 o Nt T a am ~ MR BRI BB Ay HE e -
Eﬁﬁﬁ FURHE ~ TSR  FUIRHE - ISR - KB ml ST E B - ol RAE(R - i%f“*y*%xij‘%)ﬁjzﬁﬁﬁm

NAHERYE - BRI RIBEAEE (RneRE - aREZAMEE) -

Any commentaries, financial information and data that may be provided by BEEVESTSL are for reference only and not intended as
investment advice or for trading or other purposes. They may be provided to BEEVESTSL by other persons or compiled by BEEVESTSL
from information and materials provided by other persons. BEEVESTSL does not warrant, represent or guarantee the sequence,
accuracy, truth, reliability, adequacy, timeliness or completeness of any commentaries, financial information or data or whether it is fit for
any purpose. BEEVESTSL does not assume any liability (whether in tort or contract or otherwise) for any reliance on any commentaries,
information or data by the Client or any other person.

HIEEET T kR B AR S HERE 7 - B M E RS NYIERE
Notwithstanding that the Client may have informed BEEVESTSL of any investment objectives of the Client, the Client shall be solely
responsible for:

(a) BWHRE < A TR B AT ©
making the Client’'s own independent investigation and appraisal of the investment products with which the Client intends to deal;
and

(b) HREOREEMMIEERSELEILIE

making the Client's own independent decision in dealing with the investment products.

A T FTE AV - MERISRES A OB PR AR R B - Ve - WHEERIEEEE - e R R B e B R IE R N IR
BCOHYHEr - BTN AEE 7?@?51‘9 R -

The Client shall be solely responsible for such Instructions which shall be deemed to be given on his own judgment and at his sole risk
whether or not BEEVESTSL has given to the Client any advice, recommendation, commentaries, financial information or data.

PRIEAPE A IR E B2 O G AR AR S 17 I LE I B B8 e 0 8 BB I 5 [ BUTHRR ~ MR > & I SRS IN i fiy
s MEATBAN S (EfEES) - BB S RE BT HE FEmIsEas - {TEECNRIUTE) » B8R - RRSUERR S 1S R IR g5
ﬁﬁft&)\;(@%ﬁ% 18 8 R AEAZKARIER - IHEERAR -

None of BEEVESTSL and its officers (including directors), employees nor agents shall be liable to the Client for any loss, damage or
litigation costs resulting from any error of fact or judgment, or from action taken or inaction or omission or default by BEEVESTSL and its
officers (including directors), employees or agents, or from any consequences thereof whatsoever, save and except where such loss,
damage or cost is suffered or incurred is finally proved by a competent court as a direct result of gross negligence or willful default in the
performance of BEEVESTSL’s obligations under this Agreement.
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14.

15.

15.1

15.2

16

17

11 A\ Power Of Attorney

RS REE R B P Z BEIERETEZIZEA » DIRIUE T8 R s TERSCE B IR P 8B e Rz B «
BEEVESTSL as the case may be shall have full power as the true and lawful attorney of the Client to take any action and execute any
instrument to achieve the purposes of the Account or any Instructions.

ELYEAE Event Of Default

TIUEA R IR LR

Any of the following events shall constitute an Event Of Default:-

15.1.1 FFRAEMBIERGE I A IG 2 TR IR AU 2 B oM sfreg & (RIERIME) - DOHEEM S SR F I 50H
the Client's failure to provide sufficient funds or Collateral or margin deposit (as the case may be) to BEEVESTSL's satisfaction
from time to time for any Transaction or for the Account when due;

1512 8F 5T~ SEOEEE0ENR - AR - WSO RS - M PRI B S AR FOlEsTT
the death, insolvency or liquidation of the Client, the filing of a petition for bankruptcy or winding-up or the commencement of other
analogous proceedings against the Client;

15.1.3 {IffR= Z WA -

the levying of attachment against the Account

15.1.4 F P RAE I E IR T B0E ST AR BRI AL R
the Client's default in the due performance or observance of any term of these Terms & Conditions;

15.1.5 S8 2 RIER RE P 2 BRE S B I SdEH s (REH] ) 2 (B {E LB
in BEEVESTSL's absolute opinion, the occurrence of an adverse change in the assets or financial condition of the Client or the
value of the Collateral (if applicable);

15.1.6 % = SRS 25 A1) IRRR R ARR (R AT AT ARk (il) R R4 5 B4
the objection of the Client to BEEVESTSL's alteration of (i) any term of the Terms & Conditions or (ii) the operation of the Account;

15.1.7 F P RAEATHAER
the Client's failure to meet any of the Obligations.

BRI - RS ((ENEE IR TR A RER SR Pl R AREEI TR LT 2 178)
If an Event Of Default occurs, BEEVESTSL shall (without prejudice to BEEVESTSL's any other rights against, and remedies from, the
Client) be entitled to take any or all of the following actions:-

15. 2. 1 FUHFTA R TZHE

cancel all outstanding Instructions;

15.2.2 UMM R R Z FrA 7K
cancel all commitments made by BEEVESTSL;

15.2.3 DUEMRITEF RS EEAEIRFNEEER |
liquidate or cover all positions in the Account by any means;

15.2.4 2445085
close the Account;

15.2.5 Sy ECE (SR B S EIR P N 2B EREH « BaEsdtifm (BUERIME) » DIESHER 2 PH9ES © 5
appropriate or apply or realize or take possession of any credit balance, assets or Collateral (as the case may be) under the
Account to offset and discharge any of the Obligations; and/or

15.2.6 YIRS A I E < IR ERIE R/ ST -

charge default interest and/or handling fee as determined by BEEVESTSL from time to time.
(g Indemnity
B P S S A B T L 4 2 eI BN 2 PR 2 s/ B S 4T R 2B ARITT Ry S &) 2 AT RIS, BRI & B IR
IR AR e RE M= i & B A e FH SRR L T A 1R ~ 668 ~ Ui ~ 1R~ RIE ~ BT - BESZ 20K [mERadsr - BATEOAA

(EIEER) BB R AAHE AL THE -
The Client shall indemnify BEEVESTSL and its officers (including directors), employees or agents on demand against any losses, costs,
expenses, damages, claims, liabilities, expenses or demands that BEEVESTSL may suffer or incur arising out of or, by reason of, the
performance of BEEVESTSL's obligations under this Agreement or due to any act or breach of the Client in connection with the Account
and/or this Agreement, including costs reasonably incurred in collecting debts from the Client and in closing the Account.

#% 11+ Termination
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17.1 RS A HE G R (T B DA B AR 7 N R TS S Ry I 4G T - 25 PR e] DL Ty sUB A SR G iR = - M
R P E RS R = 2 AR T TEAERT © IR 28GR s B iR T84 T’“"%lmﬁﬁw&ﬂ7 AR B BT R
& FOBRT B KR R o R REE - P AUEEFTA MRS 5 48R (R EEEE PR EETED) - B REIR P
b R R AEAE ZCRIR P NI TR 25 ~ B EE & H 2 ARG KB 1E -

The Account may be terminated by written notice given by BEEVESTSL at any time and BEEVESTSL shall not be obliged to give any
reason for such termination. The Client may terminate the Account by written notice to BEEVESTSL provided that the Account shall not
be deemed terminated by the Client untii BEEVESTSL accepts the Client's written notice of termination. Such termination shall not
prejudice BEEVESTSL's rights against or remedies from the Client for any debit balance to the Account and the interest accrued and to
be accrued thereto. For the avoidance of doubt, the Client shall pay to BEEVESTSL all amounts due to BEEVESTSL (without any set-off
or withholding) and BEEVESTSL may deduct the same from the Account and refuse to deliver up any Securities, assets or funds in the
Account unless and until the same has been duly satisfied.

17.2 FEAEBFIRE Z N - W8 257 0] fuba T & P IB AT R EHE S TR AR Z BT - 3 PR AL BT - & A
HRAEE 15 PRIEEERAEIR -
To the extent permitted by law, BEEVESTSL may at any time and from time to time amend any term of the Terms & Conditions by notice
to the Client. If the Client does not accept such amendment the Client shall have the right to terminate the Account in accordance with
this clause 15.

18  ##:E Assignment

18.1 [RIFBATEMREEFERIEE - BN REERE AL MRER] - MEareigers -
The Client may not assign or otherwise part with any of his rights, interests or obligations hereunder except with the prior written consent
of BEEVESTSL.

18.2 K}ﬁ:zﬁgiﬁm’% é% FFREEASERE S BATEEET - AERAIRP 28 EESE LR - I ER AR - IR a5t
ERAR
The Client may not assign or otherwise part with any of his rights, interests or obligations hereunder except with the prior written consent
of BEEVESTSL.

18.3 [RIEZARMEE RAPTIR - S8R TR IMRGEE P2 FE N AR BRG] « MaRTEs (ETREZ ) Sy
TAEMAL ~ HEAE] -
Subject to the Governing Rules, BEEVESTSL shall be entitled, without prior consent of the Client, to assign, transfer, delegate or
otherwise dispose of all or any of its rights, interests or obligations (or the performance thereof) in or under this Agreement to any person,
firm or company as it think fit.

18.4 AEHHE P FIEHEs s  HE B 2R ATEREARAE A (FBINE) BALHR R AR &4 Flasfedt il -
This Agreement shall be binding upon and ensure for the benefit of the Client and BEEVESTSL and their respective successors,
permitted assigns and personal representatives (as the case may be).

19  —f%=EIE General

191 %ﬂlfﬁﬂéixiﬁm&%ﬁ BT A SN ZEMPSUR AR &L ~ SR s Gl T - IR S AR S Z HaR R &AM - AR s ]
TR
If any provision of this Agreement shall be held to be illegal, invalid, void or unenforceable by any court or regulatory body, such illegality,
invalidity or unenforceability shall not affect the legality, validity or enforceability of the remaining provisions of this Agreement.

19.2 [EIEREEE ZoRAE BERA S TS RIR L A T (OIS A S S IREL 2 HEFI T » G AT A BRI AR TIERIIER] - IR - B 2%
ITHEE— BN A G LI T Z REFIIRIEA (U H A G TSR] RHIRER -
Any forbearance or failure or delay by BEEVESTSL in exercising any right under this Agreement shall not be deemed to be a waiver of
such right and any single or partial exercise of any right hereunder shall not preclude the future exercise thereof.

193 WEPEEZN—TT  BRETTAME R 2EREGLILEFRIERE ZB/E © FIERSLSN » RS P EM—TIET I A GRERSYY
HY4E L - ﬂ%&“ﬁ%@%ﬂ B T % P SRR — 7 B DB A S SIIE B - S TB HTRE - BB A
BTHE R P E SR — D S R
If the Client consists of more than one party, all such parties shall be jointly and severally liable as the Client under this Agreement and
references to the Client shall be construed as references to each of and/or any such parties. Unless terminated in accordance with this
Agreement, the death of one joint Client does not operate to terminate this Agreement. Any notice, payment or delivery by BEEVESTSL
to either or any one of the joint Clients shall be full and sufficient discharge of BEEVESTSL's obligations to notify, pay or deliver under
this Agreement. BEEVESTSL is also authorized by the Client to carry out Instructions from either orany one of the joint Clients.

19.4 2/\2’]@%&@&(7‘%%&%‘# (AIAREFHAEET ) Ea TR BREEZ0E = 2 MM - I B AR DUEFTAE A R E Z i 2k (40
This Agreement, including any schedules and appendices (as may be amended from time to time), contains the entire understanding

between the Client and BEEVESTSL and supersedes all previous agreements and arrangements (if any) made between BEEVESTSL
(as the case may be) and the Client in relation to the Account.

19.5 FFRIERESFIRS - 2RI RO |
The Client hereby warrants, represents and undertakes to BEEVESTSL that:-

19.5.1 PRIFERGE SIS HHMEA - HELUEREAGDIIAEL > Fl - ZEFREARMAETLS
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he is entering into this Agreement as a principal and is not trading on behalf of any other person unless BEEVESTSL is notified
otherwise in writing;

19.5.2 % = BTR3N8 A » A E A RS KR P VB A AR FIRFH#ITZ S - BEF 2 ah » HA A A
2 FHARIR A R - BRIESHRIRE Sy P E BRI AL » WARIRE FERT TR - B IR B S
TR A MESIEA NERE R L MES AR R IR
the Client will be the ultimate originator of all Transactions and is dealing on its own account as beneficial owner of the relevant
Securities and the Account and that no one other than the Client has any interest in the Securities in or held for the Account save
that where the Account is opened by the Client acting as an agent, and the same is disclosed in the Account Application Form, the
Client shall not be taken to warrant or represent that it is the beneficial owner and shall in lieu represent and warrant that the
beneficial owner is as advised in the Account Application Form;

19.5.3 % = B R ] KB IR T AL T AR SN P Z BT - DUIE R TIe s - (e r e R S4B E
%5 = B AR I S TR
he has the full power and authority to enter into and perform his obligations as contained in this Agreement and confer on
BEEVESTSL such authorities as are necessary to enable BEEVESTSL to perform under this Agreement and any agreement
supplemental hereto will be binding upon him;

19.5.4 EEPFERFEER - AEYCHBREE AR R ERI R TR Bk R e ST &4 5 K
upon execution by the Client, this Agreement constitutes a valid and legally binding agreement on the Client enforceable in
accordance with its Terms and Conditions;

19.5.5 ARG R HIBT TR G ZHEFG GG

this Agreement and its performance and the obligations contained herein do not and will not:

() ERERETER P EAZER AR A~ HRIEREIEGE SRS A A - RS EETE] S B
contravene any existing applicable law, statute, ordinance, rule or regulation or any judgment, decree or permit to which the
Client is subject; or

(i) %= Ry — 05 BRI T AR A T 2 AT e e A 24 Rl B SR [ H T 2 IRk e BT AT Ky 5 2
conflict with or result in any breach of the terms of or constitute any default under any agreement or other instrument to which
the Client is a party or is subject or by which any of the Client's property is bound, or

(i) (B Ry E]) E R s S B2 s A SIRGISERRA] (Es) -
(if the Client is a company) contravene or conflict with any provision of the Client's memorandum and articles of association
or articles of incorporation or by-laws as appropriate and as the case may be

19.6  FRIRERGEFIER P 3 A 5 2RI ST IRV S » BRI FEE S 2 N8 (1% 7 R — A wl S0 A )5 a2 St R AsE 3 T3 B
ERBLE AR 58 T8 2 B A (28 RS b A A R s prglsEhi 2 ERTREA - $2IBNIMIE )« SIS0 E R P R it s
B - ZRKEEPTAE AR ~ B RARBIEIFECs: -
Unless BEEVESTSL is/are specifically notified to the contrary at the time of the Client's placing Instructions, he is not, or in the case
where the Client is a company or body corporate, none of the Client's officers are a connected person (as defined in the Rules Governing
the Listing of Securities on the Stock Exchange and/or the Rules Governing the Listing of Securities on the Growth Enterprise Market of
the Stock Exchange, as the case may be) of the issuer of the securities which are or are directly relevant to the subject of these
instructions. In providing services, BEEVESTSL shall maintain records in compliance with all applicable laws, rules and regulations.

19.7  FEHERE P OB R A A BRI ERCE - T EZ SRR TR P O RS A s -
The Client confirms that the Client has read and agreed to the Terms and Conditions of this Agreement, which have been explained to
the Client in a language that the Client understand.

19.8  Z FHESING EIEA TR S HAHRANTR A SR EISE R T S B TENSERR - DIsg B R M RIRE R M A AR
The Client acknowledges and agrees that the legality, validity and enforceability of this Agreement and the provisions and Schedule of
this Agreement will not be affected by any mis-spellings and/or typographical errors.

19.9 KRENZ PICRBSIRAE S - TSR R -
In the event that there is any inconsistency between the English version and the Chinese version of this Agreement, the English version
shall prevail.

D.GHzE s ISR = 2 sk Additional Terms For Opening Securities Cash Account

1 5|2 Introduction

AE G — AR PR LN 7S - B AT A RS 5 BRI B R = -
This Part is supplemental to the General Terms and applies to Securities Cash Account opened with BEEVESTSL.

2 54 {74 Custody Over Securities

21  FHBSIRENZE ARG BTERCIT ETE08 52 58 5 8 Rt B Gal ] Z SR B IR LS © % e A Bt U S A Bl T]
AT » S8R SO 2 (R A B8 — JE SR T3 558 BT T AT BB T R AR R I E RS RTIR P 2 P IR PRV IR S R Z 0%
B IREEUEME S RS B E AL -
Securities in respect of the Securities Cash Account which are Securities listed or traded on the Stock Exchange or interests in a
collective investment scheme authorized by the SFC shall be deposited in safe custody in a segregated account which is designated asa
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2.2

2.3

2.4

25

2.6

trust account or client account maintained in Hong Kong by BEEVESTSL with an authorized financial institution, a custodian approved by
the SFC for providing custodian facilities or another intermediary licensed for dealing in securities or registered in the name of the Client
or in the name of BEEVESTSL.

B EIR P N ISP BB 5 25857 - IR Gl R s TR LS - AR RIS A AR B AR R -
Securities in respect of the Securities Cash Account which are not Securities listed nor traded on the Stock Exchange nor are interests in a
collective investment scheme authorized by the SFC shall be dealt with according to the applicable Governing Rules.

S R PSSR A — VIR B HAM M [T A TR 2 A IR T 2 B B F AR 8RB R -
BEEVESTSL will credit any dividends or other amounts received by or for the Client or arising from the Securities received on behalf of the
Client to the Securities Cash Account after deduction of any fees and/or handling charges determined by BEEVESTSL from time to time.

TGS B R R A1 P S BB TR 77 - s o U A 8 B R — 1 R HUAE [F) B 2 S8 2 S B8 TR P o] (B2 A s
ZFIIERER A BRI REAR B AHFTIRERSL) -

If BEEVESTSL is required at any time to make delivery or return any Securities to the Client, it shall be sufficient if BEEVESTSL delivers
or returns Securities of the same class and relevant nominal amount (subject to any capital reorganization of the company to which the
Securities relate).

IR A RS IR IR D N PTA S8 2 s A (F RN - 1E R PR RI3E B P A 2 (AVH R S IS 1S R IRA T 2 5 O « 9558
%ﬁﬁf&%ﬁﬂ&&ﬁéuﬁyﬂﬁf"%ﬁﬁ SHHSIRE A2 2 U EfIf -

BEEVESTSL has the right to hold all Securities and assets or other property in the Securities Cash Account as a continuing se curity for
the payment and/or discharge of the Obligations of the Client arising from any Transaction. BEEVESTSL further has the right to
appropriate or dispose of all or part of the Securities or assets or other property held under the Securities Cash Account for the
settlement of any Obligations.

W R B AT LA (BB IR P IER - IS IR A5 -
BEEVESTSL or its nominee may, but is not obliged to, exercise the voting rights attached to the Securities in accordance with the Client’s
Instructions.

EFEESZ FIEUA Interest On Trust Money

FRIFIEIEs R P SR » & AR A R AE S5 0IR P e PRI s 4 AL MR R B IR E N BB FrAFIE
AT LRI R A R FRSE RS 5 R I E

BEEVESTSL has the right to retain for itself any and all interest accrued on any amount in any trust account or any account established
by BEEVESTSL for the Securities Cash Account unless the Client is notified by BEEVESTSL to the contrary. Any interest earned will be
at such rate and on such terms as may be determined by BEEVESTSL from time to time.

E.BHES S A EIRE Z Mgk Additional Terms For Opening Securities Margin Account

1 5]& Introduction
Ry Y — PR ARRRR U H A TR 8 P T IR 58 2R B S o PRI
This Part is supplemental to the General Terms and applies to Securities Margin Account opened with BEEVESTSL.

2 sSSP R 2 EEh Activities Under The Securities Margin Account

21 SR R GRS BT AR R PR A R o 2 PN R EA R E E T2 &

BEEVESTSL will only provide Fmancnal Accommodation to the Client for the purpose of the acquisition or the contlnued holding of
Securities and the Client may not withdraw funds under such facility for any other purposes.

22 F[EIEESEE IR ﬁ:ﬁHﬂljﬂ—E/xﬁ%a?k?ﬁﬁjﬁ%z?%dﬁ@ﬁEﬂ‘f%l_mﬂjiﬁ:ﬁﬁ*” YR REER] > A% YRS R IR P B I S R
EBHR Y A AR = LB (S 74585 - MRS RS T H A FEM LR A FR PR (e SR LM 75 iR - FINEARIRIN ) » 15877 10
SHEMHREIRF RTS8 » AFRORERE SR A RS MBER AN T IR AE FRIEEM R - BR P HHEREEI T st
R ERIE T 4EERIE A S R R T S22 -

The Client agrees that BEEVESTSL is under no obligation at any time to provide or continue to provide any Financial Accommodation or
to make any advances. For the avoidance of doubt, if a debit balance arises on the Client's Securities Margin Account or any other
margin account held with any member of BEEVESTSL, BEEVESTSL shall not be, nor shall it be deemed to be, obliged to make, provide
or continue to provide Financial Accommodation. For instance, but without limitation, the fact that BEEVESTSL permits a debit balance to
arise in any margin account shall not imply any obligation on the part of BEEVESTSL to advance monies or incur any obligation on the
Client's behalf on any subsequent occasion, but without prejudice to the Client's Obligations in respect of any debit balance which
BEEVESTSL has permitted to arise.

3 PRE TS558 25 Authorization To BEEVESTSL

3.1 BTG S DI E HI ISR T U T AR R IR P T8 SR
The Client authorizes BEEVESTSL to do the following acts and things relating to the Securities Margin Account at the sole discretion of
BEEVESTSL:-

2019/07
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3.2

4.1

4.2

43

4.4

4.5

4.6

311 R A BB GRS TR - KR A A S S S R
to deposit into or transfer payment to and from the Securities Margin Account whether to settle any outstanding payments or to
effect any set off;

312 HERARIRS NI E RS S (B E A PR AR ~ A S A ) DUB B E ] e o7 - (ErIiefss
b VASIE R E ey i=v
to draw on any credit balance in the Securities Margin Account, including the disposal of any Collateral or other Securities or other
assets held for or on the Client's behalf for the settlement of any Obligations owed by the Client to BEEVESTSL, any member of
BEEVESTSL or any third party;

3.1.3 [IEREE R IR A EERU LA RIS A B A TR Z IR P ALY -
to ask for and receive from any member of BEEVESTSL all information relating to the status of any account maintained with such
member of
BEEVESTSL.

HEELRITFEER  BIE R A SR TIEREE T N TE R
BEEVESTSL shall have the right in its sole discretion to do any of the following provided standing authority is obtained from the Client:

3.2.1 fRHEEFA G BRI e SR AR B B R
to withdraw or take possession of the Collateral and to pledge, charge, dispose of and realise all or part of the Collateral;

3.2.2 R EAT R L ASUE A — S0 nT R ERh A 5 e B R IR m] 2 At B RE (F y [m R 8 S HR B 5 SR e s e
e bR B (BRI EFE B AT
to deposit any Collateral with or lend any Collateral to an authorized institution or a licensed dealer or such other party permitted
by the Governing Rules as collateral for Financial Accommodation provided to BEEVESTSL or for the discharge or satisfaction of
BEEVESTSL's settlement obligations and liabilities; and

3.2.3 kBB (FadeiE (B Fagds) MM radif i -
to apply any Securities or Collateral pursuant to the section 12 (Standing Authority (Client Securities)) of the Account Opening
Application form.

ARG R B MR 2 e

Custody Over Securities And Securities Collateral

% A BRI 58 7 NI BORER (I 4 RHE A S SR BB & -
The Client agrees to pay BEEVESTSL and/or deposit at all times sufficient Collateral in such form and of such amounts as required by
BEEVESTSL from time to time for the procurement of the Margin Facility.

TP OREE R - BREFFARIRE TETHISL - IR B (AR SN & P IMR A RE R S RS S A AR -

The Client warrants and represents that the Collateral shall be free from all encumbrances other than that constituted under the
Securities Margin Account and that the Client is lawfully entitled to create security over them in favour of BEEVESTSL.

&5 N Z 825 R TS P BT AC 5 2 58 25 B R 58 G ey ol ol SRS et B M2 T Fsd oIl I R O I a8 o P o - 3258
BTN ACIE 1558 25 Bl o I A RE - S8 RE et~ (R8N B — TS TUE TR 2R3 R Th /e AE BB IL BRI H 2 Ry (S ERIR P B
& FIRE BUETIR P ERR R (R E B L A R R P el ss 5 2 AR -

Securities in respect of the Account which are Securities listed or traded on the Stock Exchange or interests in a collective investment
scheme authorized by the SFC and not deposited with BEEVESTSL as Collateral shall be deposited in safe custody in a segregated
account which is designated as a trust account or client account maintained in Hong Kong by BEEVESTSL or an authorized financial
institution, a custodian approved by the SFC for providing custodian facilities or another intermediary licensed for dealing in securities or
registered in the name of the Client or in the name of BEEVESTSL.

MR = N 2 5825 AT AC A BT BT 5 2 58 25 B s e sl v] 2 e e st Bl Gs » Tk a8 5 B R I ist 22 2 1Mo » 3% B35 1)
TREROA TG 58 25 Bl A I ISR - SR @Ot 2~ (R N B — I3 BT TR 57 S B TP /0 ATE B BB RAE RIS & R [ERTIR P&
R HEIIR PR iE 2 e B A R 2 P e 5 2 MR -

Securities in respect of the Account which are deposited as Collateral and are Securities listed or traded on the Stock Exchange or are
interests in a collective investment scheme shall be deposited in safe custody in a segregated account which is designated as a trust
account or client account maintained in Hong Kong by BEEVESTSL or an authorized financial institution, a custodian approved by the
SFC for providing custodian facilities or another intermediary licensed for dealing in securities or registered in the name of the Client, the
name of BEEVESTSL or the name of BEEVESTSL.

ggﬁ WZagsr (BRI ENEIREEC T bl s 5 2 58 5 R e 7 Gl o] 2 SEAe AR T IR s - 3% SR iR A R B HL AR

Securities in respect of the Account, including Securities deposited as Collateral with BEEVESTSL which are not listed nor traded on the
Stock Exchange nor are interests in a collective investment scheme shall be dealt with according to the applicable Governing Rules.

I8 25 R A P WS 1 o o ELA 38 7 P 2 7 — V) e ) B LA s AR AT RIS R 25 NI 5 T 8 2 WO - B R TR A B P IS TR IR
o IS S A RIS R R T AR AR S B A s 1 R L

BEEVESTSL will credit any dividends or other amounts received by or for the Client or arising from the Collateral and other Securities
received on behalf of the Client to the Securities Margin Account after deduction of any fees and/or handling charges determined by
BEEVESTSL from time to time. Dividends or other amounts derived from Collateral may, at BEEVESTSL's discretion, be considered as
Collateral.
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47 BREEIFSCHAE AL BEREFEHBIRER P 2 o (TS (EfEE ) ZREHE -

BEEVESTSL or its nominee may, but is not obllged to, exercise the voting rights attached to the Securities (including Collateral) in

accordance with Client's Instructions.

4.8  EREREEIRH R E P BB E R SR o AR - e FUR R LA e I o 7 B ] R AR R {2 R R B A S

(e T2 P E R (AR A SRR A BN ) -

If BEEVESTSL is required at any time to make delivery of or return any Securities, including any Collateral to the Client, it shall be

sufficient if BEEVESTSL delivers or returns Securities or property of the same class and relevant nominal amount (subject to any capital

reorganization of the company to which the Securities or Collateral relates).
49 ISR A EREETRIRE WATA IRITOL - SRS A (R MY 1’E R PRMEI S S P A 2 (RIH R e IS B T 2 B IR - 1%

AN C R SR B 4 S LS FEREIR S R I  35% - SaEa L 2 DU B (i s -

BEEVESTSL has the right to hold all Collateral and any Securities, assets or other property in the Securities Margin Account as a

continuing security for the payment and/or discharge of the Obligations of the Client arising from any Transaction or any matter relating to

the Account or any amounts owing to BEEVESTSL or any member of the BEEVESTSL. BEEVESTSL further has the right to appropriate
or dispose of all or part of the Collateral, Securities, assets or other property held under the Securities Margin Account for the settlement
of any Obligations.

5 EHEPR 5L {71 7 Enforcement Of Collateral

51  ERCHTEIRE NI ABERIHBUAG TR > st iR RSB E S EIUSE PR T o AEETE RS L ESUR B i (T
farERe - i AR SRR AR R BB B B 2 PR RS ORI ORI E R 2 UG -

BEEVESTSL has the right without prior notice or consent from the Client, to dispose of or otherwise deal with any part of the Collateral in

its absolute discretion when any amount in the Securities Margin Account has become due and payable. In the event of any deficiency

after disposal of the Collateral, the Client shall make good and pay on demand to BEEVESTSL such deficiency.
5.2 FAFIRIRISIAZ BI BT B EHSLAR F BORRHE FIIZCF (A

Cash in the Securities Margin Account and any proceeds from the disposal of Collateral shall be applied in the following order:

5.2.1 TN AT S B R RS 2 AR A E Z A 8% - s  TAE R HANE F RS EFEEITER ~ e R4 E S in
payment of all costs, charges, legal and other fees and expenses including stamp duty, commission and brokerage properly incurred in
transferring or perfecting title of any part of the Collateral;

522 ITHIC RRRE AL
in payment of the interest for the time being accrued and due;

5.2.3 LNEHFREIRE NEHIZH0E (RSN
towards the payment of the amount due (other than the interest) under the Securities Margin Account;

5.2.4 44 FRERIHEDHE R ST S HS0H0R © R
towards the payment of all or part of the amount due by the Client to any member of BEEVESTSL; and

525 BREH (IR I TEFEEE His ST -
the residue, if any, shall be paid to the Client or his order.

5.3 MRS IR A EORERE Rl e 2 B AR A S BRI S bR P A2 A N HUS R HECR P R T ARk B R

BEEVESTSL may resort to other means of obtaining payment or securing performance as it thinks fit without affecting the security

created herein.

54 FPIATEIER 20K T LRI (BRI SR AT A st B T B R P REE SRR AT IR P T Z ATy A T 7 A 2 62 ~ W ReBRSE

HAFREAR IR LUORE RS R AR FCB IR MRS -

The Client shall pay or reimburse BEEVESTSL immediately upon demand all costs, charges and expenses incurred by BEEVESTSL in

connection with the enforcement of or the preservation of any of the rights of BEEVESTSL under the Securities Margin Account including

but not limited to the legal fees and collection expenses incurred by BEEVESTSL on a full indemnity basis.
6 F] & Interest
6.1 ;ﬁf’ﬁ?ﬂ)ﬁﬁ?fu"*ﬁfﬁﬁiﬁ?ﬁﬁﬁﬁﬂfﬁ?ﬁﬁﬁﬁ? AT A S8 W 2 RO H B R B E R O I i a8 275 T E < FLS (AT &R

5t/ °

BEEVESTSL may charge interest on any overdue unsettled outstanding balances or loans or facilities made under or available for the

Securities Cash or Margin Account and other Account on a daily basis at such rate as may be determined by BEEVESTSL from time to

time subject to any applicable laws.

6.2 %ﬁ’ijﬁﬁgglﬂ%ﬁ%ﬂ%ﬁﬁ RRFIZR U S 2 228k - 1958 2 A Y B RE S BRI S 2 22k - TS E B IR Ay RS SSOUR B 22 22
R = g

BEEVESTSL will notify the Client of the interest rate and the arrangements regarding collection of interest from time to time. The interest

rate and arrangements for collection shall be subject to change at BEEVESTSL's discretion and shall be binding on the Client.

6.3 RIS SR P SRR » BRI R R B (TS 5EIR P e P AR RS T il a8 7 B e B e R HAIR P 4R Z AR IR = N 2

FEZFAFE > EAFEEY SR SARRE RS A I JUE A fe S T -
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BEEVESTSL has the right to retain for itself any and all interest accrued on any amount in any trust account or any account established
by BEEVESTSL for the Securities Cash or Margin Account and other Account unless the Client is notified by BEEVESTSL to the contrary.
Any interest earned shall be at such rate and on such terms as may be determined by BEEVESTSL from time to time without prior

notice -

fff = 1Schedule |

JEfs i EEEEEH Risk Disclosure Statement

A HERRZRE Rz Risk of Securities Trading

1

%fggﬁ%}?ﬁ@&%ﬂ AIFEEKR - EA{ERIEE A ERS B o] BTN R - R e infEE - BE8s A — e - mEFEE
REEZCHY E e

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down and may become valueless. It is
as likely that losses will be incurred rather than profit made as a result of buying and selling securities. Al 2 M {5 1Y JE B Risk
of Trading Growth Enterprise Market Stocks

5 AIIZEN A {51 B Risk of Trading Growth Enterprise Market Stocks

AR Hi5asat Y Ry T Bﬁﬁmﬂﬁﬂﬁﬁ AR » A E AR A G KA R AT ARSI MERISEN L - BISEMRE
13 T RES S RN BB AR

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

F FIHE VRGBS EEAEHREEIE o AIZENAYE S B P R AR, - B S S B R A PR R B R A
You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and other sophisticated investors.

fﬁﬁfﬁ%ﬁ’é[ %Wiﬁx{ SHTEOR A AT DR R B &S S A IR A B PR FAY E G 484805 _ B E] o fISEMR BT A B — MR R E S e A e T

BB

Current |nf0rmat|0n on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited.
GEM Companies are usually not required to issue paid announcements in gazetted newspapers.

& FEH A0 i e DH 2 AT 7 TR B RS AR orY ME E Rr  N RN B 2 R & P RE s T SR
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or
the nature and risks involved in trading of GEM stocks.

AR S A5 TR S AR 0T R RE =AY B i Risk of Providing an Authority to Repledge your Securities Collateral

6

10

& P EE R S - AP ERIER R 5 Slphai i (o RRRYES 2 B8 SRR M RE2 = R B U 735 dmm il S A e s 25 0956
ZF IR R EOR & P R R S R  DABRIERES R IEN AU B » e —E s -

There is risk if you provide BEEVESTSL with an authority that allows it to apply your securities or securities collateral pursuant to a
securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities
collateral as collateral for the discharge and satisfaction of BEEVESTSL's settlement obligations and liabilities.

RS 5 Bl R i LA DL e ERRA P ORI AG TE I E EAEI T IITAR - BRIFR P Ty REE
AESFrtE R RN IIRIS AR ARSI S 12 [EH - 555 REEREEAARZIR -

If your securities or securities collateral are received or held by BEEVESTSL in Hong Kong, the above arrangement is allowed only if you
consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be
limited to not more than 12 months. If you are a professional investor, these restrictions do not apply.

TN » SRS ER P HIREE YA ROIEERT 14 H Z AT - M5 P S EEA IS PR RS HI AR RER - AR
B - SR TR g E PN (RRE P ZEHEE) -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if BEEVESTSL issues you a reminder at
least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then
existing authority.

B E RN EGIRE R P VAG S IR S - AN > IS 7n TRERR SR s » DU o SR it {%‘”‘ BB A R
B e R (S Y A =T s R R N N S =07 - S8R 2 R R s oA H AV T (S R

You are not required by any law to sign these authorities. But an authority may be required by BEEVESTSL for example, to facilitate
margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties.
BEEVESTSL should explain to you the purposes for which one of these authorities is to be used.

63 P B e s T PGS %#&?ﬁ%uﬂ%ﬁ%&@ﬁﬁlw”* C ER =T PR S BT R B RS EHIAIEC o BN
&;;?;;E#%%ﬂ%iﬁﬂa HEEE N & PR B IR A PR EIEREE IR BT AR g EE R FIRAE P FE
[EisA o °

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties
will have a lien or charge on your securities or securities collateral. Although BEEVESTSL is responsible to you for securities or securities
collateral lent or deposited under your authority, a default by BEEVESTSL could result in the loss of your securities or securities collateral.
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ISR A RSB ENVIREIR S - (RNF P HBERRESER AR EAS R SEEF RIT g 5 L s8R ERAE
HE LIRS - WEEORB I SR SRS -

A cash account not involving securities borrowing and lending is available from BEEVESTSL. If you do not require margin facilities or
do not wish your securities or securities collateral to be lent or pledged, you should not sign the above authorities and ask to open
this type of cash account.

EE M EE Risk of Margin Trading

%ﬁﬁcﬁﬁz?&ﬁ*uuﬁﬁ%x%ﬁi ol SRR HTRERROA © 25 5 BT SE S A B BE Sy B 2 P U R G 7R U F R R Y BR < S ARl HoAth
o T I AT AE (A P BT » (A IE RS TR S i AT © 0/ I AE G E I R Y W R 1 ABES MR8 Sk sk
*IJ E o BRANE P ARHEAE TR EYIGHE] N S A A R PRag Sk BHEHLS, » 2 S HIEHGL AT RE S RALE FRYEI L ML e « I - P iGE
Qggﬂg@g }VE\] GRILL 7 L B (T A B AR RS 2 - TR % PRI A B B R E A (FAT SR s E 2
B A= °
The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any
other assets deposited as collateral with BEEVESTSL. Market conditions may make it impossible to execute contingent orders, such
as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments.
If the required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without
your consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You
should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and
investment objectives.

TR S PTA R B B AT v -2 BURE 758 5 Frae 2
Risk of Trading Nasdaq-Amex Securities at the Stock Exchange of Hong Kong Limited
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The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should seek independent

advice and become familiarised with the PP before trading in the PP securities. You are aware that the PP securities are not

regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong

Limited.

B E:RER 5 2 el Specific Risks of Unit Trusts and Mutual Funds (“Funds™)

B HAEREND > ERBEREE - AeBnRBIARE R R -
The price of units/shares of a unit trust or mutual fund would fluctuate and may even become valueless. Past performance is not
an indication of future performance.

R EEREEFAE R ERRAFTRE - REEEAE RO EZE LA - [EFERFEHMEE L& (BRSNS - ELEHTE
R HkA BASREE) Pt BRRAE e Jm b - 2R b EREEARTR

Different investment Funds carry different risks. It is crucial to understand the specific terms and risks mentioned in the relevant offering
documents (such as Prospectus, Product Key Fact and Fact Sheet) before investing. Key risks include but are not limited to:

(EEE g R EEE EANFTAEEWAGMER) R EHTES TENES - EANFEEEEETIE - RIS TR A g R
KEFFE - ENEFRESNEREA TR TR - S SPS0RNG T E SIS i E W e iR -

Credit Risk: This risk usually applies to all fixed income (bonds) and money market instruments. Bonds are subject to the risk of the issuer
defaulting on its obligations, i.e. An Issuer fails to make principal and interest payments when due. Credit ratings assigned by credit rating
agencies do not guarantee the creditworthiness of the Issuer.

TRENPE R A NS R (B ER) P REE T LI R A SOHE - R E TSR BRI Fl e iR RIS A E A i BosH
Rtk AR ry st b - S mfea RS s E S HERERE -

Liquidity Risk: This risk exists when a particular instrument of a Fund is difficult to purchase or sell. Securities (including bonds, etc.)
not listed or rated may take longer or may even be impossible to dispose of in the market resulting in a higher liquidity risk. With

these risks, investors may incur significant costs or losses.

HIZR e A Sa I &R ES ,ﬁﬂx% yféﬂﬂ NN - —fRAGH - R LT - EREREE T -

BN EFI A ERER 5

Interest Rate Risk: If the product invested in bonds, it is more susceptible to fluctuations in interest rates and generally prices of bonds
will fall when interest rates rise. The price of Funds investing in bonds may fall.

MR EEETREGRPUE « JEE - BRI RAERELANE) - S8 (e m S & EEREE - ey
& A TR VNI & & -

Market Risk: The value of investments may fluctuate due to changing political, legal and, economic conditions and changes in interest
rates. This is common to all markets and asset classes. The Customer’s return may be substantially less than the initial investment.

FeE N = B EFIES > FRDARSIZR—Re A - Rz HoAth b - i
In addition to the risks listed above, fund investing in high-yield bonds are subject to risks such as:

s EE RS S ERETOE RN E S SO ERAN - RIS R AVS E R E R R b s
Higher Credit Risk: Since high-yield bonds are typically rated below investment grade or are unrated and as such are often subject
to a higher risk of issuer default.

SR R EAYREE: &7 TRy - S B EENBR R ERIE YGRS A - FRZEEGTRAEE - FERIERER
(iEF g -

Vulnerability to Economic Cycles: During economic downturns high-yield bonds typically fall more in value than investment grade
bonds as investors become more risk averse and default risk rises.
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147 EARMEER: REASE - Rl RHEL S S EFEE TR G UEAA S B AR SR - A TTRE Ak T IR R E A ) -
HISTEAE R -
Capital Growth Risk: Dividend payout Funds, especially some high-yield bond Funds may have fees and/ or dividends paid out of capital.
As aresult, the capital that the Fund has available for investment in the future and capital growth may be reduced.

14.8 BRI IRER: IREES - FolERe s BEsEAS R EIRE - BN SR SRS RS E - a8 mT e ARSI e
EEHHESIMA R, SEAFTIRZA « thoh - IR SR B S R SRR T AU E B R e [ -
Dividend Distributions Risk: Dividend payout Funds, especially some high-yield bond Funds may not distribute dividends, but instead
reinvest the dividends into the Fund or alternatively, the investment manager may have discretion on whether or not to make any distribution
out of income and/ or capital of the Fund. Also, a high distribution yield does not imply a positive or high return on the total investment.

14.9 Hfth E b AR ES - RS R EIRNVES - ATRE M R HA e - GRS PR e R M R e R e i
T e IR o
Other Key Risks: Other key risks that may relate to the Funds investing in bonds, especially in high-yield bonds including concentration
of investments in particular types of specialized debt or a specific geographical region or sovereign securities.

TR THEEMHITA TR EeryEE:
Risk of Trading Funds Requiring Derivative Knowledge (FRDK):

PREEHOTAE LR, rARS T ROZ A SmiTA TRERHAEHY - RS ARRENE - (EHERmOTE TR S AR 2 Es N b -
BIFEAE BRI Bz Bl 1R i B 3t - by » BE e 8K mTREE A G M i ~ 74 TE AR E NI E BRI E5:6 5 - RmE e aE
FFHE100% o fERESTER T - Fe&E ATREIHEE AL -

FRDK may use financial derivatives instruments for investment purposes, which may involve embedded leverage. The use of financial
derivatives instruments may expose the Customer to additional risks including but not limited to volatility risk and counterparty risk. Fund

manager(s) may invest up to 100% of total Funds' net assets in structured products, derivatives and noninvestment grade debt securities
During adverse market conditions, the Customer may suffer significant financial losses.

15 BEEMEREETEESHFEER Major risks of investing in REITs
—f%EfiGeneral risks

15.1 &Rk @ BHEGHASRE B E R - SRS TR ERR - MR E ARSI iR ZE RIS - EEHESTEIRE -
RBEIREREEIR -
Investment risk: A REIT is an investment product. There is no guaranteed return of investment in a REIT and you may suffer from
substantial losses of capital. The distributions received from a REIT may not be sufficient to recoup your loss of investment capital.

152 TG ¢ & I R AR SO BRI R A R - (TSR AR 238 mT R S [ 25 2 (SRt AR P isr PR iy Y RHL 2R R < Y B
BEHESR B AR A SR &2
Market risk: Investments in real estate are subject to the risk of the general economic conditions. Any cyclical economic factors may

cause fluctuations in occupancy and rental rates of the real estate held by a REIT. This will in turn adversely affect the income derived
by a REIT from its real estate investment.

15.3 &rhjaky @ FHESHASSASEE—YEEHE B AT ARA - EEBNLT - EEEMHZE B HaCERE LR R BB -
BCHEITH PRI [ ERGR - IR & A28 » 2B AU A DRI e A 5 I R ARSI
VIERE I AR RGN ATS [BEIiEk - EPRERE—YRIHE N B E GRS - G 5 2Rt BT e -

Concentration risk: Where a REIT relies on a single property to generate all of its revenue, any circumstance that adversely affects the
operations or business of that single property, or its attractiveness to tenants, may adversely affect the revenue generated and the REIT
will not have income from other property to mitigate any ensuing loss arising from such circumstance. A concentration of investment

in a single property causes the REIT to be highly susceptible to the relevant real estate market conditions.

154 FIERER @ FZGEER TS I1EHE G FESIME SRS - IR Bl At A A S RE B B S ES IR
FORIBREST  BEAN » FIZR EFINA ATRES [ BUR A (S LR AU S Tk -
Interest rate risk: Fluctuations in interest rates may increase the interest costs incurred by a REIT in respect of its borrowings and
may have an adverse effect on the level of activity in the property market. The financial position of the REIT and its ability to make
distributions may be adversely affected. Moreover, the trading price of the REIT units is likely to decline if there is an increase in interest rates.

155  ELREMMEER @ FHECHASNGRABTASBHESUERE - (FAREE  (MEARESISER NS RIVH SRS - THRIRED
4R (BIREA BRI AR AR » LU BB I PG EIEER]) -
Distribution risk: The distributions of a REIT may be made out of capital. You should pay attention to the composition of distributions

declared by a REIT (for example, the extent to which the distribution declared is composed of, and the types of, income and capital) as
disclosed in the relevant results announcement and the financial reports of the REIT.
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B. ARANTA eSS E 2 B E 5 0H Risk of Trading Derivative and Structured Investment Products

1. &EREMERESAVEE Risks Associated With Structured Products

1.1 Sf7pHE4Y)E [ Issuer default risk
NG e 1T RSB R AEFET T HCHPT S TR AV EEE » B P ARG - ST (LRI B R R - NI
& PR R B AR M S TR T RAEH
In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close
attention to the financial strength and credit worthiness of structured product issuers.

1.2 JEEMESERE Uncollateralised product risk
BTGV S A EREECR © (HESS TRENGE - PR LBAH 2¥IE - EEE LT G IR - BP0 b -
Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralised.

1.3  fEEJEE Gearing risk
SEREVE ST R e R - B E AR BB AR bR P - FF/ARE > M E Ay EE AT L
BREZ > EREVRENESREHREL -
Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product may
fall to zero resulting in a total loss of the initial investment.

1.4  AHHEYE RS Expiry considerations
SRR SCA R - BIRRRAVE SR —SONME o B P HR A BRI - AECR TR Sh i BRIV KRR & BT B R
Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon
and choose a product with an appropriate lifespan for their trading strategy.

15 HEE{EfE) Extraordinary price movements
SV AR BCE R R IR R (ARG HR) AR EE R - R ERESE 7 DlisiEIs ol DU B -
The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand factors.
As a result, actual traded prices can be higher or lower than the theoretical price.

1.6  4M#EE [ Foreign exchange risk
5 P T B AR e VA RE B A T R DUENE Ry BT > O S O NE Rz - B SRR B rT R E R B S A s &
pEiin e i UG
Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

1.7 umsEkE Liquidity risk
WSS FTRE P A S VL S S T T 2 g — (MR i 2Rl R R B8 - s AR S E I Ryre e bR (R B T (E 9T -
EAMEEE I A TSR ILETTRE - ARERN RS S B AREETHE - EEAMI R EEREEREL L -
The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to
fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned.

2 EHEL TSN NE T EEEEH Some Additional Risks Involved In Trading Derivative Warrants
DT RS B A AL C IR DABE (BIf% " A | B0 T | AHBHETE - 1B RES TN BRI A P 5 E AT - 2
WIS > 74 R MR DR O - A RIS B B - (M AR S A - sl - 10 - s
sl B P EE - B TOTAME SIS R AR R S T UL A BRI L R - — DR IRIRT - EEBREITA
RESSHYARO S BN E B EWERE - AEE B ROT AR ITA B ENEIH -
Derivative warrants are instruments that give investors the right to "buy” or “sell” an underlying asset at a pre-set price prior to or at a
specified expiry date. They may be bought and sold before expiry in the stock market. At expiry, settlement is made in cash rather
than delivery of the underlying asset. Derivative warrants can be issued over a range of assets, including stocks, stock indices,
currencies, commodities and a basket of securities. They are issued by a third party, usually an investment bank, independent of the
underlying asset issuer. Derivative warrants traded in Hong Kong normally have an initial life of six months to two years and each
derivative warrant is likely to have a unique expiry date.

2.1 EEfEEFEEFE Time decay risk
BEEHM BN AE TS ARIE I - HEEEE - AERERHRGRE -
All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should
therefore not be viewed as long term investments.

2.2 HiEEEE Volatility risk
TTAEREREH(EAS v BEAE BRI & EE (AR AT S [HURIR M TR - &P 20 BAE R A -
Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be
aware of the underlying asset volatility.
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3 EHEAHEEHVEES NE a2 00 Some Additional Risks Involved In Trading CBBCS

RESSHUBAIEI A 0 A LEMHI%%EFﬁﬁ%iﬁuﬁﬁﬂi/ﬁiﬁﬂ%/\%haFE’]%%&%E fF%“‘ﬁﬁfF‘ TIRESE 2 97 SR EERHIH - %

ggﬁéﬁﬁzﬁﬂﬁﬁﬁa ?ﬁﬁ SRR AFIEER - SRS EHRT o BTrEE R IERT @?%X%ﬁﬁ&ﬁ%ﬁa? Epicd
fapC

Callable Bull/Bear Contracts (“CBBC”) are types of structured product that tracks the performance of an underlying asset without

requiring investors to pay the full price of the actual asset. They are issued either as Bull or Bear contracts with a fixed expiry date,

allowing investors to take bullish or bearish positions on the underlying asset. CBBC are issued by a third party, usually an

investment bank, independent of the underlying asset issuer.

3.1 #EsafilugalEfE Mandatory call risk

TP EEAEY AR SRS T LARIE THCY | SEabUEliR @ o ﬁFﬁﬁf’éEﬁffﬁEE%F‘{E%?HLH?X#F?ELE’JE%I Wi = B/ -
fFﬁb) SERMR IR o R - B P H AU R AR (R E AV A A 3 TR T _E SRR S R RRIER(E . OFR © RIBREE T
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should
also note that the residual value can be zero.

3.2  FEhE&EREA Funding costs

RERSHETT T EIEMEA © RERA GREFRERET FI0 H 2k ) « 4-esgny iR - SRERA s - RAHREWE
ile] » %5 P BB A s B (A XU RE B A - R Bzﬂiﬁﬁufw%iﬂﬁEAfFﬁb‘”E’Jiﬁiﬁz (G

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry.
The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the
funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.

4 R o EE R IIHERE R F2HH Some Risks Associated With Exchange Traded Funds (ETFs)

L HITEE RS TS RAS AP AR AT G Ll E Ee - ETF &R —8 15 %u%ﬁh%ﬁifﬂ SRR P AR E
TS TR MR B R a A - ETE AVERTTZUR IR - & 5 al (e SRR IB SRR HE TH T - 45 ETF BE
FH A EREENIIE - 805 - KB AVERERSER » TV IS R BT E A -

Exchange Traded Funds ("ETFs”) are investment funds listed on the Stock Exchange of Hong Kong. ETFs usually represent a portfolio of
securities designed to track the performance of an index, offering investors a cost- effective way to obtain exposure to specific
markets or sectors. Like stocks, investors can buy or sell ETFs through their brokers anytime during trading hours. ETFs offer
diversification benefits and market tracking with convenience, flexibility and cost effectiveness.

4.1 i Market risk

X o FTE B R F B BB R AR Y - SR SO EE A (JORESE ~ RGN ) HURREN o A2 5 AT B B R A0 T A [E] SRi
ZHE fEI 3 R REAERE T P BRHU P S © 25 ) Egﬁ@%ffﬁ%%?‘éﬁﬁz/i%@ﬂ@iﬁ%ﬂﬁﬁ%’%ﬁé’%ﬂ’ﬂ%fﬁ °

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the
underlying index/assets.

4.2 iBHEERZS Tracking errors

Lzz?b’\%ﬁﬁ%gﬁiﬂﬁ%fﬁéﬁm%ﬁ?ﬁ?&/; EEIERIRRR 6 - JH R AT DASR B 52 5 BT E B A e (5 S 8 R g A %ﬁ%ﬁ?g%’z/ AR
< ARG E B AT S S I 2 o (LA e S B B B MR A D R A S BER T ¢ )

Tracklng errors refer to the disparity in performance between an ETF and its underlying index/ assets. Tracking errors can arise due

to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying

index/assets, and the ETF manager's replication strategy. (The common replication strategies include full replication/ representative

sampling and synthetic replication which are discussed in more detail below.)

43  DUIFEESREE{ERS 5 Trading at discount or premium

T EFTHE R ERS T R g m N BRI E A HE - B R R ORI R - TSRS LR EIECEZ R B8
S L PR R A T (TS S B IS T TR B AT BN -

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also
be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

4.4 REFREERESINEEEIRIE S KT EE Counterparty risk in ETFs with different replication strategies

(a) SEEtEB B BRI A RIS IR A o SR RIS AT S TR Bk - i R 1 AR (AR FI EL B B A A (R e (R = RN
B AR MR TNE Y - HI A EA/HZEP”’MJ‘ (A2 E ) FIHEBRR D H’i/ 27 - ELPHE AR T R A = ST 3T B
T BAVZ BATE A - H o TR A S AR -

An ETF using a full replication strategy generally aims to invest in all constituent stocks/ assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern.

(b) 4rEEBRIBERHISEEE *”%‘Eﬂiﬁﬂﬁx%ﬁﬁ%;ﬁ%ﬁ FEFE B ECEANTAE T R RIBHEERER - BRI - RGBSy
L FTEE R R
ETFs utilising a synthetic rep||cat|on strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently,
synthetic replication ETFs can be further categorized into two forms:

i DUsHASEIREEK Swap-based ETFs

B ¥R i (total return swaps)HEAe 5 P E T < ACHH AT DU UL S RORE R SR IR A M SR EOAR BRI - DABEI S 4Rk
L AFTHE RS R B BRSNS 58 TR - Eﬁﬁﬁﬁt%?ﬁ%; BRI TH AR » B2k -
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying
assets. Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers
default or fail to honor their contractual commitments.
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i DT T EHRERL Derivative embedded ETFs

2 ST E A A ST LT L D74 TR - S RS AR5 o ARETA: T AT — (S (B3 TRA 8T - DL
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ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers. Derivative embedded ETFs are subject
to counterparty risk of the derivative instruments' issuers and may suffer losses if such issuers default or fail to honour their
contractual commitments.

LGP E BRI ISR - AR RN I EEITIRE - AN > FPEIEA AR — BT - S A i (E W] LB RN E IS Z
B SRETEEESRIBRE -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when
the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in
significant loss to the ETF.

5 EHE e B EEEEYME S Additional Risks Involved In Trading Equity Linked Notes (ELN)

51 AURERERAGESSREEEE LS AN - EEIREREAEL - ERBVENT - FFEEREERAAASE -

Investor may suffer capital loss should the price of the underlying shares go against the investor's bet. In extreme case, you may lose the

ENTIRE capital.

52 REEERERSFEBEVKEHREETH - #ut - WEERERIESIISEERTR - HENRE IS G BEEE -

The return on investment is predetermined by the terms specified in the ELN. So even if investor's view of the direction of the underlying

stock price is correct, investor will not gain more than the specified amount.

5.3 = EIEBMEERSE 2R TERAES E H SRR HrIRE - WA Z RS R e i 2 AT R E R BT 2 -

The return payable for the ELN is determined at a specified time on the valuation date, irrespective of the fluctuations in the underlying

stock price before or after that specific time.

54 SEEBRBESERFGRINEZE o BRE A RREREE B RS S
Unlike traditional time deposits there is no guarantee that investor will get a return on investor’s investment or any yield.

55 ERETHERUIISTHENIGE TREN—IE - i35 bIMA DUFEREUHER Y S B REETR  WEHYE R R A -

The ELN is one of the many types of equity-linked instruments (ELI). Other types of ELI include the equity-linked deposit, which works on

a similar basis to the ELN.

6 BRI A STITES M T4 T B AS SR Risk of entering into over-the-counter derivative transactions with an unlicensed person Liquidity

risk

BranfpEd [SEEEE AT AR RiA PR O 5] B/ I [ m A% A PR 5] (BVT ) B/ MBIV B B B A TR A E] (BVD) % ] (IRAVET-J7)

SIILIMIAE TR S, - IRAUER - KAV T i e S BBERT 8 (g ) #M W28 Gnvie T REFEE
B o ARIVETR » ARAVE TGRS BHE A HA SR S BRI E - IR e AR 2N S MM E IR - RIEFESE - BURD
HF)7 (MALFEERER) ST ST TR SR EFEiRVERER L | AR (RESKBIAEERR -

If you enter into over-the-counter derivative transactions with [the group affiliate: such as Beevest International Investment
Limited(BVI) and/or Beevest Financial Trading Limited(HK) and/or Beevest Wealth Management Limited(BVI) etc.] (Your
Counterparty), it is important for you to note that Your Counterparty is not licensed by the Securities and Futures Commission (SFC)
and hence is not subject to the conduct and prudential supervision by the SFC. You should also note that Your Counterparty is not
regulated by any other financial regulator and as such, you may not receive any regulatory protection at all.”] You should cautiously
consider whether it would be in your best interest to enter into over-the counter derivative transactions with Your Counterparty instead
of a licensed corporation and seek independent professional advice when in doubt.

7 FEME B K2 e e i B E i Leveraged & Inverse (“L&I”) Products Key risks

7.1 ERbE - EEER R A R AR A R SR R AR A TR - ORI A A g

Investment risk: Trading L&I Products involves investment risk and are not intended for all investors. There is no guarantee of repaying the

principal amount.

7.2 BN R A R (S AR RS - R ERS TR G LA S P E B AR (ETR) R ) -

Volatility risk: Prices of L&l Products may be more volatile than conventional exchange traded funds (ETFs) because of using leverage and

the rebalancing activities.
NEPEARHIETE © AEAR RS R E An BRI E TR G - B[R R b

Unlike conventional ETFs :L&I Products are different from conventional ETFs. They do not share the same characteristics and risks as
conventional ETFs.
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Long-term holding risk: L&l Products are not intended for holding longer than the rebalancing interval, typically one day. Daily rebalancing
and the compounding effect will make the L&l Product’s performance over a period longer than one day deviate in amount and possibly
direction from the leveraged/inverse performance of the underlying index over the same period. The deviation becomes more pronounced
in a volatile market.

As a result of daily rebalancing, the underlying index’s volatility and the effects of compounding of each day’s return over time, it is possible
that the leveraged product will lose money over time while the underlying index increases or is flat. Likewise, it is possible that the inverse
product will lose money over time while the underlying index decreases or is flat.

BT EEEIRIES ¢ AR RS R AN OREE R A I ABER P E A & IR B - T TPER - VB TRH TS SR8
FIHE G SRV BT S IS A IR 2 -

Risk of rebalancing activities: There is no assurance that L&l Products can rebalance their portfolios on a daily basis to achieve their
investment objectives. Market disruption, regulatory restrictions or extreme market volatility may adversely affect the rebalancing activities.

B E & mbe - R e I 7 S IR B B RS 5 H T A e s - [ 25 H Se45 a0 N e s « PRI RR R A A2 5
H W ElEA ATaE & % s/ DI AH RR FE B AR sl R [l e -

Intraday investment risk: Leverage factor of L&l Products may change during a trading day when the market moves but it will not be
rebalanced until day end. The L&l Product’s return during a trading day may be greater or less than the leveraged/opposite return of the
underlying index.

ERAH AR S ESETE - 5 H BN P SBI S S R A A S A S 5 IR - IRl INASAC SR Eh B = S -
Portfolio turnover risk: Daily rebalancing causes a higher levels of portfolio transaction when compared to conventional ETFs, and thus
increases brokerage and other transaction costs.

AR © B~ B ~ RSB RAE T TR - Al RARE A B H R - B RS B0y 5 B REAR S e R ER A BRI %
Correlation risk: Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation between the
performance of the L&l Product and the leveraged/inverse performance of the underlying index on a daily basis.

IR WFTASE SRR IRHE - SR RS EE AR A o AR R S A S R R 1R — A8 IR R B A R [ R AR L2
Termination risk: L&l Products must be terminated when all the market makers resign. Termination of the L&| Product should take place at
about the same time when the resignation of the last market maker becomes effective.

TEtREbE (EEANERERS)  EERSET - SHBEEEES) S SR B E S AN A B E AR SN - AR
BRI BB - & A A Y B AR TR A

Leverage risk (for leveraged products only): The use of leverage will magnify both gains and losses of leveraged products resulting from
changes in the underlying index or, where the underlying index is denominated in a currency other than the leveraged product's base
currency, from fluctuations in exchange rates.

BRI EEE R (EEANREES) RS 5 TERR A B RS BOE R AV B H Bl - AISRARHFE RIS 7 S EtHR
TR E BN E A R S m A fn B BT ke A DB (E RIS R B0 S e P RE S IRk K P A (I AE -
Unconventional return pattern (for inverse products only): Inverse products aim to deliver the opposite of the daily return of the
underlying index. If the value of the underlying index increases for extended periods, or where the exchange rate of the underlying index
denominated in a currency other than the inverse product's base currency rises for an extended period, inverse products can lose

most or all of their value.

[ e bl ZE (B AR ) ¢ AR RE N EER RIS o RS R ENEESE) - [0 7E iR T AR e ima
WAERE - Rl E HIURERE B E RN ERIF o

Inverse products vs short selling (for inverse products only): Investing in inverse products is different from taking a short position.
Because of rebalancing, the performance of inverse products may deviate from a short position in particular in a volatile market
with frequent directional swings.

C.HME AR EE N2 B #2500 Risk Of Investing In Renminbi-Denominated Products

1

g E b [ i E Investment / Market risk

N RS S A EEHEE E S > 3 H AR IR © RIS i N Y45 5 S BH S O (ERS T ATk - 17 2B e v] RE IR 2 2B BB -
I BIEE NRWEAHE » B FIR AT AR 2 G TR « Pk A RIS IS R & HE > & P mTRe sz Hopth by » 7FHEREERERT » %%
FRER SRR RIS - e EHE - SRS - EEERR R - sHEARE e BT E A INERE » WEEATEE T LUK AR
JEbg o ATARER - EEREEREN, -

Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the products invest in or
referenced to may fall as well as rise, resulting in gains or losses to the product. This means that you may suffer a loss even if
renminbi appreciates. Depending on the nature of the renminbi product and its investment objective, there may be other risk factors
specific to the product which you should consider. You should always understand the nature, investment objective, strategy, key
features and risks of the renminbi products and assess whether these products are suitable for you in terms of your own investment
needs and risk profile before you invest in the renminbi products. Seek professional advice if in doubt.

JiamE S Liquidity risk
EH A RIS E S — T - R rIRE A SR — 135 - It F BN ReI & AR - SCETREZ DU -

Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there may not be an active
secondary market. Therefore you may not be able to sell your investment in the product on a timely basis, or you may have to sell the
product at a deep discount to its value.

2019/07

27



21T N 1 22 5 ¥ F Rk Issuer / Counterparty risk

N BRESESH R ST NS SRR B mE R - &L S 8 8T ARI(EIZRE @VE&& Jlm A N RIS SR AT B
%3 JWJ%IE: T IR Z TR T RS BRI - 52t il RE e Ly (B 8eA S s 2 REMERREE KIEZR -

Renminbi products are subject to the credit and insolvency risks of their issuers. You should consider carefuIIy the creditworthiness of
the issuers before investing. Furthermore, as a renminbi product may invest in derivative instruments, counterparty risk may also
arise as the default by the derivative issuers may adversely affect the performance of the renminbi products and result in substantial
losses.

5 fE g Currency risk

RO IR (LSRR ) B P DN RSOV M A Er I i 2 N B ST > (A RSB E gy - PR \ RS RS2 ST ]
HEHE o EEEITERE I AR (HOTAE S S PRI A IR B RS - T &% PIE| e E H HA iy > & PR s A
EML?&IEIZIKHJ%‘M (B EEE | s E R AU aa e A N ST ) - fEiEiae T %—Jﬁaqa/&mﬁgm@mm: » JRNEOR S HEAR [
BEr  BAEEFEEZ AREE LI ERT 2 EAﬁﬁiﬁ*-lm”’QE’JLEqﬂ WRARMIEE - ZFINGAERE « BN EE—5%
A ERHEAIBESRATTI ATk - i A W S 32 R R S SN B IR B -

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi will be exposed to currency
risk if he invests in a renminbi product. This is because renminbi is a restricted currency and subject to exchange controls, you may
have to convert the local currency into renminbi when you invest in a renminbi product. When you redeem/sell your investment, you
may also need to convert the renminbi received upon redemption/sale of your investment product into the local currency (even if
redemptions/sale proceeds are paid in renminbi). During these processes, you will incur currency conversion costs and will also be
exposed to currency risk. In other words, even if the price of the renminbi product remains the same when you purchase it and when
you redeem/sell it, you will still incur a loss when you convert the redemption/sale proceeds into local currency if renminbi has
depreciated. Like any currency, the exchange rate of renminbi may rise or fall. Further, renminbi is subject to conversion restrictions
and foreign exchange control mechanism.
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D.H A& Other Risks
TS MBEIE I > & P& Risk of Client assets received or held outside Hong Kong

1 IS B MBS S A AR B it AR BUEFTE RS - EHARE TR A BRI S EIRE] - SUa S &7 TR A R B
T BRI P B 2 B EIR AR -
Client assets received or held by BEEVESTSL outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures Ordinance and the rules made thereunder. Consequently,
such Client assets may not enjoy the same protection as that conferred on Client assets received or held in Hong Kong.

PR IEE (G B AR 5 = TR RE =AY E S Risk of providing an authority to hold mail or to direct mail to third parties

2 BN 2 s IR AR E - dF AR B P =07 &P AR B BT AR & PR S AR B R 4k
NCHICAFABIRE - DARECR o) R (AZE ST 22 B eghER -
If you provide BEEVESTSL with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in
person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.

&l Currency Risk

3 DS HRBE 2 SRl GnSL 5 » N S 3 BN IS - S e s g - AP SRR B RE AR S B i 5 Bt S 0
e SNSRI -
There is inherent currency risk involved in any financial products transaction denominated in foreign currency. The profit or loss in foreign
currency denominated securities (whether they are traded in Hong Kong or other jurisdiction) will be affected by fluctuations in currency
rates where there is a need to convert from the currency denomination of the securities/futures contracts/commodities to another
currency.

e T Bk A% Risk of using electronic trading facilities

4 & P R AL A B FEORIAY A s R AR 2 » 18958 05 2 48 B30 5 2400 /R 48 3w SRR MR AR - Tt b IR 5 25
FRrEEFER] o IO » 350 R At sl 2 (80 R iU o Rl 4 AR I Re s 8 - R 1T) P s B i A B AL B T - R /B AE B 745 - 1 Z I 1)
AFE 3 G 2 (B B & E RIS R B P EHE( i _ERVERAR a2 - BRI OIS BT URE B R4 - FRER K
IRFENEE - & F7HET SRS 5 T4 L 5 2 i -

You understand that BEEVESTSL's Electronic trading services, due to unpredictable traffic congestion and other reasons may not be a
reliable medium of communication and that such unreliability is beyond the control of BEEVESTSL. This may give rise to situations
including delays in transmission and receipt of your instructions or other information, delays in execution of your instructions or execution
of your instructions at prices different from those prevailing at the time your instructions were given, misunderstanding and errors in any
communication between BEEVESTSL and you and so on. Whilst BEEVESTSL shall endeavor to take every possible step to safeguard
its systems, Client information, accounts and assets held for the benefit of its Clients, you shall fully accept the risk of conducting financial
transactions via BEEVESTSL's electronic trading services.

FH A B A TS S8V E R Risk of Trading in Other Jurisdictions

5  fEHArEPEAEEERATY (AN TS EUERITIS) TR S - @ R ER MR - RS ERTISIRE] - I EE S AT IRER

JERIREAFTAE - EEHFT N - TS - & P IEA T EVARIRETAVZ IS ST ARA - F PR FTEAY ST - R
REIOH% = CTHYAC B T E A P B A B R B AV BB PR B T T A BRI - AEEA I - (EETT R S 2 - & B i
ARG & PR Y S A E R S A S A E R & v S LR RO i R A R -
Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose the Client to additional
risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before the Client trades he or
she should enquire about any rules relevant to his or her particular transactions. The Client's local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where the Client’s transactions have been
effected. The Client should ask BEEVESTSL with which he or she deals for details about the types of redress available in both his or her
home jurisdiction and other relevant jurisdictions before the Client starts to trade.

E.f&Z 5 Bond (Fixed Income)

DUT bt AR A b & HE (A b R B B H - F e A S i ass - A EME - WBEIE R AR - M OfrE e
CROGHEGSHZEHE -

Below risk statement cannot disclose all of the risks and other significant aspects of trading in Bonds. Clients should carefully consider whether
trading is suitable in light of their experience, objectives, financial resources and other relevant circumstances.

1. & EAF T 2 E [ Key risks of investing in bonds
11 (EEEE — EFTT S EREEEIERE - 55— BETEENE - SRS THI(E SR B S RS R AT 52 PRag  Credit

risk - bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings assigned by credit rating
agencies do not guarantee the creditworthiness of the issuer;

12 Uk — FEER TS RN SR - SRS E D E AR 2 R
Liquidity risk - some bonds may not have active secondary markets and it would be difficult or impossible for investors to sell the bond
before its maturity; and
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13 FIRER — fEri S 2R e - —BoGR - FIR BT » R ESEE Nk -
Interest rate risk — bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates
rise.

2. BESEESNTEE Key risks of investing in high-yield bonds

AP =GR - BRULESISRR— R - BDRSZ AR - 1

In addition to the generic risks listed above, investments in high-yield bonds are subject to risks such as:

21 WEWEERRE — SEERSOEE RN AN o SRR o IR Ry i B e e
Higher credit risk - since they are typically rated below investment grade or are unrated and as such are often subject to a higher risk of
issuer default;

22 ﬁ%ﬁﬁ%@%ﬂ;ﬁﬂ’ﬁ?ﬁ — OB TEN - mEEAEENRIEE GBI ERRER AR - FRE() EEGERFE - ARRERRE ; (i)
ET RS IE -
Vulnerability to economic cycles - during economic downturns such bonds typically fall more in value than investment grade bonds as (i)
investors become more risk averse and (ii) default risk rises.

3. FLA RS BEAG{E % Bonds with special features

BEAh > SRR SE T RE ISR L R » REEIF S INER « B SR EAE ¢
Furthermore, some bonds may contain special features and risks that warrant special attention. These include bonds:

3.1 B KEMENES - HAIRIRAECR S R I RIS A nI i agse
That are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term;

32 &fEfZ - SERER—EIER  EE AR EAE A E R rT a4
That have subordinated ranking and in case of liquidation of the issuer, investors can only get back the principal after other senior
creditors are paid;

3.3 HEMEIAYESR - ERERESTE SRR TR - e eI EE R

That are callable and investors face reinvestment risk when the issuer exercises its right to redeem the bond before it matures;

34 BAERER/SGEBRAFIERRIVES - EERAMES RO B SR KA SR IR E
That have variable and/or deferral of interest payment terms and investors would face uncertainty over the amount and time of the
interest payments to be received;

35  HEEFHIHMES - REEICH (R IEER SRR EI R

That have extendable maturity dates and investors would not have a definite schedule of principal repayment;

3.6 B ARSI A IV o R AR R RS R PR A R 0 e B

That are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk; and/or

3.7 EAESMEECHER ARG o B MR - B AS TG F R BEE MR o SR R e -
That have contingent write down or loss absorption feature and the bond may be written-off fully or partially or converted to common
stock on the occurrence of a trigger event.

4, &S EEASIES Funds investing in high-yield bonds
41  EAWEER — s B EsEe TR DEAN T E A K BHE o IR ARE S E e T HIE RS E SR - HISTEAIYE |

Capital growth risk - some high-yield bond funds may have fees and/ or dividends paid out of capital. As a result, the capital that the fund has
available for investment in the future and capital growth may be reduced;

42 REDIk — S EESESTTEREIKE MR AR RSB S I EEE KR AR E R SR ARSI A R
SREAETIRZI - AN s R S A B IR A TS R e a5 &
Dividend distributions - some high-yield bond funds may not distribute dividends, but instead reinvest the dividends into the fund or
alternatively, the investment manager may have discretion on whether or not to make any distribution out of income and/ or capital of the
fund. Also, a high distribution yield does not imply a positive or high return on the total investment; and

43  SEEFEEATRE M R A E R - BRI E AR B I B R E s TS B RS 5
Other key risks that may relate to the relevant fund including concentration of investments in particular types of specialized debt or a
specific geographical region or sovereign securities.

[t # 1l Schedule Il

I EE M 75K China Connect Supplemental Terms

1 i FH i [E Applicability
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11 *ﬁi]?ﬁﬂi’\jFLLquié TR AT e RES B T RIEE A P EEA RIS WHESERE T AR R BH A =P
JE\FR ER A A L At i

By giving us instructions to trade China Connect Securities via China Connect, you agree to be bound by these China Connect Terms
and acknowledge that you have read and understood the Risk Disclosures and Other Information set out in the Schedule hereto.

2 EF% Definitions

FA R FEAE PRI A Beriss (_EBRTEYND TR AT EMAIsE S0y ~ H PRI A S S TS5 -
“A Shares” means any securities issued by companies incorporated in Mainland China which are listed and traded on

AN

Mainland China A Share markets (Shanghai and Shenzhen) and not on the SEHK.

FEREMA LIS > B A CE RIS - B s A\ LAY o EAG s A B
SRR RS - AER T TR RIS MR R I S B -

“Affiliate” means in relation to any person, any entity controlled, directly or indirectly, by the person, any entity that
controls, directly or indirectly, the person or any entity directly or indirectly under common control with the
person. For this purpose, “control” of any entity or person means ownership of a majority of the voting power
of the entity or person.

r s RSG5 5 H N BH T EEERE s - $2g R P EEEE I RS B s I R A e A B Ty

“Average Pricing

TR -

means the allocation or application of an average price per China Connect Security to each individual fund
managed by the same fund manager in respect of trades in such China Connect Security on the same
Trading Day.

s ol FEAA SR A R BE R AR UT S RS S s S S EY) -
"Cash" means all cash or cash equivalents in Renminbi received and held by us on the terms of these China
Connect Terms.
[T TSGR EEN - FIRNGEEBIECT i Sivas iy P IS BRI RS » B0k R EE MR LT £
qjyl S }EJ Z}E °
CCASS means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed
or traded on SEHK and/or any system established for the purpose of China Connect.
F P falE I N B (B SR mE)

“China Connect”

PR

“China Connect Authorities”

"R

“China Connect Entities”

" EEEAE

means the Shanghai Hong Kong Stock Connect and/or the Shenzhen Hong Kong Stock Connect (as the
case may be).

TR P K B R RIS BN EE TS - EREEAAIRYY - PEESEE - ARMYT - AMER - BARSEER
HAE IR E A EEERE - IR TRV E R - AR -

means the regulators which regulate China Connect and activities relating to China Connect, including
without limitation, the CSRC, PBOC, SAFE, SFC and any other regulator, agency or authority with
jurisdiction, authority or responsibility in respect of China Connect.

TETRALPELEIRBNYSL BT « FERSAIEMRE - EIEERIREY - BiSHT - TAGEE - BeRitEas ~ B
Pt ~ BTN B -

means the exchanges, clearing systems and other entities which provide services relating to China Connect,
including without limitation, the SEHK, HKSCC, SEHK Subsidiaries, SSE, SZSE and ChinaClear.

FEAE AT B P B AR AR I B o BE 28 BB o BE R B A R A AR

“China Connect Laws” means the laws and regulations of Hong Kong and Mainland China from time to time in respect of China

Connect or any activities arising from China Connect.

M SR |
“China Connect Market”

5 BACFR K BOAEACT -
means the SSE and/or the SZSE.

fE ()b XA i RN AL _ESSATE T RS FTEE 5558 SR B4 B () RS AT & R RN AR A i T8
TR HZ SRS (RBEIENE) -

means the system used for the trading of (a) SSE Securities on SSE, as operated by SSE and/or (b) SZSE
Securities on SZSE as operated by SZSE (as the case may be).

FREERTTE R4
“China Connect Market System”

g it LUl

“China Connect Rules”

%‘ETEEEMEPE E VSR HEE A R AR M B FIRIRBA T FE i s FE A BTSSR EAIRA - BUREEE

means any rules, policies or guidelines published or applied by any China Connect Authority or China
Connect Entity from time to time in respect of China Connect or any activities arising from China Connect.

"o
“China Connect Securities”

FEIET AR AEs b SASFREs: (R IEmE) -

means any SSE Securities and/or SZSE Securities (as the case may be).

FEH IS FTIE  =] [ A B R T R T S EIA S S S B T ERYIL R a T LU B T e s 5 R T B
LA > DURCHARHRE SRR -

means the order-routing service through which Northbound orders placed by an Exchange Participant may

"R |
“China Connect Service”
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CEPEEREHLTE
“China Connect Shares

"o EER RN
“China Connect Terms”

Mo EAEH
“ChinaClear”

" RISERREEE |
“ChiNext Shares”

TEEHSHIA

SHIF-Z

“Clearing Participant”

& FE&ER
“Client Information”

E-9=rces LN

“Client Securities Rules’

9=
“Client Transaction”

[ AP EEAER 24
“csc’

T
“CSRC”

FohEsgEe e (hEEEAAT)
“CSRC China Connect Rules”

P EES BRI A

“Eligible ChiNext Investor”

PETF %k
“ETFs”

eI\
“Exchange Participant”

FEVARK
“Existing Terms”

8T AT

“Forced-sale Notice”

"H %
“H Shares”

AL
“HKEX”

FEBGH
“HKSCC”

2019/07

be transmitted by an SEHK Subsidiary to the corresponding China Connect Market for the buying and selling
of China Connect Securities and any related supporting services.

FRAEEThEE TS b7 - o) i EE AR A A TP E A T S AR -
means any A Shares listed on any China Connect Market which may be traded by Hong Kong and
international investors under China Connect.

FEFTREENIFEET ~ fl7E ~ BT AR TP RS TR -
means these China Connect Supplemental Terms, as may be amended, supplemented, modified or varied
from time to time.

R B F S RARAE -
means China Securities Depository and Clearing Corporation Limited.

FRAEARSS P AN b il w7 o R B PR 5 o e o B S T T3 SR 7 o
means securities listed on the ChiNext Board of the SZSE which may be traded by Hong Kong and overseas
investors under China Connect.

HA P RER LG RHRAIP 2% -
has the meaning given to such term in the rules of the CCASS.

HAH12. 15N &% -
has the meaning given in Clause 12.1.

BRI (PR ) BRI CREEDIESTINE) -

means the Securities and Futures (Client Securities) Rules (Cap 571H of the Laws of Hong Kong).

HABI2 FFENER -
has the meaning given in Clause 12.1.

Fa PR T R AT BB P A TSI AL 5 R S LB B B AR T P A S 5 Z4R
means the China Stock Connect System for receiving and routing orders under China Connect to the trading
system on a China Connect Market for automatic matching and execution.

fRHEE S EEEHEZAY -
means China Securities Regulatory Commission.

Fe P EREE RS RN ~ BT P EERAVEEIE FOE S (UM BRI EE TSRS B T B RS TR E ) - means
the Several Provisions regarding Mainland China — Hong Kong Stock Connect Mechanism, as promulgated by
CSRC to prescribe the launch and operation of the China Connect.

Hasg o BAH B IREI 2 RIS L kg T BECE R | (VEFR T(@) - (b) ~ (¢) ~ (d) ~ (e) ~ () ~ (9) ~ (h)=k()
BERTTRRY T ESERGE T | B T A R R O B e L e e R SE AR A S R A R
means a “professional investor” within the meaning of paragraph (a), (b), (c), (d), (e), (f), (g), (h) or (i) of the
definition of “professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or other types of investors
that are permitted or approved by the China Connect Authorities to trade ChiNext Shares through Shenzhen
Hong Kong Stock Connect.

B GG AT S -
means exchange-traded funds.

BAFHRIFTE &% -
has the meaning given by the rules of the SEHK.

FEE A T BN 2 R E AN )R] MRS SRR A & Pl - &P e SR
BREAIFIBL R - e S AT EEFFE IR -

means the applicable existing terms of our Client's Agreement, client account agreements and/or other
relevant notices and disclosure between you and us that govern our provision of securities dealing services
to you whether written or unwritten.

HAH10.1RHEMN#TE -
has the meaning given in Clause 10.1.

TR EH SR B Y A B S TR AR I S A B TR TR R
means any securities issued by companies incorporated in Mainland China and listed on the SEHK.

TR B S REEEARAE -

means the Hong Kong Exchanges and Clearing Limited.

EEETRGEEARAT e EEAIEAE -

means the Hong Kong Securities Clearing Company Limited, a wholly-owned subsidiary of HKEXx.
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P E A BT
“Mainland China” or “PRC”

PR gt BT A E]
“Mainland China Listco”

P EAHIE R |
“Mainland China Resident”

MIERZ BB
“Non-trade Transfer”

MEERR S |
“Northbound”

FRERAT
“PBOC”

PG RIRE
“Pre-Trade Checking”

) NS
“Related Person”

FAR
“Renminbi” or “RMB”

TAVESF
“SAFE”

RESGIE
“SEHK”

LGRS

“SEHK China Connect Rules”

AL At I A E]
“SEHK Subsidiary”

= %*&@—@
“SEC”

T 58 75 RS ERR AT
“SFO”

FIEAE
“Shanghai Hong Kong Stock
Connect”

rs JL%LJ
“Shenzhen Hong Kong Stock
Connect”

Rl T EE IR R
“Special China Connect
Securities”

2019/07

e NRIAE] (BB RalfTea « mPIR T Bl fEEgihm) -

means the People’s Republic of China (excluding Hong Kong, Macau and Taiwan).

HAWFREL1ARFE#% -
has the meaning given in paragraph 14 of the Schedule hereto.

FEPEINHA R - W HATE PR A MY E A S A ERE S A A A S RE -
means a person who is a citizen of Mainland China and does not have permanent right of abode in a
jurisdiction outside Mainland China.

B R PR H AR N B PR RS o HaX B P AR P REBAR ST - JRRAE PR T A
f7e

means a transfer of China Connect Securities which involves a change in the beneficial ownership of the
China Connect Securities and which is not conducted through the China Connect Service and executed on
the China Connect Market.

T AR PR P58 o B A THY TP R R 5 o
denotes the trading of China Connect Securities by Hong Kong and international investors through China
Connect.

FE B ABRERTT -

means the People’s Bank of China.

faHEE A R PR FAVEDRAIER - RIS EYORRIER - SRR EFEHIRE A 72 TR 3
WET » PEEETTSE A 1] DB E LR -

means the requirements and procedures under the China Connect Laws and China Connect Rules pursuant
to which a China Connect Authority or China Connect Entity may reject a sell order if an investor does not
have sufficient and available China Connect Securities in its account.

RN FRIEAIBE AT BUERAAFEAAFIRBATNES - SR AR - ERESATEA -
means any of our Affiliates, or any director, senior officer, employee or agent of us or our Affiliates.

RPN A E G - FEEATAE -
means the lawful currency of Mainland China, deliverable in Hong Kong.

FREIRS NEE TS
means the State Administration of Foreign Exchange.

EEEBEZSTARA
means The Stock Exchange of Hong Kong Limited.

fa BT EEE M AUES TR TR A EFEECRIHERT ~ /70 - B R BUBTURRA -
means the rules of HKEXx, as amended for the purposes of implementing China Connect, and as amended,
supplemented, modified and/or varied from time to time.

TRl P A A T - MRS R E R E R B B SRR A SRR BRI A R e
(o EEmE T B AR -

means a wholly-owned subsidiary of SEHK duly authorised as an automated trading service provider under
the SFO and licensed under applicable laws in Mainland China to provide the order-routing service under
China Connect.

S N EEBEREERE -

means the Securities and Futures Commission.

fase s RG] (FAEREESTIE) -
means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

#;E% Hﬂgim%ﬁ”ﬁh AT ~ BRSSO B R Ry B BRSSP S P T 85 L A T R RS 2 A
ENER PSS

means a securities trading and clearing links programme developed or to be developed by SEHK, SSE,
HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SSE.

iiggﬁﬂgﬁﬂ%ﬁ” ~ GSSAT ~ A REE R o B B R T BRI S B R A S P T Lk A MR E RIS B
BOET

means a securities trading and clearing links programme developed or to be developed by SEHK, SZSE,
HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SZSE.

TSR (FEssAHRA TP EE 1% ) RIS 2 s B ERY Rl & T EEm ) HE T R A A & TP s E AGTHEY
A P A 565 S /SR E TR AR -
means any securities and/or ETFs listed on the relevant China Connect Market which the SEHK (after
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consulting with such relevant China Connect Market) from time to time accepts or designates as eligible only
for China Connect sell orders and not China Connect buy orders.

A2 5 HIE R G -
“SSE” means the Shanghai Stock Exchange.

M EAZATRAL 5 _ESSPRBHAE EAC AT TREE AR BB s R - SRERAR - HAHL - FARIHEST ~ 5T~ HUk
“SSE Rules”

SEEEE miiﬁﬁﬁgﬁﬁqjiﬁﬁﬁﬁﬁ%%%ﬁﬁé¢$Lﬁ%é@£§cﬁﬁ%ﬁ% °

means the rules, operation procedures, circulars and notices of SSE in respect of the stock listing and
trading activities taking place on SSE and the SSE Regulations on the Shanghai Hong Kong Stock Connect
Programme which have been published by SSE for the purposes of implementing China Connect, as
amended, supplemented, modified and/or varied from time to time.

M ESFrse 7 FEAE ESCPT BT - AT E A P 5 o 8 o B S M TR B 58 5 RS E TR R -
“SSE Securities” means any securities and/or ETFs listed on the SSE which may be traded by Hong Kong and international

investors under China Connect.

ST BRI B -
“SZSE” means the Shenzhen Stock Exchange.

C RS ?E SR AE AL ( a?ﬁﬁﬂ%*&) L;THQﬁLHﬁDé&%/ﬁJJE’J%EEU ;J’Eugi IERIEA . ROREHE
g TS EEORBCEE - SO R D R AR A RO -

means the rules, operation procedures, circulars and notices of SZSE in respect of the stock listing and
trading activities taking place on SZSE (including on the ChiNext Board) and the SZSE Regulations on the
Shenzhen Hong Kong Stock Connect Programme which have been published by SZSE for the purposes of
implementing China Connect, as amended, supplemented, modified and/or varied from time to time.

AR ?EE/%XF‘TTJ;FE » B A BRI B e h EE M I T S R olag o S ERE TR A » Ry AR 58T > ZECFh
I o EIERISEMRALSE -
"SZSE Securities means any securities and/or ETFs listed on the SZSE which may be traded by Hong Kong and international
investors under China Connect. For the avoidance of doubt, SZSE Securities shall include ChiNext Shares.

e {EFTA AL ~ BUERAREEE (1) PR - (i) RSP Em RO EIER 5 - & (i)
o FENARRERRR ~ BARR ~ 0 ~ SRER ~ B ~ 58~ 00R ~ FOSSORIARRA ZE(E - BEARS MG - SRGFOFIE, -

“Taxes” means all retrospective, present or future taxes, duties, levies, imposts, charges, assessments, deductions,
withholdings and related liabilities, including additions to tax, penalties and interest imposed on or in respect
of (i) China Connect Securities or Cash, (ii) any transaction effected under these China Connect Terms or
(iii) you.

R E I SRR T ()& BN B CGRRUEAERN S ) sub)E Bzl (siadmins) BErilatAeH 1 rT
“Trading Day” H f5e s #dTE » T+l EifS CRBAWSIE ) THZ %IH X HH « AR LRI -
9 bay —{ETEE (@EFE L (FUEBES) 2ub)EBMAY Glaams) E’Jfﬁﬁz.%l?ﬁﬁ“%ﬁ)

means a day on which SEHK is open for Northbound trading for (a) Hong Kong and Shanghai (in the case of
Shanghai Hong Kong Stock Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong
Stock Connect), where “T day” denotes the Trading Day on which a transaction is executed and “T+1 day”
denotes (as the case may be) the day which is one Trading Day, or in the context of the settlement of funds,
one business day (on which banks (a) Hong Kong and Shanghai (in the case of Shanghai Hong Kong Stock
Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong Stock Connect) are
generally open for business) after T day.

THIT ARG RS o DURATER - 28 PREBEIAEAN -
you” means the client to whom these China Connect Terms are addressed and, if applicable, the principal(s) on
whose behalf such client act(s).

3 LBEIILEE Eligible Investors

;ﬁigﬁéﬁﬂ@ » BFEEARRPAEA P ER R A AT S — R AR A T AR A ch S (R T 2 B L B P R s S ARV RV g —K » Bt
PReS

You represent and undertake on a continuing basis, including without limitation on the first date that these China Connect Terms are
effective and on each date that you place an order or give an instruction in respect of China Connect Securities under these China
Connect Terms, that:

(@) (i) RBEITRRPB e R R R AR T B A A RS T s SU A B S - (i) ﬁD%F’aﬁTEEPIWi{’ﬂFE RN CE AR N avim ARy

AE BB MES e BB A 10 » 8 (i) E@TE*EFEEP.WW/%?& BECAVERS > Bl T RE RS R AR g
Eéélﬁilﬂtﬁ SRS B P AEA S (RS s SR T B e ’>‘<U TéﬁFﬁ) B B A A E B AR AR P TR HAtt
AEHETTHY

you are not a Mainland China Resident or an entity incorporated or registered under the laws of Mainland China, (ii) if you are a
Mainland China Resident, you are using funds lawfully owned by you and located outside Mainland China to make investments in
China Connect Securities or (iii) if you are an entity incorporated or registered under the laws of Mainland China, your investment in
China Connect Securities has been conducted pursuant to a program (including the Qualified Domestic Institutional Investor Program,
if applicable) approved by, or any other approval of, any competent Mainland China regulator;

2019/07



4.1

4.2

4.3

4.4

4.5

4.6

(b) P N hEEmsE A S PR E R EER - EFEBNEE IR SR AR EEER © DU
your investment in China Connect Securities does not violate the laws and regulations of Mainland China, including those in relation
to foreign exchange control and reporting; and

(c) B NEHEE R B E ARSI A B I B T RENRR S 5 PSR BRI S SR i (BIEEARINESEEA -
BEEHA - QOTECRR )BTRS - REEFEZ SR N L EERAIENI A BT ETREREER S -
you will trade ChiNext Shares only when you are and, in the case where you are an intermediary (including, but not limited to, a fund
manager, asset manager, broker or order placer) trading for or on behalf of an underlying client or clients, each such underlying client
is, an Eligible ChiNext Investor.

ST IR EEE A T EEE R A Compliance with China Connect Laws and China Connect Rules

FPEEERSIRAIIL (A S 2 B B R AR o R AR - Horp— SRR PR R -
Any trading in China Connect Securities will be subject to all China Connect Laws and China Connect Rules, certain of which are referred
to in the Schedule hereto.

AR P EE R GRERGREE T AN SR EE I AR ) . RS H R AR T B SRR o RN B R Ay AT A R R R B Y o A
HREER RO AN 5T FrA Y P A A h 3R m AR A o BT AR A A < v A L A o AR I DU R e b g 58 B AT 1%
RESEE - AAF ARG ERT ] hH R AR P S mAR 4SRN - WFREEE AN B T EAR R 2R Pk Al
E s e A B R A R4 R B B -

These China Connect Terms highlight certain key features of China Connect as of the date hereof. We are not liable for any inaccuracies
or misstatements in the information set out in the Schedule hereto. These China Connect Terms do not purport to cover all China
Connect Laws and China Connect Rules. You shall be fully responsible for understanding and complying with all China Connect Laws
and China Connect Rules and for any consequences of Northbound trading. We will not, and do not intend to, advise you on any China
Connect Laws or China Connect Rules. For further information, please refer to the web pages on the HKEx website and the SFC website
relating to China Connect from time to time and other relevant sources.

AN FHEETIEERE R PR T 5w ~ oS I sl T 18 (1 o R Yy o BE AR5 2758 B E MR (R - AN ] 2R
N AR BRI B AT o] B R R e B R I BT AT -

We shall have the right to apply any procedures or requirements in respect of any trading of China Connect Securities through China
Connect which we determine in our absolute discretion to be necessary or desirable for the purpose of any China Connect Laws, China
Connect Rules or market practice. Neither we nor any Related Person shall have any liability for any losses or risks which may result
directly or indirectly from such procedures or requirements.

EAELL MENR CEFEEARIREY) - AAF AN T 2 GBI ERHE TR NS R AHEEHER
We may, in our absolute discretion, refuse to execute any instruction given by you, if (for example, and without limitation):

441 ZIETATEPERAESRPEERA - 8RN TSR AR TR BT h i AR s P AR AR T - SR A EIEBRSC AT
K EZZERER
such instruction is not compliant with any China Connect Laws or China Connect Rules or if we reasonably believe that such
instruction may not be compliant with any China Connect Laws or China Connect Rules or if we are required by the SEHK not to
accept such instruction;

442 FEAZEETES 8 (R FFBAYEIL T » BHMERLL RS h EEEE /IR - AN EIE AN 2 @R EIE e R e
%%ﬁ%m%ﬁﬁﬁ%%%%%Wﬁﬁ%%&%&ﬁ%ﬂ%ﬁ@ﬁﬁﬁﬂ%ﬁ¢$ﬁ%ﬁﬁ¢$ﬁﬁ%?%x%mﬁ§%¥iﬁ%%

without prejudice to your obligations in Clause 8, in respect of any instruction to make a Northbound sell order, we determine in
our absolute discretion that you do not have sufficient securities at the time of such order instruction to settle the delivery obligation
or if submission of the order would cause us to be in breach of the Pre-Trade Checking requirements or related requirements
under the China Connect Rules or China Connect Laws; or

4.4.3 HMEMHLEE A PEEEIFIHER » AN AN B EEREEREER TEH A R AHTE B 5e s - A
ONE R Rl N AR R A PSR (A B R e R R SR SR b R A T AT -
in respect of any instruction to make a Northbound buy order, we determine in our absolute discretion that you do not have
sufficient funds to settle the payment obligation in respect of such order on the settlement day.
Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly from such
refusal.
TEARSC BRI PRV HITRE T » AR (EIEEARRME P EEEE A EORERTR) T RATEREEAET - AN EZE
HIIEE R ~ 43 1L SRR T AN B A EEE Y -
Without limitation to the foregoing, we may in our absolute discretion suspend, terminate or limit your ability to access the China Connect
through us without advance notice to you, including but not limited to where requested or directed by a China Connect Authority.

A EAPT ~ RSP~ PESE R BT AR A S P ~ SRS B B R RIS PT ~ ARBRRIR S Al ) m s E - B
GERAVE AT (SR T ORAERESPECE B R T (T P EEm A Em AR FEAVAEIZORT o B P EAA L SR iR 5] S EZORATE Y
CEANEEDR > EAETSGEAR) - HANERESHEAR 5T - SEMMSBUTEEE N (EEERIR LA « 2R ~ Tl
%égiggffﬁﬂqﬂEﬂPqﬁtliﬁ?ziﬁﬁéiﬁﬁﬁﬁéiéiﬁﬁ) SHE RS RN S B E S TE T EE AR B R AR e BN EE S
JRERE o

In the event that SEHK, the relevant SEHK Subsidiary or HKSCC is notified by SSE, SZSE, ChinaClear or any other relevant exchange,
clearing house or governmental or regulatory body that there is reasonable cause to believe that you have failed to comply with or have
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51

5.2

53

54

55

5.6

5.7

5.8

5.9

breached any China Connect Laws or China Connect Rules, you shall, upon our request provide such information (including translations
into Chinese if requested by us) as we may reasonably request to enable us to assist the relevant exchange, clearing house or
governmental or regulatory body including without limitation SSE, SZSE, ChinaClear or any Mainland China governmental or regulatory
authority or authorities to assess whether there is any non-compliance or breach of the China Connect Laws or China Connect Rules
and/or the extent of any non-compliance or breach.

JE B FE AR, Risk Disclosures and Acknowledgement
BN T TR ISR R SN - ] N B BRI P A

You shall be deemed to acknowledge the following by instructing us in respect of any transaction relating to China Connect Securities.

fﬂg;ﬁﬁ?& FE1 T L Bl B 1 W =2 P 3 ) e B AL At R - 7 L B 9 e s PR R Y3875 ~ LIRS P B R (A T 2 2 R e
{ o

You acknowledge that you have read and understood the risk disclosures and other information set out in the Schedule hereto and that
you understand your obligations set out in such Schedule including any consequences of a breach of China Connect Laws or China
Connect Rules.

R THERY - TAAESR IE TR IR SR 0 HL R MY T EEmRE R  Sa T B TRE A e
You acknowledge that there is a risk of prohibition from trading China Connect Securities and that your instructions to trade China
Connect Securities may not be accepted.

Rl THERY, - AN B R E A AR BITET N B AN B s R A sk fe it o BEEEE 25X B TR Ry el (E Ry (CRLFE(EAR TR DR F A fol Bt
RS TSR HE R SRR REER - %EEE&WJF PR ER AR -

You acknowledge that neither we nor any Related Person shall be liable for any loss, liability or third party claim or demand that you may
suffer directly or indirectly as a result of any action or inaction by us or any Related Person in connection with the provision of trading
services in respect of China Connect Securities to you by us including, without limitation, the materialisation of any of the risks described
in the Schedule hereto.

B NHERT. > E R NECA N SV P ETT T BT T T AR R KBS TR A (RRIEDLTTE ) BUEMEAT 525 52 5y e et
SR pEE A P EEEAA - TSP R TR YL T @RS - WA AT AR TR

You acknowledge that SEHK has the power not to extend the China Connect Service to you, and the power to require us not to accept
instructions from you, if it is found that you, we or any of our clients have or may have committed any abnormal trading conduct set out in
the SSE Rules and/or the SZSE Rules (as the case may be) or failed to comply with any China Connect Laws or China Connect Rules.

R RS » AR E SR AT R B0g A i A S A o) 3 2 sl P AR R AR B T @R st 3875 - (1) MR EEm i A e
T 0 A H o] DU AT (&*HEEJH**/\ﬁﬁMﬂ%/\ﬂiZE—ﬁE{M)’zﬁjzfﬂglﬁ“’ ) %?ZS/\ﬂiZE%HﬁU\i (a) FRMRBLE AR
PR Al B K09 A A RARHE(T & AR, - @%ﬁﬂﬁﬂﬁfﬁé%ﬁﬁﬁﬁdﬁ (B ANBERIAIS S BB BRI, > Bk (b) fRBhfiEE
ig;gﬁ%}ggéﬁﬁﬁTi%ﬁTxﬁwﬁbﬁEﬁﬂﬁﬁﬁ DR (i) A0SR TR BRAE AT A ~ BAIRLER - B T Al sl 2 B S AR
7 BT

You acknowledge that if the SSE Rules and/or the SZSE Rules are breached, or the disclosure and other obligations referred to in any
China Connect Laws or China Connect Rules are breached, (i) the relevant China Connect Market has the power to carry out
investigations, and may, through SEHK (or through the relevant SEHK Subsidiary, or any other governmental or regulatory body), require
us or a Related Person to (a) provide relevant information and materials relating to you and any other persons referred to in the SEHK
China Connect Rules including, without limitation, in relation to your identity, personal data and trading activity; and (b) to assist in a
China Connect Authority’s investigation in relation to you and/or your trading activity; and (ii) you may be subject to regulatory
investigations and legal and regulatory consequences if you are in breach of, or fail to comply with, such laws, rules and regulations.

B NHERY - (RslinBh R T 3 a2 S5 Th 2 T S TRV R B s ~ B AE R Ay P 28 i A DA R AR R WBiss P ~ AH BRSSPt Ja8 . I AAH R
rhEE T 2 MRS SR EN —E 9y ) TEAHRA EP%ELFH%%‘JE‘F W2 i ] AR A X B AN B AR TE N Bt A A N 2R (el 2
%E{%%Zéaﬁﬁ%])qﬂﬂ AL B R T B S i R P R AR A L ARRA Y A (EARER IR ARAR TR B - (8 A B
%

You acknowledge that the SEHK may (for the purpose of assisting a China Connect Market in its regulatory surveillance of such China
Connect Market and enforcement of the relevant China Connect Rules and as part of the regulatory cooperation arrangement between
the SEHK, the relevant SEHK Subsidiary and the relevant China Connect Market), at the request of the relevant China Connect Market,
require us to provide information (including, without limitation, in relation to your identity, personal data and trading activity) in relation to
you and any other persons referred to in the SEHK China Connect Rules with respect to any China Connect orders placed or China
Connect transactions made or entered into by us on your or their behalf.

FETTRERE - PR EIEEE R (A AE R B N EXCPRAN B, BRSNS AN B ATRE R BB S EOR () MR
(FHEEE) 5 5 LUk (b) {2k R MR O E s T s T P EE s ol 5 s -

You acknowledge that where a China Connect Authority considers that there is a serious breach of the SSE Rules and/or the SZSE
Rules, we may be required by a China Connect Authority to (a) issue warning statements (verbally or in writing) to you; and (b) cease
providing you with any service relating to trading China Connect Securities through China Connect.

R » AEAAN EEAIR N RYIbE B AGTEREAH]T » B TR gt dba B AGTHErE AR #EE s AL m s e T -
You acknowledge that, prior to us informing you that a Northbound buy order instructed by you has been settled, you shall not instruct a
Northbound sell order in respect of the China Connect Securities which are the subject of such Northbound buy order.

Rl T WERRALE] S - AN E SR TR A e B o S B B s B R (RF LT E ) Kﬁ—fr%ﬁﬂiﬂﬁﬁﬁxﬁﬁ?ﬁ%ﬂ&#ﬁ/fﬁ [ ELpR L
%T%ﬂ@?ﬁﬁﬁ%ﬁ%ﬁﬂ’]; sl (@Eitﬁx%%"%“ﬁ%ﬁ’]@*ﬁﬂlETELAEZZIK/\T{JE%FQT%ﬁE‘JX%) » BRI T
TR (RIERIME) ETHRES e R EE
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5.10 P THESDIGMRE 6 5 S EE i AR s th R AR I ORI B ch R EE SR A4 R R B B R AR T A B ~ IR ~ B g » AT E
AR R G E M B 7% -

You acknowledge and accept responsibility for paying all fees, charges, levies and taxes and shall comply with any filing or registration
obligations as may be required under any China Connect Laws or China Connect Rules relating to any China Connect Securities and any
dividends or entitlements in respect of such China Connect Securities.

511 F’éﬁ?ﬁ%’&]ﬁ%  KNE] RBEMEP%@L%EEUT{W%&?E’J%T R R R EL ] T bR s SRR ECs, (RS - B EsiEl s AR

Eil) 20 FehEE A A EOAREORIY B AR -
You acknowledge and accept that we will be subject to recordkeeping requirements under the China Connect Rules and may therefore
retain records (including telephone and electronic communications and account information) in relation to your Northbound orders and
trading for 20 years or as otherwise required under the China Connect Rules or the China Connect Laws.

5.12 R TR - WSS AT AREARREEY h EE TSR - ERAAEITER AR T LAY ERETE -

You acknowledge and accept that the SEHK may, upon the request of the relevant China Connect Market, require us to reject any order
made on your behalf.

513 [ PHESIEES » cPEEmE A RIS F B - R AU A BN E ST RN A\ L ~ B NI S R N (1) g

LGS PR S S B T EE G R IRE 5 (i) Eﬁ%ﬁa@zﬁﬁﬁﬂﬁ?ﬂgjﬁz HIETEGERT 5 Bk (i) e im BB i by Bt HL B ol
EFGBAE R MTTE) (EREHRER EIMRNIHERTTE)) - EZOUEM B EiRA SR E A T SORIEE(E -
You acknowledge and accept that none of the China Connect Authorities or their respective directors, employees and agents shall be
responsible or held liable for any loss or damage directly or indirectly suffered by us or any Related Person, you or any other third party
arising from or in connection with: (i) the trading of China Connect Securities or the operation of the CSC in respect of China Connect
Securities; (i) any amendments, making or enforcement of the China Connect Rules; or (iii) any action taken by a China Connect
Authority in discharge of its supervisory or regulatory obligations or functions (including any action taken in respect of abnormal trading
activities).

6 [f#ft Representations

6.1 [ TRHERALE A BRRIETIHT N
You make the representations set out in this Clause to us on a continuing basis:

6.1.1 [EI g T A A R T A e i L e A
that you are aware of and shall comply with all China Connect Laws and China Connect Rules to which you may be subject;
6.1.2 T AN EE L EHERT A R A P EE AR P EEERA] DR
that the execution of any instruction you give to us shall not result in any breach of any China Connect Laws or China Connect
Rules; and
6.1.3 R THHEIERHE T EEm AR ER R - DU TR R S B h 3 m A A e -
that you understand and have assessed the risks relating to China Connect and you are willing to undertake the risks relating to
China Connect.
6.2 TEERTNEFFEEESEHETEERER » B T HARATEL L FHUL -
You make the following representations to us on each date you instruct an order to sell China Connect Securities:
6.2.1 BT AFIB LT AT Re i P EEERE R A SRR E NSRS DU N AR 2 - BRI RN - SR
that you do not know of any fact that might impair the validity of such China Connect Securities and that you have full authority to
receive, deal with and give instructions, authorisations or declarations in respect of the same;
6.2.2 AAEHZPEES S AAINERE » DU
that there is no adverse claim to such China Connect Securities; and
6.2.3 FR THESSATR RIS PGSR AR FDIRER IS - AL TP B i I SR ] -
that there is no restriction on the transfer of such China Connect Securities other than those expressly provided for under the
SEHK rules or CCASS rules.
7 FEIHETEE Order Handling
71 AREEENPAREE ST o ANEEREATER > MRS Tt 5 Tiéﬂﬁmg}f&ﬁﬁ*ﬁ% AFHALFER ZaT B SR E -
S AT AR AEIE LB AT MR AR - 37 B A M R At R AR R R - w] AR AT N VST R RE E o U TE R B AT -
2019/07

You acknowledge and consent to us or any Related Person providing information relating to you and your profile, including the type and
value of Northbound buy and sell orders and transactions executed on your behalf to a China Connect Authority or a China Connect
Entity at such intervals and in such form as such China Connect Authority or China Connect Entity (as the case may be) may specify
from time to time including in relation to an investigation or surveillance by a China Connect Authority or a China Connect Entity (as the
case may be).
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7.2

8.1

8.2

8.3

8.4

8.5

8.6

We will handle client orders fairly. We may aggregate your Northbound orders with the Northbound orders of any other client or of its
Affiliates when we process such orders. This may sometimes operate to your disadvantage and, because of the quota restrictions
described in the Schedule, may result in your order only being partially executed or not at all.

FRrATRSCEHR s ~ Wi (AR SFErEre SERan ( TR, ) AVE ST S ( THPETE | ) BHANTZIREE R
TRFTA L S PETB AT ~ FEN 2B T HY )y TUE TIRME « BERA T RS0RE P ETHEIRSCEHIB TR E - WiisiE (0F) S
SRR » ANFITRFAZ SR P TR R A A TS -

All client orders and transactions to be undertaken for clients (“Client Orders”) which are for submission to the applicable open auction,
closing auction (if any) or start of continuous trading session (the “Opening”) shall be handled by us in a way that seeks to ensure that all
such Client Orders have a fair and equal opportunity to participate in the Opening. We will regard all such Client Orders as having been
received by us only at the point at which our system submits Client Orders into the applicable opening auction, closing auction (if any) or
start of continuous trading session.

PR G EifaE 25k Compliance with Pre-Trade Checking Requirements

R TR RS N PR B B ~ T MR R | TR AV EA A BB AR T HYSLAE B R A BRI 2K -
You undertake that you will comply with any requirements relating to Pre-Trade Checking mandated by the China Connect Authorities,
the China Connect Entities or as notified to you by us.

%ﬁtﬂﬁjﬁgagﬁﬁﬁﬁ CHEARA TR BEAIE THY) BERAVEURIRE - B NIRE A R4 Ry hEEmEEs 2 - DURRTEA IS5 HAL A
i VEHETH -

In addition, you undertake to ensure there are sufficient and available China Connect Securities in your account by the applicable cut-off
time (as notified to you by us from time to time) to cover any proposed sell order given on the relevant Trading Day.

WIS T R B ISR AT (AN SR AIR Y ) s PRI % 5 RIS VIR = A2 e %0 ] Y e 8 5 DA S W HY
SR ANFEI A LINHEH B SHVEETIFEUERE |

If we consider that you do not for whatever reason have sufficient and available China Connect Securities in your account to settle a sell
order by the applicable cut-off time (as notified to you by us from time to time) we may in our absolute discretion:

8.3.1 fEEMIMELETHE (Hosiaih)
reject your sell order (in whole or in part);

8.3.2 {HAN EHEIEEN TG E 2GR IR P N B A s AN B A I T 358 27 U (4] T 8 UG TRV SR AT & 0K - FEHE B
T AN EIRE A B AR OGN B AT N RAESS A I & P 3 5 A VB8 A ~ IRCECEH - BN
DNFEIREEA N EIRVEBEIE S E R ERT R - (B8 (EREELZARREOYE FIASZ ) FORFEIRREA AT § 2
use any China Connect Securities in the designated CCASS stock account(s) which we hold for ourselves or on behalf of our other
customers to fulfil the Pre-Trade Checking requirement in respect of your sell order, in which case you shall reimburse us for any
costs, losses or expenses which we incur as a result of buying in or otherwise sourcing the amount of China Connect Securities
which you have failed to deliver in respect of your sell order on such terms and at such price (including any associated fees and
expenses) and at such time as we shall determine in our absolute discretion); or

8.3.3 PREUFAI AL EIl s R & 2 Sh AR AL B B v i A e e o R AR T B 00 R B AT U A T B USRI RIS T Y228 (CELFREARTRY
PRAA A TR AR TR AY R EEmEE) -
perform any other act which we consider necessary or desirable to comply with Pre-Trade Checking and/or relevant China
Connect Laws or China Connect Rules and to cover your shortfall (including but not limited to applying any other China Connect
Securities available to us from other sources).

ﬂ%[ggl\ AR E MR A EA L SRR TR S T EEARR T IS > ANE BT HAEESRE TIVEHETE (Hosis

In addition, we may in our absolute discretion reject your sell order (in whole or in part) if for any other reason we consider that there is or
may be non-compliance with any China Connect Laws or China Connect Rules.

W T H o BCalE PP E B RS P EEE 53 S HETE - B TR R (HARAEREHEAIE THY) EHRYEU-IEHE - BITIR
= oA e S ] R FR R s ) 4G X A DU S HIRAC 2 HVsZ B ST B « FEFTA BT » I N A EERERE T IrE NS L ES/E
HORiE FHEY R i A A h e -

If you give any sell order in respect of any China Connect Securities allocated to any fund managed by you, you undertake to ensure that
there are sufficient and available China Connect Securities in your account allocated to such fund by the applicable cut-off time (as
notified to you by us from time to time) to cover any such proposed sell order on the relevant Trading Day. In all cases, it is your
responsibility to ensure that each of the funds managed by you complies with all China Connect Laws and China Connect Rules to which
the relevant fund may be subject.

ARG S BB &5 B HIRE fe S B v 5 5 e rh B s B T M E T Je e ~ 4855 B FRF E P TR 9 -
Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade Checking and/or the relevant China
Connect Laws or China Connect Rules shall be borne by you.

ZUTFI #4524 Settlement and Currency Conversion
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9.1  HRATERILEZ SN RSB S » A \ﬂfitﬁﬁc%a AZT AT REW B e B A RIS E & LU (I ms e 5
UG E R e S HT o TE] N ] e A AU B Y sl T 3E s A - EANEMURE TR AEME SR - EIZA TN AR
Tj’;%%%{%gg$ BE AR A B %ﬁ%ﬁﬁ’]iﬁa?&‘ T T A A B AT A A B (R TR A (TR o 4 S s AL B

ZE
As all Northbound trading is effected and settled in Renminbi, if we do not receive sufficient Renminbi before settlement of a Northbound
buy order to settle such purchase of China Connect Securities, settlement may be delayed and/or fail and you may not acquire title to, or
become entitled to sell or transfer the relevant China Connect Securities. Where we hold any funds on your behalf, if there are insufficient
Renminbi funds to settle any Northbound buy order or other payment obligation in connection with China Connect, you authorise us to
convert any funds in any other currency which we hold on your behalf into Renminbi for the purposes of settlement thereof.

9.2 el A MR REUE - EISA P (R R T W (R 5y Al 5% AT AN B LS B RS G A BT » R
;{_;E;iﬁ%}ﬁ#ﬁ S TG IR RS — @’b“’&ﬁﬁuﬁﬁ’ﬂ@%Z’ﬁfﬁ%E@Eﬁﬂfixz RRSEEN (BEER - W SHE)
BrERRE R
Notwithstanding any provisions in the Existing Terms, where it is necessary to convert one currency to another pursuant to these China
Connect Terms, such conversion may be carried out automatically by us in a commercially reasonable manner without prior notice to you.
Any risk, loss or cost (including fees, charges and/or commissions) in connection with or resulting from any conversion of one currency
into another currency pursuant to these China Connect Terms shall be borne by you.

9.3 M TEEERE N S AHE RS I S A SR AR RS 0 ANEH *éﬂﬂ*%ﬁﬁi%ﬂﬁiTﬁﬁﬂEﬂ%HZZE HER Ry e )y
AR D B H bR AN T2 B BRI S W BB BT (R (EARIRGY - SREULAEIEE L - 25 - R B s A =0k f%d‘ﬁ%% o)
7%) 6 AN FERR A A A SN OR AN F 6 52 BRAT o _E ORI T 72 2R AU AR 34T %ﬁﬁi@:ﬂt?ﬁé’% M TR AN TR
TN T SAA EIELANE AR EOR BRI TR P S HE AL ~ (BEFR AR B RS E M -
You agree that in the event that you fail to settle in a timely manner any payment obligation in relation to an instruction to purchase China
Connect Securities, we have the right to immediately and without prior notice to you take such action as we consider appropriate to
reduce or eliminate any loss or liability that we suffer or may suffer (including but not limited to taking any steps to sell, realize, dispose of
or otherwise deal with the relevant China Connect Securities) and that you shall indemnify and hold us harmless for any liabilities,
expenses or other losses we may incur in exercising the foregoing right. You further agree that we shall have no liability to you for any
loss, diminution in value or other damages whatsoever for any action or inaction of us or our agents pursuant to this Clause.

9.4 };ggfgﬁﬂf?ﬁﬂj@iﬁi CEANERL R/ ANREIREIEAR R - AU ERE AGTER - AAF AN @B EIEER T T
/3= VAGE ==K =V N
Notwithstanding any provisions in the Existing Terms, where we determine that there is insufficient liquidity in RMB to settle any buy
orders, we may, in our sole and absolute discretion, reject your instructions to place such buy order.

10§ - EEEAE% Sale, Transfer and Disgorgement

101 EAY \7Wéﬁﬂiiﬁ”ﬂ%ﬁﬁtﬁéu&%ﬁkﬁi N EARE R A A BSOS B — o B RS e A (T ORI, ) B
N SRR R SRR B (| % PRI A | ) > ToRTE LA o s e o 2 e AR L A
M A AR E WEHETEE (AN TR A SRR HEIE I EEEE ) i HEE Mm% o M TR ST E ML & PRI & Ea -
Where, under the terms of the China Connect Rules, we receive notice (a “Forced-sale Notice”) from a China Connect Authority or China
Connect Entity requiring us to sell and liquidate a specified number of China Connect Securities, we shall be entitled to issue a
corresponding notice (a “Client Forced-sale Notice”) to you requesting you to sell and liquidate any number of such China Connect
Securities that you hold in your account with us (as determined by us in our sole discretion) within the period specified by the relevant
China Connect Authority or China Connect Entity, and you undertake to comply with any such Client Forced-sale Notice.

10.2  GRATAMTSRHISH EmAN = - B NI SR T ARRE S ST P S 8 i A UF’&EJTE’J%:& f HESFATA TR A A P
RUFFMTRAVEIEIRY » F2 A SRR AN BB I E R E RS TR B B B B3 R s 05
In relation to any Forced-sale Notice, you authorise us to sell or arrange for the sale of such China Connect Securities on your behalf at
such price and on such terms as we may determine in our absolute discretion if you fail to comply in a timely manner with a Client
Forced-sale Notice, to the extent necessary to comply with all China Connect Laws and China Connect Rules.

10.3 KE‘W@%I ﬁEL%DE’J B NPT 1Y R EEE S 5 CATERYHRAIE MR B E AGTEISEESB A ( TREFESEA | ) EEE 54
BLABGEE A ( TZBAEA ) B [ A AE DR T2 z%ﬁ@)\éﬁﬂaT%ﬂzﬁﬂﬁﬁﬁﬁ Efﬁ'éz_*“%ﬁmzaiﬁ‘?%ﬁéﬁi

}\ L 25 B 2 L\ RS o B A R P B I T oL BB R L - 141 TR e 2 S (A L TER R » f EL(E AR 0% ] T Aot
TRAZ A MR T -
Where China Connect Securities owned by you that are the subject of a Client Forced-sale Notice have been transferred from the holding
of the Clearing Participant that settled the relevant Northbound buy order (the “Original CP”) to another Clearing Participant or custodian
(the “Recipient Agent”), you authorise us to provide instructions to the Recipient Agent on your behalf to return the relevant China
Connect Securities to the Original CP for sale and liquidation in accordance with all China Connect Laws and China Connect Rules. You
also undertake to inform the Recipient Agent of such authorisation and, where required, you undertake to instruct the Recipient Agent to
act accordingly.

104 EANEIREM PEEEEE RAEUEEA] - SORIE N IRERE s SRR (RS 15 B GRS ERHRAN) prid) FrsavfE
s o BT IR Bl S R BB AT P A (TR T B2 i e e -
You authorise us to sell or arrange for the sale of any amount of China Connect Shares owned by you if we receive notice from any
China Connect Authority requiring you to disgorge any profits as a result of the “short swing profit rule”, as described in paragraph 15
(Short Swing Profit Rule) of the Schedule hereto.
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11.3

114

BRUAEGE AN - B T A N ST T Frid A By 38 iE e B & ~ SRR s D) - SRR B AN E R K
BAN EIRIEAN BRI BE R E R E DL ERAR R T & E e P EE A s P EE R A R AT Y -

In addition to the above, you authorise us to sell, transfer or carry out any other action in relation to China Connect Securities owned by
you if we are instructed to do so by any China Connect Authority or if we otherwise determine in our absolute discretion that it is
necessary or desirable to do so in order to comply with any China Connect Laws or China Connect Rules.

AN E] RAT ol el N BA A ST o] — B A AR A RERE Y (T 117 B s P B R R BB AN R B (R BT AT -
Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly from any actions
taken by us or a Related Person in respect of this Clause.

L& Custody

# FH Applicability
AR A F 5 5 P T AR o SE S AR o BE S A3 N S B T s [ A B S o BE AR R R

This Clause is only applicable when you have delivered to us the China Connect Securities in relation to Pre-Trade Checking under the
China Connect Rules and China Connect Laws.

SLAEIRTEIIME Nature of custodial services

11.2.1 B R RERIAS A B m) P T HR BLETAE AR Yy T S sl — J5 R A R P a5 R B2 A PSS S it s - 6 Bt %‘Hﬁ%ﬁ[xze
AN E—FASE SN o PRI A \7?E{ﬁE’JEH*EEHE%%ﬂKéLEﬁI’EE’J A 1L eSOl R R R B A B R/ A
F A T TR 1F R T ER 6 I ATE
You acknowledge that the primary or only reason that we are offering you custodial services is in relation to Pre-Trade Checking
under the China Connect Rules and China Connect Laws, and that the provision of custodial services is not part of our normal
business activities. Accordingly, any custodial services offered by us are limited in their nature. The provisions in this Clause 11
are without prejudice to any agreements you may have with us and/or our Affiliates providing you with custodial services.

11.2.2 BT NHESSAN A E Ry Bt 25 = e E Bt TR EE MG 25505 -
You acknowledge that we conduct business in China Connect Securities for other clients and for our own account.

11.2.3 B NIEREA AL 11 (RFA I PSR KA BT AR R BUM RS e A R ORI FT A Fl ~ RIS Sl - You
shall be solely responsible for all filings, tax returns and reports of any transaction in respect of or relating to China Connect Securities
held under this Clause 11, as may be required by any relevant authority, whether government orotherwise.

BH1LELEIES Establishment of custody account

11.3.1 B AN EIHEAR A TRER DAY - 2B RERI4EE T EEEE s HAVTR L —E= S (EERE ( T8RS, ) -
You authorise us to establish on our books a custody account or accounts (the "Custody Account") for the receipt, safekeeping
and maintenance of China Connect Securities.

11.3.2 AN EIRGEIYE A E B R I ET T FE s R S T EIR P -
We will determine in our reasonable discretion whether to accept in the Custody Account any proposed delivery of China Connect
Securities.

- EF25 Custodial procedures

11.4.1 fEimR R W B P EEEEE 7R - AN B AR S PR S SR AGTE IR -
We will be under no obligation to credit China Connect Securities to the Custody Account before our receipt of such China
Connect Securities by final settlement.

11.4.2 %K"TU&I?U {E AR R fFF)EXHE’JEP MM ERBEC S AGFEIRPEE - AAE BRI SRR
T REIE R B T T s Bl o Bl
If we receive one or more instructions to dellver from the Custody Account an amount of China Connect Securities exceeding
those credited to the Custody Account, we may reject any such instruction or elect to perform any instruction in whole or in part,
and in any order.

11.4.3 P4 M RERRAC () hEE iEse A AR BRSO TTRE R S A AT » PRI - AR A BT EE R B T I (RS A Hr iR 2 B S (Tt
FPEEEESIR K - AT A REE IR TS EG] ~ BRI - R BOE AR EOERUA h HEEEE S T BRI B -
You acknowledge that deliveries of China Connect Securities and payments therefor may not be simultaneous. Accordingly, if we
receive an instruction to deliver China Connect Securities against payment or to pay for China Connect Securities against delivery,
we may make or accept payment for or delivery of China Connect Securities in accordance with relevant market practices and/or
rules and/or applicable law or regulation.

1144§ AFEEVERER IR ERT R (BRIEARTEEaIR s AHMRE ) S gEaRREr T R B i i

We shall make payment for and/or receive or deliver China Connect Securities only upon receipt of and in accordance with
specific instructions (except as otherwise specifically provided in these China Connect Terms).

11.4.5 BrIEARAFIWENEREZ MR FE R » RIAR A TR AR T o T N ER(E ¢
Unless we have received and accepted a contrary instruction, we may carry out the following without any instruction:
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() DARE T 2R s WA N B Bl EEEsE A RIRYEM (1) RRRUER P EEERE 2R s & G B HIFTRRRIEsk (i) HEmiis s
ETRRPTEORARE )
in your name or on your behalf, sign any document relating to China Connect Securities which may be required (i) to obtain
receipt of any China Connect Securities or funds or (ii) by any tax or regulatory authority; and

(i) #ERP IR RN S (e IR (FRam IR, ~ 4IRS ~ B ifrdllisiEa 4l - e S LeEA ) AT ~ Bl
EERHUHA A 0 S B BRI -
collect and/or receive and/or take other necessary or appropriate action in relation to any payment or distribution in respect of
China Connect Securities (whether pursuant to a stock dividend, bonus issue, share sub-division or reorganisation,
capitalisation of reserves or otherwise).

11.4.6 B THERACA B AL A BB A A B 04RO Do e e s R [ Rl R BB MY s B AP IO A A EI DA T A 758

Wi 2 A fo ARl P EEAE G 27 o [E)RE - RE TRERY - A S A]AEYE P R = A B s TR o] 0 IR sl Ao ek — (858 2 [ 1A [ R
R N RV U NS TS BT B S IR R (FOBRRE T RE AN B S T P s AT B S 320 ) - e %
BICNBEAA B TR R RS B TR EI AR A SRS RIETLED (AR T R SR THYE B 568 AR B T A
N BHALNEFRNET -

You acknowledge that we may re-deliver to you or to your usual custodian, at such time as we may determine in our absolute
discretion, any China Connect Securities which have not been utilised by us in the settlement of any transaction on your behalf.
You acknowledge that we may, within one Trading Day of receipt, deliver or pay to you or your usual custodian or bank (net of any
fees or other expenses payable by you to us) any distribution or payment received by us in respect of China Connect Securities for
your account. You will, promptly on our request, give such instructions (to us and/or your usual custodian and/or any other person)
as we may require to pre-authorise any such re-delivery or payment.

1147 AN S FRAHE N 2 1% » ToREE (a) [ERE T EE FHETFTEE AR SN DM s o 50 (b) (AP T o TAVEFTE AR

TS BSTEM IREAT AV T BIEARIRES - & (a) BT AMREAN TS SOREEAA R » k2 (b) &I HY#E
LS NEER LA P EEE AT B3 - R N IRRER A TS A AT EE IS e T e - S DUH A T =0k
BB EEEE S o MRS - S SORE TS R BT IR ROE P R RN YA SRTIR = SeE R Mg AIRITIRE
Rl = 2 AN B RPN g I R T (BIAEWSCE m R T BTt Bt S B RAT - AR BRI AN IR AE Y B e REFT 2R
T IR $RAT ) BAILAVMRS -

In circumstances where we have not, after using reasonable endeavours, been able to (a) re-deliver to you or to your usual
custodian any such China Connect Securities, or (b) deliver or pay to you or your usual custodian or bank any such distribution or
payment, including, for example, and without limitation, where (a) you fail to provide such instructions upon our reasonable request
and/or (b) your usual custodian refuses to accept any such delivery of China Connect Securities or payment, you authorise us in
our absolute discretion to sell, liquidate or otherwise dispose of the relevant China Connect Securities and to transfer the sale,
liquidation and/or disposal proceeds and/or any distribution or payment to your usual bank account or, if there is no bank account,
to an account established for you by us with a third party bank selected by us in our absolute discretion pending instructions for
payment to your preferred account.

11.4.8 AN TG A T R IR = Y ch HEm e 72 A BRI (S (o R T (U ~ SRR UE P EAE b (LR B (TR R

B ke RATHAE ML) - BOR KA N B P SR S A ROV E @A - ek - W - NS BN EITEIRY KA - BT
WERAERFERF I T » AR AR - FYEEPEEmEEESC P EEAR] - (EEBEREEAHE A (PLRAATEET ) #LL - RAEE
AT AR B T BRI EE T R RE R st o SN BB ARRRARYTTE) ~ A BCHASEIE - S AN EIETT Tzl ~ #2UR
ECERINGZAT Ry » BRI MR Az - SURIEZ s R EI{TE) » AAENEA

We shall have no obligation whatsoever to collect or receive or take any other action (including attending any general meeting
and/or exercising any voting rights) in relation to any payment or distribution in respect of China Connect Securities for your
account or to notify you of the existence of or the terms of any notice, circular, report, announcement or similar corporate action in
respect of China Connect Securities. You acknowledge that in certain circumstances, including, without limitation, as a result of
any China Connect Laws or China Connect Rules, it may be difficult, impracticable or impermissible for HKSCC or its nominee
(and for us or you) to exercise any rights or entitlements or to participate in any actions, transactions or other matters in respect of
China Connect Securities. If we make any such collection or receipt, take any such action or give you any such notification or take
any action pursuant to any such notification, we shall not have:

() AR EREEGERE AR DU
any liability in respect of any inaccuracies or delays; and

(il) AN B ETZAT RAVE -

any obligation to continue or repeat any such action.

115 s /TEE 4EE 4240 Pooling/sub-custodians/clearance systems

A 01 B BT T A B R B R o

We may pool China Connect Securities and treat them as fungible with the same China Connect Securities of other clients. We
may at any time allocate equivalent China Connect Securities to you and shall not be bound to return to you the original China
Connect Securities delivered to us.

11.5.2 AN AREEAE ~ ARSI STG B BIRY SRR T 3G R P AR (E R st B ARG R A MR EHERIGEEE ARG H 2GR T
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BYAEMAELIRE » AN ERIE A TR L E RERR L S RS M ) R4S B A=Kl E - AN ENLA RS AR ~ £(E
i FERE T RS RS ~ SRR DU -

We may deposit China Connect Securities with any sub-custodian or with any clearance system as required by law, regulation or
market practice, and are not responsible for performance by or monitoring of any sub-custodian or by any clearance system or its
practices. In addition, we shall not be liable for any act or omission by, or the insolvency of, any clearance system. In the event you
incur a loss due to the negligence, wilful default, or insolvency of any clearance system, we will make reasonable endeavours, in
our discretion, to seek recovery from the relevant clearance system, but we will not be under any obligation to institute legal
proceedings, file any proof of claim in any insolvency proceeding, or take any similar action.

11.6 & THESE Confirmations by you

11.6.1 fEA T FEIEB AR A RO - BT HEsY

You confirm that during the subsistence of these China Connect Terms:

(A N ARRIEEERP REIRA 3R - W H AN ERMEE S P EEEEE A ST Re A A A B R R B B8 5 DU
you have authority to deposit and hold China Connect Securities in the Custody Account and there is no claim or encumbrance
that will or may adversely affect any delivery of China Connect Securities; and

(i) T T E R TR PAREA - SR E RIS AR SR ALEHT » ZEFRREAWHBANFNE PR FTER
HPEEE IR NV ER TN -
if you act as an agent for any of your own customers, whether or not expressly identified to us at any time, no such customer
shall be or be considered a customer or indirect customer of us, and your obligations under these China Connect Terms are as

principal.

11.6.2 Rl RFRAB AN SRV S SR IL B TR N B R A TS th B B AREK N Fo 5 B & th B A R o o B A A AV SR P A A - TERHUA A
F) Ry bl H SR ET R fI T8 ©
You will, promptly on our request, execute such documents and do such acts and things as we may require in order to perform our
obligations under these China Connect Terms or otherwise to comply with the China Connect Rules or China Connect Laws.

11.7 :EERFEF(T Custodial duties and liabilities

1171 RN FEAARTEBGIERLARE - AATNEAZ ERERHAE SR E S HA LS FE -
We shall have only those duties expressly provided in these China Connect Terms. We shall have no fiduciary duties or other
implied duties or obligations whatsoever.

11.7.2 AN FIRITANEIRIBE IR
The performance by us of our duties is subject to:

() PrATHBHRYEHER 3280 - 1ES - sn OMIBUES |

all relevant local laws, regulations, decrees, orders and government acts;

(i) EFHEHBIR S ST ~ SER AT AR - B EREAE R ¢ DU

the rules, operating procedures and practices of any relevant stock exchange, clearance system or market; and

(i) AN F A A EZE IR A SIS -

any event or circumstance beyond our reasonable control.

11.7.3 WAL 11 FRATAUEfFREE R |
In respect of any custodial services described in this Clause 11:

() AATREE T EZIERASIEEAR » IR SRERARATNRZ - BN ST REEREEE
we will not be liable for any loss or damage suffered by you unless such loss or damage results from our negligence, wilful
misconduct or fraud;

(i) ERELEIR P EAN AR » A SHEEAER TR EHERVREEIRASERE (BREERRRFEES) 88 s
AITHR, » TN wL R DAL TR K
we shall not be liable for consequential loss or damage (including, without limitation, lost profits) in any circumstances, whether
or not foreseeable and regardless of the type of action in which such a claim may be brought, with respect to the Custody
Account or our services hereunder; and

(iii) {i’%%ﬁ)ﬁ%@ﬁﬁl%‘xﬁﬁﬁ » AT RS AR B PR R o RS 7 0 B SRR TP R s A TG E . (B

in the case of negligence or wilful misconduct our liability shall not exceed the replacement cost or the market value of the
relevant China Connect Securities at the relevant time (whichever is lower).

11.7.4 %@EE?%?&WE%WE&&%F& o FEANEITE ER ERTEUE B Z R WEITE R AN AR EAR B AE T — 25 H B Etb e
LMK TS5 ©
We may establish cut-off times for receipt of instructions. If we receive an instruction after an established cut-off time, we may
regard the instruction as having been received on the following Trading Day and act on it accordingly.

11.8 HEHFE Lien
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In addition to any other remedy we may have, we shall have a continuing general lien on all China Connect Securities held for you or
your account, for all amounts due or owing by you to us.

12 % =& Client information

121 {RfFEcst - BRI TR AABRER THE B REESSImC S (TEPRS ) ) BT RERFEE P SR ER & PR
FRFER (GZFLE: TEFEM, ) FOT 204 (B EIRR A s R B R A mTRE R TR R AR ) -
Retention of records: If you instruct us to effect a Northbound transaction in China Connect Securities on behalf of your client (a “Client
Transaction”), you shall retain for a period of not less than 20 years (or such other period as we may instruct you in accordance with
China Connect Laws or China Connect Rules) records of any client instructions and account information in relation to the Client
Transaction (such records the “Client Information”).

122 BITTAVEFIERMIN SR MR AT TE RS W HE TSR N R (EfsEsaE@ At ) DS — ALmff i A5
DT MZALREFLANERATAA - B TR T EARHUEN -
Your client acting as intermediary: If you instruct us to effect a Client Transaction and you are aware that your client is acting as an
intermediary (either directly or indirectly through other intermediaries) for another person who is the beneficial owner of the Client
Transaction, you undertake and confirm that you have arrangements in place:

12.2.1 TR V& PAES 12.1 FRTSII IR SR R Sl & P S BT NI PR DU
requiring your client to retain or procure the retention of the Client Information in relation to the beneficial owner of the Client
Transaction for the period specified in Clause 12.1; and

12.2.2 SR A REAEA A I H R IR N A K S B B B E s A AR R P SRS iz a -
which entitle you to obtain and disclose the Client Information in relation to the beneficial owner upon request and within the
required time limit specified by us, or procure that it be so obtained and disclosed.

12.3  [TEEEETE R A | B AN EE A PR R A R P S o A N ETEEOR T EARATEIEIRA - mAL
FEHR P EE R BRI R R P AL S E R PTA AARIRIE P A SR EE AR
Disclosure of information to China Connect Authority: If we receive an enquiry from any China Connect Authority in relation to a Client
Transaction, you shall, upon request and within the time limit specified by us, disclose to us or to the relevant China Connect Authority
the Client Information, or procure such disclosure, in relation to the beneficial owner of the Client Transaction.

13 {8 Indemnity

FRANFIRBA ROH TR 24 » HAENEEEMZ SEEMATATHE T - B TR S iE ol s - E AN T U AR R AL
(LUT4HE " oelfE 7y ) ) PR DUR (AR A Lk B T 58 2 B o o e 2 el [A] T SR LA AL ] HR s T L B s e AR O E T 22
BOR 178D 5L - 5F - B - SO B ATA MR  AREEARIRR ¢ () fEPEEE [RGB T EEm g o i A AL Y TR
it (b)) MSRFAFSEMERAVER . (o) KIET A e~ eiE LA EMDAEER] . (d) KA EEmE MR L (TS
BRI TavE RIS » 3¢ (e) NLEHIES 10 fik (SHE - EREALESD MmZELAEMEH -
In addition and without prejudice to any of our rights under the Existing Terms, you will indemnify us and any Related Persons (together,
the “Indemnified Parties”) on a full indemnity basis against any claims, demands, actions, proceedings, damages, costs, expenses,
losses and all other liabilities whatsoever arising directly or indirectly from us or any Related Persons providing any services to you in
respect of your trading or investment in China Connect Securities, including, without limitation, to (a) any Taxes resulting from any trading
or holding of China Connect Securities in relation to China Connect, (b) the materialisation of any risk referred to in the Schedule hereto,
(a) any legal costs which any of the Indemnified Parties may incur in connection with any instruction given by you, (d) any fees or
expenses payable to any clearance systems arising from the holding of China Connect Securities or (€) any costs incurred in connection
with Clause 10 (Sale, Transfer and Disgorgement) above.

14  ZFFRIRE Fees and Taxation

141 [T EG T EE A el FE R R A B A Th B e R 5% 5 P RS S T A SR RE R A BRI P A IS - W P EEidE
e PR R AR T Y B sPEE RS N 5% S T S A E R SRR S A B (T B S Rl 3805
You shall be responsible for paying all Taxes, and you shall be required to comply with any filing or registration obligations, in each case
as may be required under any China Connect Laws or China Connect Rules relating to any China Connect Securities and any dividends
or entitlements in respect of such China Connect Securities.

14.2 AN EIHEORARE cPE i A s P B A S (P E TR - A ] AT RR 2 I TSGR T [ AN SR AN TR A Rl e AL
FEB AT RIHEMAER AN © [N AR SRS L 2 AN SR e S R RIS - BIAMERRRS P T i thE2i@es sny g i - 14
NEAEAAIE A ARBTUGIRBUERT o AR F] T 5 BN SO A AYROE -P PRSI AE RN 240 B MR 2 HER oy« In
the event we are required under China Connect Laws or China Connect Rules to pay any Taxes, we may notify you whenever necessary and
request that you provide us with relevant information as we may deem necessary to fulfill our obligations. You must
provide to us, promptly on such request, such information and documents such as but not limited to costs of your purchase of the China
Connect Securities, your and/or any underlying beneficial owner’s tax status or residence. We may withhold or deduct relevant Taxes
from any amount due to you and you will remain liable for any shortfall.

143 EAECHIIRNA - ANEIARGERE TWEEMZKIRAEVERDUET AN IR - AN AERIEA A SINVEENIIEUEE - mRiE—F
[T S AIEER Ry TR AN B S T S SR E MR B SR - TR - SR N EINE A N FRE I EAE
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In the event we do not receive any requested information from you within a reasonable period of time to fulfill our obligations, we shall be
forthwith entitled in our absolute discretion, without further notice or demand to you, to satisfy any obligation of us or you to pay or
account for any amounts in respect of any Taxes by selling, realizing or otherwise dealing with, in such manner as we in our absolute
discretion may determine, all or part of any property held by us for any purpose in any of your accounts held with us, and to apply the
proceeds in reduction of all or part of your liability to any tax authority or us.

RATRGE AL T IR RRVAEREN: - 17 B AR AR T AR A FINRE -
We shall have no responsibility to verify the accuracy of the information provided by you and are entitled to rely on such information to
fulfil our obligations.

RAFERAESE ZAE RO R 80 SRR R B AR T -

We shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit.
1T Liability

fam A TP HA PR AT RUE  MEMNES - BESERL (BFEFIEIRL) - KA REMEIE AN AT - IR ERE - &
{ESIEE B TR - FRIRZSEE - TEsdER RRAN TS A LHVIEE - BUR AT E KA FTE

Notwithstanding any other provision in these China Connect Terms, neither we nor any Related Person shall not responsible for or have
any liability to you for any damage, liability or loss (including loss of profit) unless such damage, liability or loss is a direct result of our or
a Related Person'’s fraud, wilful default or gross negligence.

#211- Termination

AP EEE AT T — TR ) S5 — 7 8 AN D 30 RAVEEIAAIMAT EEAEIRA G IR H BN IR 56 4 R CESFhEEmAEm
TPEEESAD) 0 55 5 R (EPRiERTIREY ) 25 10 ik (348 - BEENIES) - 55 13 IR (WfE) -~ %6 15 fk (FB{E) PGS 17.3 fRfEAT
FERRES IR ARY o EAPEIBIRELNT » ANTRRIER N oIS N P EEEEE 5 IR S o B N ARER TR » AN TR
FEAHrEEes o5 K B WL IR A A BRI IS e R E W&  TEERIEN N - AR T AR A A SIEETIEE
RESE R P HEIERE 5 B e - DUESE R LI T 2383 5 -

These China Connect Terms may be terminated by either party upon not less than 30 days’ written notice to the other or automatically
upon termination of the Existing Terms. Clauses 4 (Compliance with China Connect Laws and China Connect Rules), 5 (Risk Disclosures
and Acknowledgement), 10 (Sale, Transfer and Disgorgement), 13 (Indemnity), 15 (Liability) and 17.3 shall survive termination of these
China Connect Terms. On the termination of these China Connect Terms, we shall deliver China Connect Securities and cash in
accordance with your instructions. If you fail to give instructions, we shall continue to hold China Connect Securities and/or cash for such
fee(s) as we may in our sole discretion determine. We shall in any event be entitled to retain such China Connect Securities and/or cash
as we may in our sole discretion determine in order to complete any transaction required to be settled on your behalf.

H:TH Miscellaneous

Rl T TRF A N BN IS B AT S (S BUAS s R ISR R B Y ~ USRS L -
You will pay fees, charges and expenses in respect of these China Connect Terms in accordance with our fee scale from time to time in
force.

Pl T 5 SR ] S AV SR B 0 AL SRR Ko SR AT BRI EER - DLEA A BIE P EE A s P EE i AR I B i i
FEMEBSL RS T A A SHEA PR N AR IR -

You will execute any further documents and provide any materials and/or information as we may reasonably request to enable us to
perform our duties and obligations under these China Connect Terms

AL P e R R ~ (] EE AR A S BRSSPI SS AT R AR I T e JE s iE RIS P ~ BRSO iR (s 2 Em
WEUESN) BERMEMEN - B T ERBEAAFNEORIERAAZEEN (BEPSGER - WARE) - BT - R TR AR
HIRUE - FRE L EL AR ] MRt Em IR B AE IR R -

you will provide all information (including translations into Chinese, if required) to us which we request if such information is requested by
any China Connect Authority, any China Connect Entity or any exchange, regulatory authority or any organisation (whether within or
outside Hong Kong) with which HKEx or the SEHK has entered into an information sharing arrangement or agreement. You acknowledge
that, your failure to comply with this provision may, amongst other things, result in a suspension of China Connect services to you.

AN FEIGREIREEAE P iRRE TR C B85 1.12 (s E i A s BoR hEEm (R IrER] -
We reserve the right to vary any of the terms of these China Connect Terms by written notice to you in accordance with the Client’s
Agreement Part C paragraph 1.12.

S AN HPEEE R (T PSR B BED o el R A a0k ~ SR E BT sZ RO (E ) SR RBRAE L AR L R R &0 ~ A RCRI ATk
B R T E S AR EEE R E -

If any provision in these China Connect Terms shall be held to be illegal, invalid or unenforceable, in whole or in part, the provision shall
apply with whatever deletion or modification is necessary so that the provision is legal, valid and enforceable and gives effect to the
commercial intention of the parties.

(L] — 77K B (A 2R T A E RIS I R 8 B E O MERUS RS (e B ) L RS R 1
B O LR 5 718 S TSR AR - BORIE B SRR (75 R RUCEET 2 (R E i
1T/

Y=
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No failure or delay by either party in exercising any right or remedy provided under these China Connect Terms shall operate as a waiver
of it, nor shall any single or partial exercise of any right or remedy preclude any other or further exercise of it or the exercise of any other
right or remedy. Any waiver of a breach of these China Connect Terms shall not constitute a waiver of any subsequent breach.

17.7  ER—ITRESS— TS5 I F R e SRS HAE A NPT A SRR s 7 -
Neither party shall assign or transfer all or any of its rights or obligations under this Agreement without the prior written consent of the
other party.

18 A AEEAISSEE Governing Law and Jurisdiction

18.1 AHEEIREZE AR -

These China Connect Terms shall be governed by Hong Kong law.

18.2 B JjIRIBMRAEE AR AT EEE IR 5 FEATERELA T B (R R (T R R n S B R -
The parties agree to submit to the exclusive jurisdiction of the Hong Kong courts in relation to any dispute arising under or in connection
with these China Connect Terms.

[t 2= Il Schedule llI

o #E  E fs e S5 At &5 China Connect Risk Disclosures And Other Information

AR Fett Al 1 B BRI A BEY B o £ S R R A ELA R ZISI%J‘%JDH&’%LLEP%?LL?ﬂtﬁsc%ﬁ’]ﬁﬁﬁﬂhﬁﬂﬁﬂﬂ%%ﬁﬁ a1 T Pt bR
FE T B gEE AL S S E AR - M FAE S (AR G sk TRYRAR ) BE P M e S TR D O - B
SRR T E CATASE - BRIER R 705 BRAR A R R B A e N AT A ﬁﬁf*ﬁ%ﬁéﬁ FPELEE AN P EEE A o AR TR BT
RS 5 o B M HERR LA T Il [ RIS RV R o BN A SRRt A AR AR 2 (b - MGRSPRRRIALE -
AN TR A N TSRS Bt » (DR RE & E AR - 0 » AN A SN R BT (TR - DU B R
RAFHVERE ~ MBS ERB LSRR
This Schedule describes some of the key risk factors and other information concerning China Connect. This Schedule does not disclose all the
risks and other significant aspects of Northbound trading through China Connect. You should ensure that you understand the nature and risks of
China Connect and Northbound trading and you should consider carefully (and consult your own advisers where necessary) whether trading in
China Connect Securities is suitable for you in light of your circumstances. The decision to trade in China Connect Securities is yours, but you
should not trade in China Connect Securities unless you fully understand and are willing to assume the risks associated with China Connect and
are able to comply with all relevant China Connect Laws and China Connect Rules. You acknowledge the risks and agree to the terms set out in
this Schedule. You are responsible for monitoring changes in the China Connect Laws and China Connect Rules and complying with any new
requirements.
We do not represent that the information set out in this Schedule is up to date, and do not undertake to update the information set out in this
Schedule. In addition, we do not provide any warranty with respect to such information and no such information is to be construed as legal,
financial or tax advice of any kind by us.

PR B TS HlHome Market Rules
1 AP EH TS H] Home Market Rules

P EE AR — {Iﬁzmﬁﬁl TEFHRERE P st Y AR AR Rz s e E T - SRR S - PRI RS JEL - B
JRAE pEE s %Eﬁ&é%ﬁ%z.#’fﬁ%ﬁ PR AR R e HoAth P B YRS SR A AR o TR G RIRIAR - MR thEEm T A R TR
A fundamental principle of China Connect is that the laws and rules of the home market of the applicable securities shall apply to
investors in such securities. In respect of China Connect Securities, Mainland China is the home market and thus the general principle is
that investors in China Connect Securities should observe the relevant China Connect Rules and other Mainland China securities laws
and regulations. If such rules and regulations are breached, the relevant China Connect Market has the power to carry out an
investigation.

WEWLL > BN AR EHE R AESUE H LS -
Nevertheless, certain Hong Kong legal and regulatory requirements will also continue to apply to Northbound trading.

A5 AR Trading and Settlement Restrictions
2 % 5 ik Pre-Trade Checking

A P2 B SR HYE AL 58 S T 5, I B i SR AR S S 2 B A 457A & 40 H T L A Y o 88 58 25 LUR 2 22 L A58
SEHETHE - ZAX SR G EEER S H AR T -

SEHK is required to check that in respect of any Northbound sell orders given by an Exchange Participant, the relevant Exchange
Participant holds sufficient and available China Connect Securities to be able to fill such Northbound sell orders. Such Pre-Trade
Checking will be carried out prior to the start of each Trading Day.

L - BT T PTRE NS Sy A AR SR I A TILEAC S B AT - P PRI AR PR IRR R IR - FAlER > B e
i’ﬁ‘l%%l?quktﬂi%ﬁ é??JK”T(Ef? BRI » G 7 LA ATEE R A S50 B R B A e P A R B0+ T T
REFE LT SRR B AT 5 -

Accordingly, you may be unable to execute Northbound sell orders due to Pre-Trade Checking related requirements. Your attention is
drawn to the provisions set out in Clause 8 of the China Connect Terms. Note in particular that you may be unable to execute a sell order
of China Connect Securities if there has been a delay or failure for whatever reason in the transfer of the relevant China Connect

2019/07

o

45



Securities to any clearing account of us or if for any other reason we consider that there is or may be non-compliance with any China
Connect Laws or China Connect Rules.

HEAFFE AR T a7 SRR K S B s 2 i A R el TP 22 R A B T e - $B s e T B 7R3 -
Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade Checking and/or the relevant China
Connect Laws or China Connect Rules shall be borne by you.

XU Settlement

LA S E A B SRR o sPEEMR e S UTE @ PEIGSEDRS T HAEHSELA (EIEME R HAEE S EESE) 1Y
IR FEUIREGINR - MERFAIEK » AATIBA W ZHE T e P B BV AL R F—5 - BIEARAFIRIE R » 55 B RTRIES IR
R T+ H5ERK » AN EAREAL TRV HTY A ERRER UK - AN T F B AP EEERE 775 5 S MR eI E N T

(a) RAFRIREAE T+1 HICEBERWEINES S H (b) B N REEER A TR ALIVHEHESN o

Northbound trades will follow the A Share settlement cycle. For settlement of China Connect Securities trades, ChinaClear will debit or
credit the securities accounts of its participants (including HKSCC as Clearing Participant) on T day free of payment. We may have
settlement arrangements in place different from the ChinaClear settlement arrangements. Unless we agree to prefund settlement,
settlement of funds relating to such trading will be effected on T+1 day. We may, in our absolute discretion, decide to prefund settlement.
In the event we agree to prefund the settlement of China Connect Securities trades, (a) we shall retain the funds received from the
HKSCC on T+1 day; and (b) you shall reimburse us with respect to any 'excess' pre-funding provided by us.

(S T B R ST S TPEEIRTS T PR R R B R E RS A e - (Rt - M EE RS - S H
JEE Fagm MBEA EBINT+1H » B0 HIEEERMHY » U H Bsx3 8l -

Although the transfer of the China Connect Securities precedes the transfer of cash, under the China Connect Service, the title to China
Connect Securities will not be released until the receipt of confirmation of payment. Accordingly, for the purposes of contract notes, the
settlement date would be T+1 day when both the securities and the cash are settled or, where the purchase was pre-funded, the
settlement date would be the date on which the securities are released.

R TR A A T PRES R S UK » AR A ERESR SRR - A E A UE AL B A LR -
You acknowledge that there is no guarantee that we will offer prefunding settlement and that if we decide to offer prefunding settlement,
we may decide to terminate such service at any time.

[F#ET#2e] Quota Restrictions

R T HE R P S R 2 I N PR o I - R REORGE ST BLARS R R i th R -
Purchases of China Connect Securities through China Connect are subject to certain quota controls as described below. As a result,
there is no assurance that a buy order can be successfully placed through China Connect.

FHERL 5 HA B2 8\ g4 B8 P EE @ S M TAI T A L5 5 B AL S K82 g HAS FiRE) ( T HEE, ) - BHEE
A THEAD S A RATE A T A ES) - 1 & E 2B i A pr A iy B s SRR &R -

There is a daily quota that limits the maximum value of all Northbound buy trades in respect of each China Connect Market that can be
executed by Exchange Participants on each Trading Day (“Daily Quota”). The Daily Quota may change from time to time without prior
notice and investors are advised to refer to the HKEx website and other information published by the HKEX for up-to-date information.

22 TR ) P 30 T35yt T RE i B S T B B (R R A SR A DA (- R AR (58 FH B R g A -
The SEHK and the relevant China Connect Markets may also set pricing and other restrictions on buy orders in order to prevent the
artificial use or filling of the Daily Quota.

A IR 28 S 15 H BEEE SRR (8 S EA IR HIE S 1552 S 2 SRS ~ SR e e (BISERESHEARITAVEMETE) - RAERA R
S TR AGTEL » M H B AR AHE R THHEAT AT R & R A ESE -

If there is a restriction, rejection or suspension of Northbound buying (which would include any order that has been accepted but not yet
executed) as a result of a breach of the Daily Quota or the relevant pricing and other restrictions, we will be unable to carry out any buy
orders and any instruction to buy submitted but not yet executed will be restricted or rejected.

FHEZ » AR FTAA » fdme S CREE HEERIEN - fEET B w5 -
Conversely, under the SEHK rules, investors may sell their China Connect Securities regardless of whether there is a breach of the Daily
Quota.

[R#IETHAS % Restriction on Day Trading

TPEEE AN AFFRIHR S - BRI TR THE P EEEE s - B MET DINTHIA 2R E W - NS AR ERUE @ EET+H1H MR
(HHANEARRAAIRE THY) Sk 2 AN 507 AT 8 e T H il E Ay P s 1IE T 5 -

Day (turnaround) trading is not permitted on the China Connect Markets. If you buy China Connect Securities on T day, you may be able

to sell the shares only on or after T+1 day. Due to Pre-Trade Checking related requirements, we may accept an instruction to sell China

Connect Securities that were bought on T day only on or after the applicable cut-off time (as notified to you by us from time to time) on
T+1 day.

2 113552 Sy FEEEE No off-exchange trading and transfers
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11

RE T ~ AN EINHE (A BRI A R A A8 P EE i T %ifEu%H’JEﬁﬂ%PﬁLﬁqji}_%%/x%&ffﬁ LGRS - A BER DA N E AR
THEERE BT S A UESN o AN EIFRIREE T EE AR A S T EERIRIEN - ARELAEAMTE RS~ ST S PR T T B SR
RS TE R A T B R R IR B e S P BSR4

You, we and any Related Person shall not trade or provide services to facilitate trading of any China Connect Securities otherwise than
through the China Connect Market System, and we shall not match, execute or arrange the execution of any sale and purchase
instructions or any transfer instructions from you or effect any Non-trade Transfer or settlement of instructions in respect of any China
Connect Securities in any manner otherwise than through China Connect in accordance with the China Connect Rules, except in the
following circumstances or as otherwise provided by a relevant China Connect Authority:

() B PEHEORIVE 22 P EE A SO TR R M H B EE (8
stock borrowing and lending of China Connect Shares which are eligible for covered short selling and with a tenor of no more than
one montbh;

(b) EHERE TR B AR ETOREY T EEREE T R —H (A AUREREE
stock borrowing and lending of China Connect Shares which are eligible for satisfying the Pre-Trade Checking requirement, with a
tenor of one day (and which is not renewable);

(c) S AL A BB Fike T IS e D FU P EE R 77 0 DUR

post-trade allocation of China Connect Securities by a fund manager across the funds and/or sub-funds it manages; and

(d) HPEE TS T B BHE AR - S EAIREY - BT HEVEERA DL N R THVIEC SRR S © (a) EK 5 (b) iR
;51 C) (EMATSRIEME - BENEHESRE  (d) MZEZSEEEE DU (e) WBNMEMZERE - M2 suAIBRRIENERE T
any other situations specified by the China Connect Markets and ChinaClear, including but not limited to any Non-trade Transfer as a
result or for the purpose of (a) succession; (b) divorce; (c) dissolution, liquidation or winding up of any company or corporation; (d)
donation to a charitable foundation; and (e) assisting in any enforcement action or proceedings of any court, prosecutor or law
enforcement agency.

¥ #1% PlacingOrders

P 3 A R TP 2R R Jté%ﬁ?‘éi@f?ﬁ%ﬂ%&'%ﬂ% » EAGTE AR RN B i (E(HAS - B ST B ] DU IR E S S0S N e E
AT - TIEET R %2

Only limit orders with a specified price are allowed pursuant to China Connect Laws and China Connect Rules, whereby buy orders must
not be lower than at the current best price and sell orders may be executed at or higher than the specified price. Market orders will not be
accepted.

R EEE T {EAR R China Connect Market Price Limits

HEE SR E R SZ IR — (B AT — 22 2 F U T (EHY £ 10060y — A& IR - S50 - JRlbEont A P EEmsg w2 R —(Eal—= % H L

%ws%amgwa 1 o ERSIREMTRE &AL - FPA TP EEmEE e T BL OV RS IR AR - (LR E R IR HIHYE T B R (A B e i
%8 o

China Connect Securities are subject to a general price limit of a +10% based on the previous Trading Day’s closing price. In addition,

China Connect Securities which are on the risk alert board are subject a £5% price limit based on the previous Trading Day’s closing

price. The price limit may be changed from time to time. All orders in respect of China Connect Securities must be within the price limit.

Any orders with a price beyond the price limit will be rejected by the relevant China Connect Market.

eI i\ E]2E i Delisting of companies listed on the China Connect Markets

*Efi%iscﬁﬁ%ﬁﬁﬁﬂ/“\ﬁﬁ%ﬁEU o AT —{E P T BT AT (FERISENR TR A SIERIN) BRiA R i s 75 s B 5 L B

» S H SRR T R B i s ] BE 2 BN B HYIEERY - 3% BN SRR i b BRI e AR EORR o R
*ﬁﬁﬁ&ﬂ&fb‘f%&&ﬁ%%t HIHIIEIE [ 32 - o0 & B (TSR S A B ZERER - PEEEREEE

FOHFE R PR M AL E A o BRI R 5 278 LSRR AR S A Al U ELA AR R -

According to the SSE Rules and the SZSE Rules, if any company listed on a China Connect Market (other than a company listed on the
ChiNext Board) is in the delisting process, or its operation is unstable due to financial or other reasons such that there is a risk of being
delisted or exposing investors’ interest to undue damage, such listed company will be earmarked and traded on the risk alert board. Any
change to the risk alert board may occur without prior notice. If a China Connect Security which is eligible for China Connect trading is
subsequently moved to the risk alert board, investors under China Connect will be allowed only to sell the relevant China Connect
Security and will be prohibited from further buying. For details concerning the risk alert board, please refer to the SSE Rules, SZSE Rules
and any other relevant sources from time to time.

A AR E&EEN Account Information of Beneficial Owner
HHETHEATE BRSNS A A DR EAESEE R SR P BN B S AN EE -

The identity of the beneficial owner of China Connect Securities which are the subject of a sell order may need to be disclosed to HKSCC
and/or relevant Mainland China authorities.

|- N\ FEHEAT B RIS 5 No Manual Trade or Block Trade

rhEEE N R ESE SRR T B A S EOR SR S i -
There will be no manual trade facility or block trade facility for Northbound trading under China Connect.
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{EMET B K FE B EIER Amendment of Orders and Loss of Priority

EArh A IR A EOE— B EETILAR SIS EE A UG E - EF A EEHUSEET R - AR AT - Rt - STHRIVES:
NEFPEEree sk - 5590 - HaE HSRREERERIR S - Bra T B Al se N e[ —32 5 H kT -

Consistent with the current practice in Mainland China, if an investor engaged in Northbound trading wishes to amend an order, the
investor must first cancel the original order and then input a new one. Accordingly, order priority will be lost and, subject to the Daily
Quota balance restrictions, the subsequent order may not be filled on the same Trading Day.

HRIth#EREE % Special China Connect Securities

B PR R 2 M AR E S AR PR 5 S ARSI S (R (O IEAHRREY S i B By ) RyRe il PaEimag 75 « 5580 -
TR S R - R YR ﬁﬂﬂ“ﬂﬁ%ﬂ&%‘e*”%ﬁﬂ% SIVEM (CREERETHEBRL SN ) R Hﬁﬁ”ﬁﬁ&ﬂﬂ%x
B E H R P EEEEE 2R o [ S RHE TS o (EASIRE (R PSR O o

SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect Securities as Special China
Connect Securities (provided that they remain listed on the relevant China Connect Market). In addition, any securities or options (which
are not “eligible for China Connect trading”) received by you as a result of any distribution of rights or entitlements, conversion, takeover,
other corporate actions or abnormal trading activities will be accepted or designated by SEHK as Special China Connect Securities. You
will only be able to sell, but not buy, any Special China Connect Securities.

R A A A RTRE Mainland China and Hong Kong Legal Issues

14

15

16

354755 Disclosure of Interests

FEUEE H B P A iﬁ%ﬁ%ﬂﬂﬂﬂ s Rl T A B — (8 I P S s T A *lmi{tﬁ’i;ﬁex%ﬁﬁtﬁiﬂﬁ/\ﬂ C TR AT )
HIRER (DASRBEET S - A fEE — T Bt B A EE PRSI AT SR TRIRGSE - Sz i AR AL mse 5 - SHIRIMGE %/ ARBS
FREEIMB T o ELM T BRI ) ] s B R L A ER /K » (51 D AR B e WL MR T R B S s
jﬁﬂ%ﬁ??ﬁﬁ%ﬁEijiliﬁﬁ“k%%%%ﬁﬁéﬁﬁﬁﬁmxﬁa BT o AT o RS A ol v i B R S SR B B2 F‘aﬁT%HﬁﬁEﬁ%jﬁ
Under Mainland China laws, rules and regulations, if you hold or control shares (on an aggregate basis, i.e., including both domestlcally
and overseas issued shares of the same Mainland China Listco (as defined below), whether the relevant holdings are through
Northbound trading, QFII/RQFII regime or other investment channels) in a Mainland China incorporated company which is listed on a
Mainland China stock exchange (a “Mainland China Listco”) above a certain threshold as may be specified from time to time by the
relevant China Connect Authorities, you must disclose such interest within the period specified by the relevant China Connect Authority,
and you must not buy or sell any such shares within the period specified by the relevant China Connect Authority. You must also disclose
any substantial change in your holding as required by the relevant China Connect Authority.

E— R PR\ ] [E A RIS AT L T Y HEE A SR 8 8 i b TRV ARE SR - B I i A o PRI E Ty &
SR ET S A SIS (bl L ARG ) i (IR RS ) TR - 0 R 2 R Sl
BIEXVEL T IVRE A I EERTS - E— R PRSI A THERS A A REE bl - FIEE S RS RBISEXVER R A B -

Where a Mainland China incorporated company has both H Shares listed on the SEHK and A Shares listed on a China Connect Market,

if an investor is interested in more than a certain threshold (as may be specified from time to time) of any class of voting shares (including
A Shares purchased through China Connect) in such Mainland China incorporated company, the investor is under a duty of disclosure
pursuant to Part XV of the SFO. Part XV of the SFO does not apply where the Mainland China incorporated company has not listed any
shares on the SEHK.

T A BT 3 E RIS A HIRE A RERR B R AR WL T HH R R -
It shall be your responsibility to comply with any disclosure of interest rules from time to time imposed by the relevant China Connect
Authorities and arrange for any relevant filings.

F4RAE S EREREI] Short Swing Profit Rule

RS B SE R ~ TERRAIRRG] - 75 (@) BT RAARYR PRI A i b i 2N SR BE SE i o 3E B S R R IR E A /KEE - I H. (b) fEEA
Lo (6) (8 H N AMIERVE LS S 2R - HIFTERSE 2 IR R ZER I T i RE B IR e B At b /A & P e s p
HUSHHEMIGS « BT (BRITAS ) MEESy TG BeraAl, -

Under Mainland China laws, rules and regulations, the “short swing profit rule” requires you to give up/return any profits made from
purchases and sales in respect of China Connect Shares of a particular Mainland China Listco if (a) your shareholding in that Mainland
China Listco exceeds the threshold prescribed by the relevant China Connect Authority from time to time and (b) the corresponding sale
transaction occurs within the six months after a purchase transaction, or vice versa. You (and you alone) must comply with the “short
swing profit rule”.

YNEREE P A RERR & Foreign Ownership Limits

ARIEPEIPIATEE ~ SARTRIRGY o B — (B BIREET & o] DA BE— s B St L TN S R SR DR BE— By 3 B /iW%ﬁ%l&
G AR B R L BRI A PR - 5455 MR i A AR Bl T REH ""éﬁ@ﬁﬁ (EI > G [E—#T A f“?%ﬁ“%ﬁﬁéé‘gﬂx“ L
#&?&%Lﬁjtﬁx% EARBIIMEEE N SREMY T H S MR TR ) - B AR ATA T EE AR AT SR AR R

TERYY NP B HFTARERRA » FR S S mDRPRA] ~ SR ~ AR - Ermry il - BB s SRR E it E ANk

2019/07

48



17

18

BRI TN R » 18 RIS ] SRR P RE 3 o SE 38 B S A R I ME RN IR 2 B i B - IHIE - R MR B 5 P8
P EE AT REE 2R -

Under Mainland China laws, rules and regulations, there is a limit to how many shares a single foreign investor is permitted to hold in a
single Mainland China Listco, and also a limit to the maximum combined holdings of A-Shares of all foreign investors in a single Mainland
China Listco. Such foreign ownership limits may be applied on an aggregate basis (i.e. across both domestically and overseas issued
shares of the same issuer, whether the relevant holdings are through Northbound trading, QFII/RQFII regime or other investment
channels). It shall be your responsibility to comply with all foreign ownership limits from time to time imposed by China Connect Laws and
China Connect Rules. Such legal and regulatory restrictions or limitations may have an adverse effect on the liquidity and performance of
an investment in China Connect Shares due to factors such as limitations on fund repatriation, dealing restrictions, adverse tax
treatments, higher commission costs, regulatory reporting requirements and reliance on services of local custodians and service
providers. As a result, you may suffer losses through your trading or investment in China Connect Shares.

EARNEISEBE T ER T (REHRHEHERTILERR SE AGTE » AR N R EE ) SN EEArA RG] - 808 hEtm BT
AN FIR I EOR » GRS (AR R DRI o i i 5 5 L SR i L a i - 5T N R T AE Ry % = ol B8 LA - RIS T RECRIE ST A
AR P EEEARA] - AN EIR SRS B0 10 (5 (B4EE - ERENNESD) B0 E -PEEMIEE - FEREED T - FEAHRERY P EEm T i A
R E19 RS2 o . 5 Bt 52 8 MBS A AR U o R R e — D LEZ i » AN EHEE N HESZ AR P 32 s SR AT B« I prr T pRB LA
Y1 L TE R L U — (i1 58 5 P2 LA 4% LL SIS H B DL R Pl RIS B TR BRI S Ay IR ) - I BIRSCRRT (SAERHAYIS PR
MEEATE]) HIRCERRE & R BRI AT HERNEY -

If we become aware that you have breached (or reasonably believes that you may breach upon execution of further Northbound buy
orders) any foreign ownership limits, or if we are so required by any China Connect Authority, including, without limitation, as a result of
any Forced-sale Notice issued by a China Connect Market, we will sell any China Connect Shares pursuant to Clause 10 (Sale, Transfer
and Disgorgement) above if you fail to comply with the corresponding Client Forced-sale Notice in order to ensure compliance with all
China Connect Laws and China Connect Rules. In such case, no buy orders for the relevant China Connect Shares will be accepted until
the relevant China Connect Market informs its corresponding SEHK Subsidiary or SEHK that the aggregate foreign shareholding has
fallen below a certain percentage. SEHK may determine in its absolute discretion which Exchange Participants and what quantity of
China Connect Shares should be subject to a Forced-sale Notice (this is likely to be on a “last-in, first-out” basis), and SEHK’s (or the
relevant SEHK Subsidiary’s) own records shall be final and conclusive.

AN o R PEAREE - EINEE SR B LA FIES TR SRRV A — ERTE v EL (B TEROKEE | ) W AAHRARY P EE
AT A FER iSSP 8 A TR » WS P S AR BH YIS P88 . S B AE DB mIATHY B T R P S B A R T 5 i e SR G TEE -
RN » AN F o HEEE N E ASTEE FI SN EE H S A EL B R AR R T3 i s HUE RV E o0 bE ( TEFRIKEE, ) -
Moreover, under Mainland China laws, where the aggregate holdings of foreign investors exceed a specified percentage (the “Cautionary
Level”) of the issued shares of a single Mainland China Listco, upon natification by the relevant China Connect Market to its
corresponding SEHK Subsidiary, SEHK and the relevant SEHK Subsidiary are required as soon as practicable thereafter to suspend
accepting buy orders in respect of the relevant China Connect Shares. In such circumstances, we may reject your buy orders until the
aggregate shareholding of foreign investors has fallen below the specified percentage (the “Permitted Level”) as advised by the relevant
China Connect Market.

Bk AP EARR H B - B NEREE B HYRHIRHOE F—R R A A FIRSERY10% » FrA SMEs & E Y ARSRREIR FIARARREE —5
HRER A A EIRIREERAY30% (TR K AEFIFF i) /K AE 73 IS8 E Fs— 2R HR B Pyt b AT B EAY 28%70126% )« s HREHARIF S - E
AT EIZ R S N & B P REIR AR S L kIR T

As of the date of these China Connect Terms, the single foreign investor limit is set at 10% of the shares of a Mainland China Listco and
the aggregate foreign investor limit of A-Share holdings is set at 30% of the shares of a Mainland China Listco (while the Cautionary
Level and the Permitted Level are set at 28% and 26% respectively of the shares of a Mainland China Listco). Such limits are subject to
change from time to time and we shall not be under any obligation to inform you of any such changes to foreign ownership limits.

fi&r Taxation

AN E] R M RIS A TG SRR o SR TR I R AT RE R AR S B T B AT 5 1% SRR P AR SRR R
R B E & B IR B R ATRERE] -

Prior to investing in China Connect Securities, you are strongly urged to consult your own tax advisers and counsel with respect to the
possible Hong Kong and/or Mainland China tax consequences to you of such investment since such tax consequences may differ in
respect of different investors.

Rl T T B RIS B FEERE 2 ARV E RIS EE AR RIMERTE ARSI P B PR Er » 30 B 7R A =] SRR A LRI
THA ~ B B DA T AR B T FEEE 2w T AL P A A R B B P R R T 2 A ] R B A L PR EE o -

You will be fully responsible for any Taxes in respect of China Connect Securities including, without limitation, any capital gains tax or
other Mainland China taxes, and will indemnify us and any Related Person from and against all Hong Kong and/or Mainland China Taxes
which we or Related Persons may incur arising in connection with any China Connect Securities which you hold, trade or otherwise deal
in.

RN FIREA EE R E B SR AR B - JE R SRR iR R e M B - BE R HNER o A SRR M R
lpEh o BARERGH BRNAH 2 EE 140k (BRRE) -

We assume no responsibility for advising on or handling any tax issues, liabilities and/or obligations in connection with China Connect,
nor will we provide any service or assistance in this regard. Please refer to Clause 14 (Fees and Taxation) for details of the applicable
legal terms.

NEAL 5 ~ TR E M 13517 A& #RR1 Insider Dealing, Market Manipulation and Other Market Conduct Rule

AR PR THYIL 50 2 32 R B R A BRI R R T A ~ S sc SRR IR TRIIT R AR ERU T IRA - 5 LSRRV FEE AIAE E
HIEERAE FTRER [ - Rl > BTG ELT AR T AT AU E P EIAMUEENCES T TR R a8 © EE T A2 it
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@ AT Ry BRRIIRA - AT N IEAE 8 T BE A T X A ATt s S 8 i - I THERY - B M T B 2 X A A R R A s e (A A
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Northbound trading through the China Connect will be subject to Mainland China laws and regulations prohibiting activities that constitute
market manipulation, insider dealing and related offences. The scope of these restrictions may not be the same as equivalent
requirements under Hong Kong law. In particular, defences applicable under Hong Kong market misconduct rules may not be applicable
under Mainland China laws and regulations. If you are unfamiliar with Mainland China market conduct requirements and restrictions, you
should seek specialist advice before engaging in trading through the China Connect. You confirm that you are not in possession of inside
information when trading China Connect Securities or procuring others to do so.

& FEg 54 Al Client Securities Rules

TERRRRE BN FEEFHAEE THTA M A\t R SR IR A e B R S - 28I > FpA i o 88 B o Y h 3 S50
SR B F%#ﬁ%.fé%ﬁ&&ﬁﬁﬁﬂﬁ%ﬁﬂﬁ hEEEE B A RUE » BHIE P AR T -

By way of brief background, the Client Securities Rules prescribe how client assets are to be dealt with by all intermediaries and their
associated entities. However, as the China Connect Securities traded through China Connect are not listed or traded on the SEHK, the
Client Securities Rules will not apply unless otherwise specified by the SFC or any other relevant China Connect Authority.

FrEEEE A4 Investor Compensation Fund

WS AL SN G (B I IRG]) SO B R E R SRR A Orle o (R - BREEIBCAT EATRYRE SN o S N TR EE
RS %E@F@ﬂ?ﬁéﬁﬁé;ﬁ%&@ﬁﬁ%%z%)\iii@ﬁﬁi%%ﬁ’ﬂ%éﬁ% B TR 2 RS EH R S A ORIE -

Trading in China Connect Securities does not enjoy the protection afforded by the Investor Compensation Fund established under the
SFO. Accordingly, when you trade in China Connect Securities, unlike the trading of SEHK-listed securities, you will not be covered by
the Investor Compensation Fund in respect of any loss you may sustain by reason of a default by SFC licensed or registered persons.

EEIEEE SR E Ownership of China Connect Securities

FASEERL AR E AL EETE AE PR E R 2SN R ARV R A s - o0 T [EE0 S B2 8L s s B A
SEIMO B A% - S o DBl (IR AR D AR T Y R B DA BRI TR AR P ) e (i
FEAA) S ETEASEFRAERAN  TEPMEEE R EBE SN ERTAA -

Hong Kong law recognises the proprietary interest of investors in securities held for them by their broker or custodian in CCASS. Such
recognition should apply equally to China Connect Securities held for Hong Kong and overseas investors by the Clearing Participant
through HKSCC. In addition, in Mainland China (where China Connect Securities are registered in a securities account opened with
ChinaClear in the name of HKSCC), it is expressly stipulated in the CSRC China Connect Rules that HKSCC acts as the nominee holder
and the Hong Kong and overseas investors are the beneficial owners of the China Connect Securities.

Rl T T 725 [l 8 S gk s s 5 P A RE S YA RRLE FI Y T B AR B > (R R RE S R IHE I A « [8] N e sAan i T ey AR
BT (R R T B AL R S B I A IR B TR s A -

You should conduct your own review of the materials published by HKEx on China Connect in relation to the ownership of China Connect
Securities and the applicable China Connect Rules as they may be amended and supplemented from time to time. You should also
consult your own legal advisers to make your own assessment of your rights as a Northbound investor in China Connect Securities.

HRPZ LGB A - BT FE“EMEHI’? PRSI T e A A SRR - SECATRSE R (B A AN ERRIUA R
T8 ARESREASNEIDARER - LGS REEEREOETA IHME@%@)\F RS T 2 AT B A SR E B AT
BT TR CUfS e A el B I (8 R A P AR A TR - SO P I 2 -

Under the rules of CCASS, HKSCC is prepared to provide assistance to the beneficial owners of China Connect Shares where necessary.

HKEXx notes that any beneficial owner who decides to take legal action is responsible for seeking its own independent legal advice to
satisfy itself and HKSCC that a cause of action exists and the beneficial owner should be prepared to conduct the action and take up all
costs in relation to the action, including providing HKSCC with indemnities and legal representation in proceedings. Further details are set
out in the HKEx published materials.

sEE R E [ Clearinghouse Risk
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th4E EE 4 S Risk of ChinaClear Default

SRS R T T e TS S IR P B et A G ﬁDS‘EEPIZ (ERFI@st T RA T T ) B > FRGER ORI
H] ([H8F55) RHUEEITEIECERES A - LﬂTﬁE’LifiU«‘W;‘é FJEPIZ*% HYESREE (WEM) - W ESEE B M AEE
HY P EE RS S AIROH - FA PSS A [ B R RS AR B (F RN - B ARAS Hﬁ$@1fﬁﬁ§ K e EHEN N e e RS
BRIVRIERIESE - [ - BAEGE R IGH AR SR EIIRUE » ZELPInAS B2 LA o3 Py pIAy o BEmES 25 K BGIOH - AT
g% S 0y T B EEE 77 K SGRIRE RN e T B A B B R B R ElHY - @8 T IS BRI AT R MR B AR TAL RS S Al

JE LR ITA 2 HERITE LA R -

ChinaCIear has established a risk management framework and measures that are approved and supervised by the CSRC. If ChinaClear
(as the host central counterparty) defaults, HKSCC has stated that it may (but shall have no obligation to) take any legal action or court
proceeding to seek recovery of the outstanding China Connect Securities and monies from ChinaClear through available legal channels
and through ChinaClear’s liquidation process, if applicable. As ChinaClear does not contribute to the HKSCC guarantee fund, HKSCC
will not use the HKSCC guarantee fund to cover any residual loss as a result of closing out any of ChinaClear’s positions. HKSCC will in
turn distribute the China Connect Securities and/or monies recovered to Clearing Participants on a pro-rata basis as prescribed by the
relevant China Connect Authorities. We in turn will be distributing China Connect Securities and/or monies to the extent recovered
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directly or indirectly from HKSCC. Although the likelihood of a default by ChinaClear is considered to be remote, investors should be
aware of this arrangement and of this potential exposure before engaging in Northbound trading.

E S BRI Risk of HKSCC Default

AN FIRE AR TP A R LV IR B W EU RN B RS BETT R BB « BBEEAUEAIE RSN ER » BT BEER A B R ETT

%%?%ﬁgﬁ%%@qj%ﬁéﬁ%&/ BB A RARTRRS AL - B NG R 2Rk - AN E B A L SRR A A EOR
S =T e

Our provision of services pursuant to these China Connect Terms also depends upon the performance by HKSCC of its obligations. Any

action or inaction of the HKSCC or a failure or delay by the HKSCC in the performance of its obligations may result in a failure of

settlement of China Connect Securities and/or monies in connection with them and you may suffer losses as a result. Neither we nor any
Related Persons shall have any responsibility or liability for any such losses.

HAth#E7T)E % Other Operational Issues
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AR L5525 Scripless Securities

TPELEEE S AR LIP ZUE TR 5 - A - P EEERE AR B A h RS B RS AR S, -
China Connect Securities are traded in scripless form and accordingly, China Connect Securities may not be physically deposited into
and/or withdrawn from CCASS.

EETEN A T/ E Company Announcements on Corporate Actions

(B R A A £ T B AT IR B 17 A AP B S R OB ) AICEE IR B (A 2 -
SR B P S P IR SR A I (S T H) e/ iR R STE T TRDA . b s B 2

&S HS I NHRIEE o T BOVRE E AT S LAk K SO prdEns (R RIS TIE ) LURE T iEE s fiaEs (B :

LIERE SR - AN - PR SR SRR EWEIRE)  IRAERENR T PR TS E | (BN R I
i ) ERHT—(E5C 2 H MgV El rh E#a R A R 6 TE) o EFE LR - ()VEPEE TS EHi ST NS TE A S E S
PRSI SC - G ABEGERA W H (DTEAIZEN L iAvE T A\ bl e (8 40T HoA S48 0h R B T He 4t LA AR 2N -

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through the SSE website and/or
SZSE website (as the case may be) and certain appointed newspapers. HKSCC will also record all corporate actions relating to China
Connect Securities in CCASS and inform its Clearing Participants of the details via the CCASS terminals as soon as practicable on the
announcement date. Investors engaged in Northbound trading may refer to the SSE website and/or the SZSE website (as the case may
be) and the officially appointed newspapers and website (such as Shanghai Securities News (_J&:5%:#), Securities Times (F527054),

China Securities Journal (H1[Hz5%:%7), Securities Daily (5% H#) and www.cninfo.com.cn (EJEEEN4E)) or, alternatively, the HKEXx
website’s China Stock Markets Web (or such other replacement or successor web page from time to time) for corporate actions in
respect of China Connect Securities issued on the previous trading day. Investors should note that (i) issuers that are listed on the China
Connect Markets publish corporate documents in Simplified Chinese only, and English translations will not be available and (ii) issuers
listed on the ChiNext Board are required to publish certain corporate announcements on their corporate websites and the officially
appointed websites only.

I EAGEE G R GRS I AUOIRE HEEEE SIS E - —QIREIRE - BB EREEEIRE RsEL T - £
HZHaHE RS RER SR -

In addition, HKSCC will endeavour to collect and distribute cash dividends relating to China Connect Securities to Clearing Participants in
a timely manner. Upon receipt of the dividend amount, HKSCC will to the extent practicable arrange to distribute to relevant Clearing
Participants on the same day.

BB R A S P E R BT AR E - AT IE R SIS E B A TR R EAREGN B LEE R R G -
Unlike the current practice in Hong Kong in respect of SEHK-listed shares, investors engaged in Northbound trading may not be able to
attend shareholder meetings by proxy or in person.

AT G WA REMECRE M RZETEINY AT A S HYEMENE - ATSEMEAI I - 30 H AN S DU AT BRME A L B2 A5 ~ TR 2EHE -

LR ~ SRR (S S A S TR E R T B P S EMIEA IR ENE R (MR EENEEFRBEEMIVEE) - AN TYIHEE
AR SRAT AT 2 2N S5 Y R B RS SR E Y 2 S S MR T A T R BB R A PR R T B A -

We do not and cannot ensure the accuracy, reliability or timeliness of any company announcements of corporate actions and neither we
nor any Related Person accept any liability (whether in tort or contract or otherwise) for any loss or damage arising from any errors,
inaccuracies, delays or omissions or any actions taken in reliance thereon. We expressly disclaim all warranties, expressed or implied, as
to the accuracy of any company announcement or as to the fithess of the information for any purpose.

S E E T R &R 4 Average Pricing across Funds for Fund Managers
IR T DAL SN B (B % S ke sl LU A B AN Sy (AR S 5 GRS Bl T BB & S k< sl 5 i e 0 B E s T

B B o ] 50 5 AT A/ o B 50T B e - P AN - 1500l (87 P DL
PR (SO ) OV (ARSI © 2T LR T AR 0 e B2 e 40

DL 3% AR B P e R% S (S BRI (B - 0T R il A o AT 3% E (B YA (5 2 R F P P E (B T AR E R R SR bR & 3 -

If you act as a fund manager for more than one fund or an asset manager on behalf of more than one client and you pre-allocate China
Connect orders across such funds or clients which you manage, we may offer Average Pricing for such orders notwithstanding such
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orders may be executed at different times during the same Trading Day. Where Average Pricing applies, each fund or client will be
allocated China Connect Securities (or their proceeds) at the same averaged price, which may be higher or lower than the price which
such fund or client would have paid or received had the orders been processed individually and in the order submitted directly or
indirectly to us. Neither we nor any Related Person will be responsible for any such differences in pricing or any loss or risk arising from
the application of Average Pricing.

WEEEAAF%C Z&EH Disclosure of Information and Publication of Trade Information

T HIRR ~ BB BE o SRR TP EE N | P BRI IRIY L B ~ R e AR R AR 2 H Y » BRSSP AT R AN EHE IR S
Wep A BRI ARZ TP SRR (T N RVREZE N ~ Bl T AL m 58 2 o h 38 s T B ST (R (B AR N SR TR TS 5 - BB
SHERTHAY - Bl DUREZ BRSO AR B 28 55 -

SEHK may require us to provide information on your profile, and the type and value of your orders in relation to Northbound trading of
China Connect Securities and the trades which we executed for you at such intervals and in such form as SEHK may specify from time to
time for purposes of the publication, dissemination or public distribution of aggregated information in respect of China Connect Securities
trades under China Connect, trading volumes, investor profiles and other related data. SEHK may forward such information to the
relevant China Connect Market for surveillance and investigation purposes.

K gz Client Error

AN F R BN LB B RN S A RS TR S 5 T RS E L - BT - ARk - BENE NS A RE -

ANFIREEEHEMS ST E - B S B R EEE N s 5 ek - AR EA IR PREER ] -

Neither we nor any Related Person shall be liable for any loss, damage or expense or consequential loss, damage or expense suffered
by an investor as a result of any trading based on the investor’s instructions. We will not be able to unwind any trade, and investors
should also take note of the settlement arrangements in respect of China Connect Securities under China Connect, including but not
limited to quota restrictions.

P EE A HI— A SR AT 54T S e « 281 - AERPE B T FF ARSI N & T AIE—T Sl TR - (8 W AR 5 AT ]l
TEIL N AT AT o AN FEIEEHIEEEE R B RS T AR5 58RI TG - A RGENT - AAF ST
B A N S PRI SR B TR AR By 4L T 22 5 s TR P B (T o] B B e R R B T -

The China Connect Rules generally prohibit any off-exchange trading or transfers. However transfers may be permitted between you and
us to rectify a trade in limited circumstances, although there is a lack of clarity as to the circumstances in which such transfers may be
permitted. We shall have absolute discretion to determine whether to conduct any transfer to rectify any error trade and shall have no
obligation to do so. Neither we nor any Related Person shall have any liability for any losses which may result directly or indirectly from
such errors or any refusal to conduct a transfer to correct an error trade.

&1 Retention of Information

R BAERE 452 I AR A SR AN B R B DU N ECEAR /D204 & (a) FRA LR FRFBSUTAVSTERAIRL S, 5 (b)) 18R] FEEBAEIT5
() BRIERZZ ZHIE T ATAERIREERR » DUk (d) BERAHrEEm IR A S TR S E SR FT A RN (RIS EARTRR - AR
ERFZFIER S - HER SRS LR ES) -

You acknowledge and accept that we will be required under the China Connect Rules to keep records for a period of no less than 20
years of (a) all orders and trades executed on your behalf; (b) any instructions received from you; (c) your account information in relation
to Northbound trading; and (d) all relevant information concerning margin trading and stock borrowing and lending of any China Connect
Shares (including, without limitation, in respect of any such margin trading, the relevant securities margin trading arrangement and the
funds provided).

FEEE TS 4% China Connect Market System

A FTE A BRSSPI B A ) (TEEEABIC TR RA% ) B L » TRl AT HIRR S R B0 T R BB Fal By & BRI - By T NP
PR i Fl 2 DLORGERE B - S HRIBEs Pl Ry EY & AV HARORISHRSS » IR 7 {2 s IR A P A BT o) o BR8P A BRI IE A 2 Z Y5 T B
EEAFAERE SRR - 75T HEMEE 2 vl s iy (s SR B > RE T RE R REAE sk S P i P 30 S B TP 3w s6 o - [l T RRUHOEE - (8
A2 FrE i PR A0 5 4 RS T e AR P B TSR 5 © (RSP (= P B m s 252 S AR - BT AT RE TR 2 2 A
A EEE TS5 55 HER P s o A SR & -

SEHK or the relevant SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as specified in the SEHK rules
and/or whenever the SEHK determines that it is appropriate and in the interest of a fair and orderly market to protect investors,
temporarily suspend or restrict all or part of the order-routing and related supporting services with regard to all or any Northbound trading
of China Connect Securities, and for such duration and frequency as SEHK may consider appropriate. You will not be able to buy or sell
China Connect Securities on SEHK through China Connect during any period in which trading of China Connect Securities is suspended.
In particular, you should note that while trading of China Connect Securities is suspended by the SEHK, trading of such China Connect
Securities may continue on the relevant China Connect Market. You may remain exposed to fluctuations in the price of China Connect
Securities caused by trading on the relevant China Connect Market during the period when trading of such China Connect Securities is
suspended by SEHK.
BEEEEE - BHRA - BB E MR - B A @ HH90E e REAE ekl H RS mAl - s Foh S m AR s ay i
g*gggag%u%m » fER AR ERIF R R A - 940 - BRSSP AR RIS AT A E] (TR TR A AR T ) AT DU A&k fe sp b 52

SEHK has absolute discretion to change the operational hours and arrangements of the China Connect Service at any time and without
advance notice, whether on a temporary basis, due to operational needs, inclement weather, under emergency situations or otherwise.
Moreover, SEHK or the relevant SEHK Subsidiary (with the agreement of SEHK) may cease the provision of the China Connect
Northbound trading service permanently.
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Such suspension, restriction or cessation will affect our ability to accept and process your orders and you are advised to refer to the
HKEx website and other information published by the HKEx for up-to-date information. There can be no assurance that your orders will
be accepted or processed, notwithstanding that China Connect Securities may be traded through other channels including, without
limitation, by Mainland China investors on the relevant China Connect Market.

S > WATFTRLAIFUE » SOSRAT AT M AR R S R & A P 56 5 A HIRE S SEAE S T B 258 5 » (H a2 ARE 22 A (E AHRA P i T
SRS S S AREREEER T EE A 7 5 T BRI TP BRI B A S TR (SR s — el IR v 1 « B2 » B o] RIS ELAR U O ERE - 7204
HERICRAET T S RA RS BT R AT TR AR R 2 E I -

Further, the SEHK rules state that where any H Shares with corresponding A Shares eligible as China Connect Securities are suspended
from trading on SEHK, but the corresponding A Shares are not suspended from trading on the relevant China Connect Market, the
service for routing the China Connect sell orders and China Connect buy orders for such A Shares to the relevant China Connect Market
for execution will normally remain available. However, SEHK may, in its discretion, restrict or suspend such service without prior notice
and your ability to place sell orders and buy orders may be affected.

EPﬂiLFﬁi ST Ry 1 A TR T R R B B RSB © AN EIFEAH R hEE i T 35 B iy TP BE 3 1735 S SR B R 5
- AN IR E (o ST ) 2 503 e A s L » 40 %ﬁ%ﬁ#’s}_ﬂ{ﬂ?qﬂ%}_ﬁi FAEA T B S 2 S T A AR R
ﬁ SR o A% T R I A A ST TS DR o 8 85 2 8 B B 2 7 1 02 5 2 el B Bk PR S o
FHEE  EIEEARRLIT
The China Connect Market System is a platform for trading of China Connect Securities under China Connect. We provide trading
services based on the China Connect Market System which is operated by the relevant China Connect Market. We are not responsible
for any delay or failure caused by any China Connect Market System and investors accept all risks arising from trading China Connect
Securities through any China Connect Market System. Neither we nor any Related Person shall be responsible or held liable for any loss
or damage directly or indirectly suffered by you arising from or in connection with the China Connect Service or the CSC through
Northbound trading including, without limitation, the following:

(@) BfiF ~ FRMIEES R EE R AR e BE MRS FH A4 - SR A B AR A thEE B s HH A4 s PR AR TS
a suspension, restriction or cessation of the China Connect Service or the CSC, or any inability to access or use the CSC or the
China Connect Service;

(b) &E %%ﬁ#g’{égﬂkj B T TEN S BRI MR R AU T8 ~ DBt - AR ER IR AU S 2 B AR
o HEME ]
any special arrangement put in place or any action, step or measure taken or not taken to deal with an emergency or contingencies,
including but not limited to the cancellation of any or all China Connect orders input by Exchange Participants;

(c) (LIS ~ FERE ~ -PETEES I AEARRH T e S T T EE MR A 5

any suspensmn, delay, interruption or cessation of trading of any China Connect Securities on the relevant China Connect Market;

(d) HIRE&ET8RE R EEIRECE RS S SRS E R PR AR « B - BT - SETHAUY |
any delay, suspension, interruption or order cancellation of any China Connect Securities as a result of the hoisting of a Typhoon
Signal No. 8 or above or the issuance of the Black Rainstorm Warning in Hong Kong;

(e) HIW A4 - imaH e e - 78 7P ~ dRs Bhipe Sk B8 BT T HHW S P ~ AN BB BRI A 2 i By At SR T 2 B AT
B REEIR TR RS TR BB IR BN RS DA RS TREHU S K B i #E A7
any delay or failure to route any China Connect orders or any delay or failure to send any order cancellation requests or to provide
the China Connect Service due to any system, communication or connection failure, power outage, software or hardware malfunction
or other events beyond our control or the control of SEHK, us or a Related Person;

(0 AAFFREOHAE T EEmST B M E AR A BHOH

any China Connect order which we have requested to be cancelled not being cancelled for any reason whatsoever;

(0) THCPE Tl P T TR A S T PR

in the event that SEHK or any China Connect Market requires that we reject any order for China Connect Services;

(h) (BT EEE IS B ANE] - FHREI AT RS 5B N R DL Rt PR S A e ~ S sitast © DU
any delay, failure or error of any China Connect Market System or any system upon which we, the relevant SEHK Subsidiary or a
Related Person is reliant in providing the China Connect Service; and

(i) HIPEHER ST ~ HESPT MRS PRI R A S ~ AN E SRR A SR AR (R ER R (20T H o S 2 B R R L
S ARAUE TR S AT ) TSR HE AR S RE ST e T R s (Rl TR & T e il T & -

any delay or failure to execute, or any error in matching or executing, any China Connect order due to reasons beyond the control of
SEHK, HKEX, the relevant SEHK Subsidiary, us or any Related Person, including but not limited to any action or decision taken or
made, or not taken or made, by any China Connect Authority or any other relevant governmental or regulatory body.

%%E;iiu;ﬁ (e) ERPmtAIER SRR HERETEEHOS T RIVBIY - (ST HEMdRas@TEIN T - M T A EER T SME
R

If there is any delay or failure to send any order cancellation requests in any circumstance described in paragraph (e) above, you shall, in
the event such order is matched and executed, remain responsible for fulfilling any settlement obligations in respect of such transaction.
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You acknowledge that HKEx, SEHK, SEHK Subsidiaries, SSE, SZSE, the subsidiaries of any China Connect Market and their respective
directors, employees and agents are not responsible or held liable for any such losses.

#H#Z I Operational Hours

iSSP S B I R E M DRI e hEE @R s i - A 4@ I e DS IS 4 B T M AU IR TR 228F - S H AR SR il i - fsh
SRR IR ARSI o AN TR FR A AT NS A chEE IR B AR I PR e E

SEHK has absolute discretion to determine from time to time the operational hours of the China Connect Service, and will have absolute
discretion to change the operational hours and arrangements of the China Connect Service at any time and without advance notice
whether on a temporary basis or otherwise. We shall not be under any obligation to inform you of any such determinations by the SEHK
as to the operational hours of the China Connect Service.

B AR AR S L R A (T IV\]tﬂjLﬁi A A BRI ERSEURER - 3 PEIAME E A S8 THYEEL Y A RE Y T
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Where, for example, there is any price sensitive information relating to a Mainland China Listco during a time when China Connect

Service is not in operation, China Connect Securities issued by or in respect of the Mainland China Listco may continue to trade on the

relevant China Connect Market and the price of such China Connect Securities may move significantly. In such case, Northbound

investors will not be able to trade in such securities until the next available Trading Day under China Connect.

FHERZ 5, Margin Trading
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Subject to certain conditions prescribed by the China Connect Authorities, Hong Kong and overseas investors may conduct margin
trading in China Connect Shares determined by the relevant China Connect Authorities to be eligible for margin trading (“Eligible Margin
Trading Shares”). The HKEx will from time to time publish a list of Eligible Margin Trading Shares. A China Connect Market may suspend
margin trading activities in any specific A Share if the volume of margin trading activities in such A Share exceeds a threshold determined
by such China Connect Market and resume margin trading activities when the volume of margin trading activities drops below a
prescribed threshold. Where the SEHK is notified by the relevant China Connect Market that a suspension or resumption involves a
security on the list of Eligible Margin Trading Shares, the HKEx will disclose such information on its website. In such circumstances, any
margin trading (except for margin trading in respect of China Connect Share buy orders) in the relevant China Connect Share shall be
suspended and/or resumed accordingly. The relevant China Connect Market reserves the right to require at some future date for margin
trading orders to be flagged when routed to China Connect. Neither we nor any Related person shall have any obligation to update you in
respect of the list of Eligible Margin Trading Shares or any restrictions or suspensions in respect of margin trading from time to time.

i B Rights Issuances

E TP RS T R ENE MY AR R oY > AR RS0

Where you receive any form of entitlement security from the issuer of a China Connect Security, if such entitlement security:

(a) BrhEEmsE s - AR T nl@d b E e s s
is a China Connect Security, you will be permitted to buy and sell the entitlement security through China Connect;

(b) B EEEEYF - B R—hEEETS LI AR HER S - R T ol s s ez aass ss - (HE N nefE AR 0 is
not a China Connect Security but is a RMB denominated security listed on a China Connect Market, you may be allowed to seII the
entitlement security through China Connect but will not be permitted to buy such entitlement security;

() BAEFE—rhEEmT Y LA EAR LA RIS - FIR TR vl o i B i e i anse s 0 DUR
is a security listed on a China Connect Market but is not traded in RMB, you will not be allowed to buy or sell the entitlement security
through China Connect; and

(d) ?;f %ﬁ;ﬁ T T IR AN s th e B B A e I Bl H E SSRGS R M E e (R - WA TREN EH it
/4= ﬁ‘
is not listed on a China Connect Market, you will not be allowed to buy or sell the entitlement security on China Connect unless and
until appropriate arrangements (if any) have been provided by HKSCC. It is possible that no such alternative arrangements will be
provided.

EHEAZ 55 Odd Lot Trading

EP%?E%%‘%FPH&X%ELFHBA FHETE 0 H A R i — (E B ST B Y SeREE B A S A ST BRI (B YRR B T B &

TURIREREA 5 - e BE P RS B T BRI T B — (B3 B iR 2RI — (ks - 5T AR L0 - R fE 7%
{HEfirgE—R A RH0.015T -
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Odd lot trading in China Connect Shares is available only for sell orders and all odd lots must be sold in one single order. A board lot
order may be matched with different odd lot sell orders, resulting in odd lot trades. Board lot and odd lot orders are matched on the same
platform on China Connect and subject to the same share price. The maximum order size is 1 million shares and the tick size is uniformly
set at RMBO0.01.

B 7% ShortSelling

WISLAHEORET 22 i AHRE T 3E S B AR P SR K » QS e 25 T B A A A T R 22y TP B I o ~ Il B AR B 22 DU Z B
RS AR R SR ) 7578 8 AYISHBE 3 o B G S TR IS ORE 28 » A IR e 28 TP jm e SR A DY o pEEim B Rt n = T
iﬁgiﬁﬁimﬁﬁgﬁ IR B 22 S R A AR R T EE i T TR e Y IR - P R S B AR R T A I A S B 2 B R S e SR R &
=
Covered short selling of China Connect Shares may become available in due course provided such covered short selling satisfies the
requirements specified by the relevant China Connect Authorities, including that short selling orders are only in respect of China Connect
Shares designated as eligible for short selling, are appropriately flagged as such and that they are subject to an uptick rule. Naked short
selling of China Connect Shares is prohibited. The China Connect Authorities may also suspend the ability to engage in short selling of
any China Connect Share if the volume of short selling activity exceeds thresholds prescribed by the relevant China Connect Market. You
will be fully responsible for understanding and complying with short selling requirements as in effect from time to time and for any
consequences of non-compliance.

R =& Stock Borrowing and Lending

AR A > s () AEmAVEZEL (b) e 2SR 2R Y H TS HRE - EEm it e e n s th 3 mp S TR S & -
& FP A A ST TR SR B2 SR A I S PR I o B2 38 T35 3 BRAIR A > B (ERPRALAT

The SEHK has announced that stock borrowing and lending will be permitted for eligible China Connect Shares as specified by the
relevant China Connect Market for the purpose of (a) covered short selling and (b) satisfying the Pre-Trade Checking requirement. Stock
borrowing and lending of eligible China Connect Shares will be subject to restrictions set by SEHK and the relevant China Connect
Market, including but not limited to the following:

(a) RAEIREZER HAETRSHE SR - AR R e —E A

stock borrowing and lending agreements for the purpose of covered short selling shall have a duration of not more than one month;

(b) K2 LA RIGE BRI TREEHE ERY - AR AR e —H (BRI
stock borrowing and lending agreements for the purpose of satisfying the Pre-Trade Checking requirement shall have a duration of
not more than one day (and roll-over is not permitted);

(c) fE R EEEIRPMERI T T SHUERIE I L DU

stock lending will be restricted to certain types of persons to be determined by the relevant China Connect Market; and

(d) BEEEME BT Ry R E RSP S -
stock borrowing and lending activities will be required to be reported to SEHK.

*HE%EP%?EW%H’%H%%%?E*%EAUTHQWWEE@ AR ST o B EE RS R N AR Y R A B R 22 H VT THIREEE S ({2
TR Ry IE S ARG E SR M TAINSHE S )« AN GRS H [l s s A BT o 32 ML S E DSBS TG « 1S REEsE
(B 7 HASBIE81 ) Best &7 ~ st &y FE?/\/ EriER S ~ MAREEREEEE A S HEAERE R o ERE R SR P
FPEEEAR A CEHMNE ) LA EE A AT EE AR HI A6 AR BRI ©
The relevant China Connect Market will determine a list of China Connect Shares eligible for stock borrowing and lending. Special China
Connect Securities are not eligible for stock borrowing and lending for the purpose of covered short selling (but are eligible for the
purpose of satisfying the Pre-Trade Checking requirement). We will be required to file a monthly report to the SEHK providing details of
our stock borrowing and lending activities with respect to China Connect Shares. This may include (amongst others) details of the
borrower, lender, amount of shares borrowed/lent, amount of shares outstanding and date of borrowing/returning.
Investors are advised to refer to the relevant provisions from time to time applicable in the SEHK China Connect Rules (as and when
these are published) and in the China Connect Laws and China Connect Rules.

AR RMB Conversion

TRIZEEOMR (SIS St ) HEHT (T B St oy N ECHS B AT SR A AT RE <7 2 SO AR o ASLRARBH IS i By N IS AR - JLE B AET
BRI RE S KB L 5ERY  (EARTIRIRZ AR B S W S e ~ PRSI SE e AT T R HE

Any conversion of any currency into RMB pursuant to Clause 9 (Settlement and Currency Conversion) may be subject to conversion
limits. Settlement of a Northbound buy order may be delayed and/or fail if there is a delay in converting the relevant currency into RMB.
Any risk, loss or cost resulting from any such delay or failure of settlement shall be borne by you.

& HEEEE SRR E % Risks associated with investing in China Connect Securities

38  AIZEMAYZE ChiNext Shares
BISEM 2208 K R B bR R = - BT S » (ERISEM LT RS Ay R B EL A A SRR ATE MR S S B o/ N SEAR B By 20 RZ - &
JE(E A1 & R TS AR T (R R RIE -
ChiNext Shares involve a high investment risk. In particular, profitability and other financial requirements for listing on the ChiNext Board
are less stringent than the Main Board and the SME Board of the SZSE. You should make the decision to invest only after due and
careful consideration.
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FEAIZENR L T ] AT RE CUE BRI T T 20 3 DU HAM R A R L TR s/ ) L A AR e B A N 2 = EBYRTRE (/) » 5454
%E}E{%Eﬁgﬁi@%&ﬁ%ﬁ o DRIIE - ISR SRR RS ATREIE R B = mEhie: - hoh - BRI A ERIRH AR rTRERATR - EAR%
A DA Z HUAS:

Companies listed on the ChiNext Board may include enterprises in the innovation and technology sector as well as other start-up and/or
growth enterprises with smaller operating scale and share capital. Stock prices may also be more susceptible to manipulation due to
fewer circulating shares. Accordingly, the ChiNext Shares may be very volatile and illiquid. In addition, current information on such
companies may be limited and may not be widely available.

TERIBEIR LA B TR R R A FiR T - RIS R T ARENE TR ERR - fEBil - BRI RE ek HE e - It
may be more common and easier for companies listed on the ChiNext Board to be delisted. The ChiNext Shares may become very illiquid after
delisting. You may suffer a total loss of his investment in the event of a delisting.

R P B R B A A b B AT U T - SRAISERUREE AN E R B RSEARREE P R A - FEBEABIL B - You
should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the
nature and risks involved in trading of ChiNext Shares.

& thHE R AAY Hyth HERAE Other risks associated with investing in China Connect Securities

B R N s AR TR Y —FREEE General Mainland China related risk

PR At — (R L T - B DL T — (e (R R © —ERLERBUE N RN ~ MR v TR SRS R R - —EER 5
JEE RS B < Rl T — (BN SAVAOTTRE o Koo Bl b i iy A 0 e - ELsnsprmbe - Boambe - KO - (5 EE - FEREE -
SR ~ BN EROERER - B EERERE - XSS - IREAIGE R R LR B R A SR -

Mainland China is an emerging market that possesses one or more of the following characteristics: a certain degree of political instability,
relatively unpredictable financial markets and economic growth patterns, a financial market that is still at the development stage or a
weak economy. Emerging markets investments usually result in higher risks such as event risk, political risk, economic risk, credit risk,
currency rate risk, market risk, liquidity/gapping risk, regulatory/legal risk, trade settlement, processing and clearing risks and
bondholder/shareholder risk.

R Equity risk

B EIGHECR IR - AR v R ARSI o 28I » S TR R R S - R Ay R R A R
HUAE TGN - SRR EFEZE RS EH TSy N RENE » DUREMSEATARIR RS o BUEAIRRER A SRR AR
bR B A I A (H(E PTRE SR BT T -

Investing in China Connect Securities may offer a higher rate of return than investing in short term and longer term debt securities.
However, the risks associated with investments in China Connect Securities may also be higher, because the investment performance of
China Connect Securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged
market declines and risks associated with individual companies. The fundamental risk associated with any equity portfolio is the risk that
the value of the investments it holds might suddenly and substantially decrease in value.

— R EFIEL S E i General legal and regulatory risk
Rl NI STATA Ay P EE R A AT EE A © 6 H - (BRI EE A A IR A RTRE S TS SR - (i Py
TFIERE o ARETHMIHHRZ AT A3 LR pl s B ch a5 /e [ ME S S H - SRS - BT A RJoRE i N s s
i%gfgt%% » (AR H B P AR B AR A A A AR PR B s BRI AT ~ AR REERNEEAR A & 0%
IET °
You must comply with all China Connect Laws and China Connect Rules. Furthermore, any change in any China Connect Laws or China
Connect Rules may have an impact on the market sentiment which may in turn affect the performance of China Connect Securities. It is
impossible to predict whether such an impact caused by any such change will be positive or negative for China Connect Securities. In the
worst case scenario, you may lose a material part of your investments in China Connect Securities. In addition, any litigation or other
legal actions brought before the courts in Mainland China will be subject to Mainland China laws, rules and procedures, which are not the
same as those which apply to the courts in Hong Kong.

i fm Currency risk

N RMAER B A AE B R W2 NEE RIRIIRE o e i &8l T o AN RIS —ERIIRE - R el » &5
FIRETREER A FRWS SR MRl Ry RIS EEA B8 (S kan) - WG H Rt e e A R s ] » 3% e s P RO P BR B R T RATF AT -

RMB is not yet freely convertible in Hong Kong, and is subject to foreign exchange controls and restrictions. Particularly, conversion of
RMB through banks in Hong Kong is subject to certain restrictions. It may be difficult for investors to convert RMB into Hong Kong dollars
or other currencies or vice versa at any specific time, and conversion will be subject to conversion costs and such costs and timings for
conversion may not be of your preference.

FHh - N RESASIERI A S ERS nIRe g 2R S A ZRTE - T8 AREA G E - ARBIDEFAE RIS TSEER
SEIRERS MR - JELLA R BRI S N AIE T AR50 5 - ITHBE R R N R s (A s s M B e et T AR Sl ik -
In addition, the value of RMB against Hong Kong dollars or other foreign currencies may be affected by a wide range of factors. There is
no guarantee that RMB will not depreciate. A depreciation of RMB may result in a decrease in the market value of RMB securities and
the realisation price of RMB securities. Non-RMB based investors who are trading in RMB securities, may also sustain loss in the event
that they subsequently convert any RMB proceeds back to Hong Kong dollars or other base currencies.

N RS b AR s P A A2 (R - SR ERNEEHIECEL MRS - A BSR40 AT AERE A ESHSEE A ERDL N RS i
T > T ANTTRE AR S T 0 ie. (CEUEREEMIEAM SRR - feE BRI AR BRSNS NE R S LR B e -

There are also significant restrictions on the remittance of RMB into and out of Mainland China. If the issuer of RMB securities is not able
to remit RMB to Hong Kong or make distributions in RMB due to exchange controls or other restrictions, the issuer may make
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distributions (including dividends and other payments) in other currencies. Investors may therefore be exposed to additional foreign
exchange risk and liquidity exposures.

EF‘%L‘E%E’M@J PERISE 5 (B T A 52 51 o B RSV TR TS AR A RS IR BB I - BUNEHEEEENAR
BB - AR B T T B R IR AR -

The liquidity and trading price of China Connect Securities may be adversely affected by the limited availability of RMB outside Mainland

China and restrictions on the conversion of RMB. These factors may affect the liquidity of RMB for investors and accordingly adversely

affect the market demand for China Connect Securities.

fff 2 IV Schedule IV

HBAEBEAZRRERIRET (TR, ) 2l
NOTICES RELATING TO THE PERSONAL DATA (PRIVACY) ORDINANCE OF HONG KONG (the “PDPO”)

1

4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

4.10

(E R IR FI (R ) 2 5= (TS ) o EE AL SRS BT ~ JEGTE R A ~ <X G st SN - ARG

?%ﬂ “%%ZEH&H"?M EARHZ (8 N & ( r{I)\ H j Br CEAER (FARR) WRE1) (FARERE 486 =) ( FWEM&J 2B
E o

As a client (the “Client”) of Beevest Securities Limited (the “BEEVESTSL”), it is necessary from time to time for the Client to supply

his/her personal data (“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Cap. 486 of the laws of

Hong Kong) (the “Privacy Ordinance”) to BEEVESTSL or its Associates when opening or continuation of accounts, or in the

establishment, continuation or provision of investment, dealing or related services.

EARE MR AR - R G B R AR SRR L - SRR UL E - X5 SRS
Failure to supply Personal Data may result in BEEVESTSL being unable to open or continue accounts or establish, continue or provide
investment, dealing or related services.

(BB RHEF AT RETE B 58 2 I TE o S B AR T A -
Personal Data may also be collected in the ordinary course of continuation of the business relationship with BEEVESTSL.

LR TTRE TR R ¢

Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes:-

Rk B a2 HE L
the daily operation of the services provided to the Client;

VE(E BB
conducting credit checks;

MRS 5 2 (5 FHAERY BT
ensuring ongoing credit worthiness of the Client;

HERE - GBS s — S FH SR T 6 )
marketing investment, dealing or related services or products (please see further details in paragraph 6 below);

SRR A RIS LR Z RSP Z R

supporting any statements made in any documents in connection with the services of BEEVESTSL;

I EMARE =% - BEEAR - A RS S RS R S TR RS L
assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in connection with the
services of BEEVESTSL;

ST ERIERTe S o R AN BT BEESTH] 0 155 (SR - BREEAARRA A RE R - BUTHRE » TR s TIE AR -
WG AR SRS - S8 BT L R E B HHE’JQT%% PRI N AR - BB EEE RN BN

to comply with any court orders, law, rules, regulations, codes of practice, guidelines or requests, including without limitation to make
disclosures of your data to regulators, governmental bodies, tax authorities or industry recognized bodies such as exchanges, fiscal and
monetary authorities, securities and banking associations and credit reference agencies, all of which may be within or outside Hong Kong;

Z.—?az;ﬂﬂTﬁAKﬂtY§7ﬁlﬁ*£%$§Y$R?“$&E§EPﬂ%TQ”‘ 7 DACSUA T REMERAORIER 7% > SRR - K‘Aaﬁﬁé/ﬂi}:ﬁ%ﬂmﬁ’rx%ﬁ
AP E R BB AR B A E R 2 Rl » PR B H A VA RE AR I AR - BIRE(E R BRSSP ISR 56 27 DR TE S5 BRI MR = 4 2

FE(‘FATCAHIZHRTIARIERI A

to comply with any obligations, requirements or arrangements that BEEVESTSL has or may has in the future with local or foreign

regulatory or tax authorities, whether imposed by law or assumed by them for the protection of their financial, commercial business or

other legitimate interests in or related to such jurisdictions, including but not limited to compliance with obligations binding on

BEEVESTSL pursuant to arrangements in relation to the Foreign Account Tax Compliance Act of the United States of America (“FATCA”);

Ryl *FEJTEEXE*%%I AR REUEFATSHATEIREIER - B0 AT A SRBIRRI - F1/SURIE FATCA (Y23 AHEE R
THIIRF 2 AEEIRS

for establishing whether you are a citizen of the United States, resident of the United States for its federal income tax purposes or
otherwise subject to tax in the United States and/or to substantiate whether your account has US status for the purposes of FATCA, and;

BRI SR RIEBI R SURBISOR E R
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meeting the requirements to make disclosures under the requirements of any laws and/or regulations binding on BEEVESTSL;

411  HPERIGE B SR — ) -
forming part of the records of the recipient of the data as to the business carried on by it; and

4.12 B A RAEERT Z HA A
any other purposes relating to or incidental to any of the above.

5 IS G N SRR - (ERER BS54 BTty IR - 1R85 T e G AR R4S
BEEVESTSL will keep Personal Data confidential but BEEVESTSL may provide Personal Data to the following persons in furtherance of
the purposes set in the above paragraph 4:-

51 ERHEIA - SR BB R AR 2 S = E IR e -
any agent or third party service provider who provides services to BEEVESTSL in connection with the operation of its business.

5.2 (EMEEREESARERITZIEE AL - BREEEERA RS R R RIS SR A F]
an appropriate person under a duty of confidentiality to BEEVESTSL including any the Group Company which has undertaken to keep
such information confidential;

5.3  (EfIEBR N OAEGERA RS 2 N A%
any person or institution with which the Client has or proposes to have dealings;

5.4  ([SEEEHER R AR WEAE
credit reference agencies and debt collection agencies (in the event of default payment);

5.5 (EETAEEEREE 5 B E A SR E S A R S E RS S L ST
any regulatory authorities or exchanges which relate to or govern any business of BEEVESTSL or its Associates;

5.6 EEAGEA - ZEA - RF - SR ASUEEREAMIE S 2 AL RIEAL S K
any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the authorised person of
the Client; and,;

5.7 (EfMERGES  BAENERZEANSE A SNBSH AR
any of BEEVESTSL'’s actual or proposed assignee or participant or sub-participant or transferee;

5.8  HEEFOERT S {EM EEEREERETERTELONIE AR « AR SN ERESURANE R T | (ERISCHH - 18 - (5
A~ BEEBEUMIERE - BE R T - R 1B BT R B (T N Re B AR FEEBeRE FIVEIREA 1 ot A T3 A &k
any exchange, entity, agency, regulatory or government body in any jurisdiction (whether within or outside Hong Kong) if required by law
or pursuant to any court orders, rules or regulations to which BEEVESTSL is subject. In such cases, BEEVESTSL is usually under a duty
of secrecy and will not be able to notify a customer or seek his/her consent in relation to such release of information.

6 EAE R EF#(E84 Use of Data in Direct Marketing
WG B R P HVERHE IS - RItIE R ISR FIER (AR TRARE) - 2012 4 (EAZRHRR) (SR 5
VIA B | AR SR S EENERRER (BEFRARE) - it - FEPEE
BEEVESTSL intends to use the client’s personal data in direct marketing and we require the client’s consent (which includes an
indication of no objection) for that purpose. The specific requirement regarding your consent (which includes an indication of no objection)
is introduced in Part VIA of the Personal Data (Privacy) Amendment Ordinance 2012. In this connection, please note that:

6.1 ﬁ&%ﬁ#ﬂ#ﬁﬁﬁ@%ﬁﬁ@@% ~ IHAEEERS - BRI GER - RAERRITR - M55 SRR s o e s8m I B R
the client’s name, contact details, products and services portfolio information, transaction pattern and behaviour, financial background
and demographic data held by BEEVESTSL from time to time may be used by BEEVESTSL in direct marketing;

6.2 FTHIE(REH T YRR ~ B RAEHY
the following classes of services, products and subjects may be marketed,;

6.2.1 57~ W& SNE - B /BRAEEE © % - AR - TRk - 9afEE - B B - BEEE - REB RIS IE
securities, futures, foreign exchange, mutual funds/unit trusts, bonds, derivatives, insurances, mandatory provident fund schemes,
commodities, investment, asset management, capital investment entrant scheme and related services and products;

6.2.2 AW F305 6.2.1 BFTALITHSIRIVERINIILE R
reward, loyalty or privileges programmes in relation to the class of marketing subjects as referred to in paragraph 6.2.1 above;

6.2.3 FHEEL A E N SRRHUARE LK 6.2.1 BT SHIRA S IR IR BRI a CRBARRESAIZE S (BUBAITEILIME ) Byt
EERAGZ SRR K
services and products offered by BEEVESTSL or its Associates’s co-branding partners (the names of such co-branding partners
can be found in the application form(s) for the relevant services and products, as the case may be) in relation to the class of
marketing subjects as referred to in paragraph 6.2.1 above; and

6.3 LHtARTS ~ A n R T R SR K B A BRI (AN RAERR AR ) SR
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the above services, products and subjects may be provided or (in the case of donations and contributions) solicited by BEEVESTSL
and/or

6.3.1 MRS RHEE A AN E
any member of BEEVESTSL and its Associates;

6.3.2 ZE=J7RER - RRA - SR - R IE IR AUERS

third party financial institutions, insurers, securities, commodities and investment services providers;

6.3.3 E=J7AYE - FEAYE) - BE s EERT RO

thlrd party reward, loyalty, co-branding or privileges programme providers;

6.3.4 &G R HIBRE AT 2R CARIIRBSIES: CRBRIENIMNE ) IERFRS L &Rt EMEBHnEm) &
co-branding partners of BEEVESTSL s and its Associates (the names of such co-branding partners can be found in the application
form(s) for the relevant services and products, as the case may be); and

6.3.5 ZEEIERAIAES:

charitable or non-profit making organizations;

6.4  BRT BTTHER LR - AR SRS %?““‘%N%%H#sz % 6.1 Egﬁﬁ‘ﬁ‘; EHEEY F305 6.3 Exﬁﬁi.éﬁ’f“ﬁzﬁqﬂ&ﬁ)\i DA% S
Q)i?ﬂ;%ﬁé&%ﬁ&f& TEE i BRI (50 P A 38 75 mT RE L S BN R I 2 - RIS 8 A E FT RS & PIVE EIEE (BEFETRAR
in addition to marketing the above services, products and subjects itself, BEEVESTSL also intends to provide the data described in
paragraph 6.1 above to all or any of the persons described in paragraph 6.3 above for use by them in marketing those services, products
and subjects (in respect of which we may or may not be remunerated), and BEEVESTSL requires your written consent (which includes
an indication of no objection) for that purpose.

6.5 WFF ARG ESCE 6.1 £ 6.4 BRI EPIERSGREZ FIVE Rt T EM A LE BRSSP mfssra &
WAL TR PR EREEAE e o
If the client does not wish BEEVESTSL to use or provide to other persons the client’s data for use in direct marketing as described 6.1 to
6.4 above, the client may exercise the opt-out right by notifying BEEVESTSL in writing.

7 % 2 [ R E AR P EE AE DIS IS (R R E R AR LUNEH « FrA sl sz S ER) - J0E B i 4s m s it ol e e
AN HEBLCE TR YRS et -

The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such data outside
Hong Kong, and also to service providers which offer services to any the Group Company in connection with the operation of its business.

8 ARSI RVEIEA - 2 5 [E) S RIS R B SR T 22 A R SRR AR A (58 FH R %

To the extent permitted by law, the Personal Data collected by BEEVESTSL from time to time may be used and disclosed in accordance
with the Data Privacy Policy.

9 TABRLRERIRBIT Z 5 » (R AERE |
In accordance with the terms of the Privacy Ordinance, any individual has the right to:

9.1 FEERESSEOTIA M Bk A RAR Bk
check whether BEEVESTSL holds data about him/her and access to such data;

9.2  EORIERESSUUEARMY, N B Eok
require BEEVESTSL to correct any data relating to him/her which is inaccurate;

9.3  ERIERETFHIN B BRI A R S SRS R A e A& 5 R
ascertain BEEVESTSL'’s policies and practices in relation to data and be informed of the kind of personal data held by BEEVESTSL; and

9.4 EFP{EEIMERKIEEEE A BRI G THEE 75 s AT - DU LR — DAY R DS A RIS S iRl
BN EIEH AR R BUESEK -
in relation to customer credit, request to be informed which items of personal data are routinely disclosed to credit reference agencies or
debt collection agencies, and be provided with further information to enable the making of an access and correction request to the
relevant credit reference agency or debt collection agency.

10 RHBRABEIREIE » S5 AR R B & BB 2 ZORION S BB - (IR kH%“ RIBCUERR (8% Pl b hisRas 5 its
Rt DA SR ) SRR A B R b B R T e R 2 0K )RR AR
In accordance with the Privacy Ordinance, BEEVESTSL has the right to charge a reasonable fee for the processing of any data access
request. All requests for access to data or correction of data (when client considers that his/her personal data, supplied by BEEVESTSL
following a data access request, are inaccurate) or for information regarding policies and practices and kinds of data held should be
addressed as follows:

R
RS IR IR
%ﬁ%ﬁﬂ%g?ﬂﬁLW%EEEP'D10@1013&1015§
Beevest Securities Limited
Compliance Department
Rooms 1013 & 1015, 10/F, Leighton Centre , 77 Leighton Road , Causeway Bay , Hong Kong.
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