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(Exchange & Clearing House Participant of SEHK)
CE No.: ABM126
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Client's Agreement

(BRRR R AR )

(Terms and Conditions)
A.HIE Introduction

KA 5 AR AT (MR ISR TR B I IR 2 A BRI R » BTF (R & P B R N 32 2 St s P Bl i 58 2 [
STIDERER G - HP2TE TP ERFEERG ) TRINAL ) ML 2 B R S (S a7 797 (G .0, 10##1013 5 10157 - T3 TILAT 8 2 Al -
WA RIA S AR A RER - 2SS T 2 HERNE R - TR 2B AT (0 EERAIR IR - TP LHEFE AT
TRFEREERIG - W EA RS PR 2 S — B[ -
THIS AGREEMENT contains the terms and conditions applicable to services provided by Beevest Securities Limited (hereinafter called
"BEEVESTSL", or “the Company”) and to be signed under it is intended to create legal relations between you (hereinafter called “the Client”) whose
details are set out in the Account Opening Application Form, and Beevest Securities Limited of Rooms 1013 & 1015, 10/F , Leighton Centre , 77
Leighton Road , Causeway Bay Hong Kong. You should therefore consult your own legal, tax and financial or other professional advisers prior to entering
into this Agreement if you are in any doubt or have any questions about how to complete any part of this Agreement. The Client is fully aware this
Agreement constitutes a legally binding agreement. The Client must sign and complete the Account Opening Application Form and submit relevant
supporting documents as required by before the Client is permitted to trade with BEEVESTSL.

R AIRAFRIREE S (B3 RHENREI) ESRRrI R AE (PR gmst « ABM126) R R Bl & X BFATAIRAT ("B )2 284 -

Beevest Securities Limited is a licensed corporation registered under the Securities and Futures Ordinance (CE No.: ABM126) and is an Exchange
participant of the Stock Exchange of Hong Kong Limited ("SEHK").

B BRSNS B — (B (E = O DABL TR 2 H 1 - R AR R Z PR R (e -
The Client is desirous of opening one or more accounts with BEEVESTSL as the Client may decide from time to time for the purchase or sale of
securities and to agree to be bound by the terms and conditions as currently set forth in the Agreement.

B. B35 Interpretation
AE Ry REK R GR A R — 8 AR R R > DUN SRR T

This section forms part of the Terms & Conditions and throughout the Terms & Conditions the following terms shall bear the following meanings:

T B P HEE A HapHERIR PR - HiHEA R RIRE Z B0 R H A A BB IR P HIHE R
"Account Opening Application the account opening application form which contains the particulars and other necessary information of the Client
Form" and the Account

MIRP © R PSR 2B - W AR FEUE AR R Z S B R P R B8 25 AR = R SRl EAt 5 i
"Account(s IS

Securities Cash Account and/ or Securities Margin Account opened by the Client with BEEVESTSL as the case
may be through Electronic Operation or by any other means

N TEABRRUS IR ~ BEFARHS ~ (EATIR S ZBrat ~ 4Ry RO R s R B P E T 17 Bt 77 8 HH Z TR ST
"Agreement” o U PRI E AT SRS E TR R FTA 2% S A 2 (&3]

these Terms & Conditions, the Account Opening Application Form, any appendix and other documents entered
into between BEEVESTSL and the Client or issued by BEEVESTSL regarding the opening, maintenance and
operation of the Account(s) as may be amended from time to time including any standing authority or written
directions provided by the Client as may be amended from time to time

=l faRE 2 M RBINIR T4 5TsE 2 E =
"Associated Entity" has the meaning given to that term in the Securities and Futures Ordinance

MR L R PR IR AL LT AR s o5 NI B R A 07 = R R ] 2 5 U et I B S LY
"Authorized Person” aJ o

the person(s) authorized by the Client to give instructions as notified (together with specimen signatures) to and
accepted by BEEVESTSL from time to time in such manner as BEEVESTSL requires;

FE¥H TEERE 2N ~ 2HIH ~ AR B S0 KmRIEBI(EAAGIE 1 5)28 7T1C)RFUE RIRE S H R 5%
"Business Day" LA HT

any day other than a Saturday, a Sunday, a public holiday or a gale warning day or a black rainstorm warning day
as defined in S.71(2) of the Interpretation and General Clauses Ordinance (Chapter 1 of the Laws of Hong Kong)

2020/06



2020/06

FARSEH
"the Group"

TAEEFR
"Clearing House"

r&F
"Client"

M spER]
"Code"

P
"Collateral"

FEETFIRIE
"Electronic Operation"

MRS |
"Electronic Service"

EEREEE

"Encumbrance"

MIBLVEM
"Event Of Default"

PR BhF
'Exchange”

"R 75 R
"Financial Accommodation”

FEIMIR PRI G RUEZE
"Foreign Account Tax Compliance Act"

"FATCA"

F— Ml
"General Terms"

FEEE AL
"Governing Rules"

TRl Pt 25 e S B TR Y SR B N B AT e B A &) S B L & A F
means Beevest Securities Limited and/or its holding companies and/or its subsidiaries

15 EAE A A  R S RATR A B S AR B BURRE T 2 A R A S e B R e EAM R T FE N - AR
BAE RS HR AR AR RS s 2 S 4 EL A

the clearing houses including the HKSCC and any other relevant bodies, whether in Hong Kong or
elsewhere which are recognized by the relevant Governing Rules to provide clearing and settlement
services

TR RBE P 2 7 B4 ~ Mk R EA R R = B RE s
the client of BEEVESTSL who has opened the Account(s) and whose name, address and particulars are
set out in the Account Opening Application Form

15 GBI EEBHER GRS AR TR - REAR ZEET
the Code of Conduct for Persons Licensed by or Registered with the SFC as may be amended from time
to time

TR PR TR B8 R A Roa8 o FHR IR P T 23R S0 P a2 i HA & 72
all Securities and other assets acceptable to BEEVESTSL which shall be maintained at or delivered to
BEEVESTSL by the Client as collateral under the Securities Margin Account.

EE AR E TR IR N 55
electronic securities trading operated via Electronic Means by the Client under the Account

155 DU IR0 (s 8 B TR S S U P8 2 P B e SR s 2 B T35
the electronic facility which enables the Client to give instructions and obtain information services provided
by BEEVESTSL by electronic means

fREBEATEE R SEANESR - BEHE - BEWE - 55 KOs ERMHEZEE - fETHY - &7
OREF P A T e HA S8 2 M 1T 1 L (R AT Fcd ~ 150 - HA - AP - WG ORI (EME A SRt RS
R G5 oy 1 o R = VA SR R BTN 745

means any mortgage, charge, pledge, lien, assignment by way of security, financial lease, deferred
purchase, sale-and-repurchase or sale-and leaseback arrangement, hypothecation, retention of title by a
vendor or other security interest given or arising in respect of any assets, and any arrangement the effect
of which is to prefer any creditor or any agreement for any of the same

§ C B—ALIRFES 15 sl 1249 =
an event of default as described in Part C clause 15 of the General Terms

FEIHAC P R B AT HE SR A T A TR L HVAC P ~ TG B4 4%
means the Stock Exchange and/or any other exchange, market or association of dealers in any part of the
world on which Securities are bought and sold

R BRI Tl 2

has the meaning given to that term in the Securities and Futures Ordinance

() FEE 1986 FEFHHNFRULEU.S. Internal Revenue Code of 1986)55 1471 78 1474 4 ~ 1FEIE Fi@ia ey
BUFDZAER] ;

Sections 1471 through 1474 of the U.S. Internal Revenue Code of 1986, regulations and guidance
thereunder;

(b) TEEFIEIEEREEBEMEGETTHY - BRSO RHBIR LIRS - JAE - RBIEGHME T4 5
any treaty, law, regulation or other official guidance enacted or promulgated in any jurisdiction
relating to paragraph (a) above; or

(c) HESEREANIRUR AR BB TR T LAY ~ B 52 (a)Si(b)RAHRH Y (E ik

any agreement with the U.S. Internal Revenue Service or other applicable taxing authority relating to
paragraph (a) or (b) above.

FEASCHE C SHIE Y B 58 7R BE 7 2 2 P Y — R ERaR
the general terms and conditions as set out in section C of this Agreement and applicable to client
accounts opened with BEEVESTSL.

TR EARSNEA B E RS N 2P A BB TR A I 88 BUE SR ~ B ~ ~FRI - 4551 - 28K
NHVEMHET » FILARE 5855 S A & TR RS 5 2 R B = R

the rules of the Regulators or other laws, rules, codes, guidelines, circulars and regulatory directions
issued by the Regulators from time to time applicable to dealings in Securities or other instruments in
respect of the Account and/or the operation of the Account



FEBEH
"HKSCC"

T
"Hong Kong"

TE
"Instructions”

MEEERSESS

"Investor Compensation Fund"

FEE
"Liabilities"

MRESEE
"Margin Facility"

M iReg4
"Margin"

TR
"Obligations

»

PN
"OTC"

MFEiRe
"Omnibus Account"

FESEIEE

"Professional Investor"

FEVETRE

"Regulators”

M7
"Securities"

2020/06

e G EA IR AE
Hong Kong Securities Clearing Company Limited

e N RIHIE & AR A TR &
Hong Kong Special Administrative Region of the People’s Republic of China

&P ETHA R )R AN =R A &SRR A Z 3825 s M2 RERYAC S (RSP A T
- FHEEURHGE -~ SR A A R (B TERGES AR FIRE N AEITERE) 5 (IR
R R BAN(V)IR FE N AR E AR

the instructions of the Client (i) for dealing in Securities or other assets or property held in or on behalf of
the Account in Hong Kong or elsewhere, (ii) for the transfer, deposit or withdrawal of funds or Securities or
other assets or property into or out of the Account including transferring into or from any other account of
the Client with BEEVESTSL, (iii) for the provision of Financial Accommodation, and/or (iv) for any other act
relating to the operation of the Account

e O IRBIS 236 (RATSUEATEESE] -

the type of fund as defined in s.236 of the Securities and Futures Ordinance

faE PRI - AR IR A SIECEANRE A SR P A S S EPREEIR ~ BESGRERIER ~ K
BB R VIR ~ B GR AT » B0 AR T AR = B TR 07 U TAmT B (O & R R el B At
ANTFE - RPMERIATE ~ e85 k) vl sEs R DA At 75 =g i sd 7 & FET > HEHREOREE
AEETRE HAVFIE » By ~ AR ~ I8 T scEAt I S sl sl B 5% 0 ~ 5
ST R A PR CEA— U R ~ W BB S

means all monies, liabilities and obligations, whether actual or contingent, present or future, due, owing or
incurred from or by the Client to BEEVESTSL, its associate, subsidiary or other associated company in
connection with the Account and this Agreement or for which the Client may otherwise be or become liable
to BEEVESTSL on any account or in any manner or currency whatsoever (whether alone or jointly with any
other person and in whatever name, style or firm), together with interest from the date of demand to the date
of payment, legal costs and all other costs, charges and expenses incurred by BEEVESTSL, its associate,
subsidiary or other associated company in connection with the recovery or attempted recovery of such
monies, liabilities and obligations

TEIE G R M S8R £ R = 2 PRt 2 A 5 i
any Financial Accommodation provided by BEEVESTSL to the Client for the Securities Margin Account

fEHE AR R AT EAEEE s R AR E Z K~ R R PreE e (2 RIS PR 23R
(EFEERRPEA RS S R BIMRGEE) - (EREFEIT ARSI R IT 2 EEZ fredmeans

deposits, collateral and margin (including, but without limitation to, initial margin and additional

margin) being an amount calculated in accordance with the relevant Rules and as determined by

BEEVESTSL from time to time, which are given as security for the Client's obligations to BEEVESTSL under

this Agreement

R PINERFERRE Z IRF - BT BRHVFTE#OE ~ ssral AT H
all monies or Securities falling due or otherwise owed to BEEVESTSL by the Client under the Account or
owed by the Client under any other account maintained with BEEVESTSL.

BN S
means Over-the-Counter

FRIERE Z 250 A - Mz NS DL S s s s M s e 2 B i &LaT - XS saRi TRk
ZIRF - AR = RS R AR LR FEE IR

an Account opened by any securities intermediary properly registered or licensed as a stock broker,
dealer or bank or exempted from such registration or licensing in any jurisdiction and operated on behalf
of his clients as indicated in the Account Application Form

15 GEZRNERRY) IR 15 18 5% 1 Rk (B RTE (FREE) Hl) (EREREE 571D &)
IR T e%30s8 2 E 5

professional investor as defined in Section 1 of Part 1 of Schedule 1 to the Securities and Futures
Ordinance and the Securities and Futures (Professional Investor) Rules (Cap.571D of the Laws of Hong
Kong)

B E - AT - AT AL AT B AAECH A 77 > BB i
means the SFC; the relevant Exchange, the relevant clearing house and any other regulators whether in
Hong Kong or elsewhere

5 (FEBURIRET) NI TR 45aeE 2 B2 M B 5 A IE e B e T A - ez - #EF - &
BRI

has the meaning given to "securities" in the Securities and Futures Ordinance and may also include such



M35 REIRBI

"Securities and Futures Ordinance"

MR SRR

"Securities Cash Account"

MRS

"Securities Margin Account"

IR J

"Services"

MRS
"SEC”

FIRAZ AT
"Stock Exchange"

PR AvE T

"Terms & Conditions"

el
"Trading Limit"

MR BBER
"Trading Policy"

X5
"Transactions"

TRl P AT s

"Username And Password"

other instruments, interests, rights, assets or property as BEEVESTSL may determine from time to time

o (B BERRE]) (FHEDIS 571 5) R AR Z B3] RERTHIET
the "Securities and Futures Ordinance" (Chapter 571 of the Laws of Hong Kong) as may be amended or
re-enacted from time to time

5% P INEREEE RS o M DU TR F B HAR R R 2 SR IR
the cash securities trading account opened by the Client with BEEVESTSL through Electronic Operation
or by any other means

155 P IR e R LI TR F B E M AR B R EIRIR P - 1T R tb iR s 5 [ B A & LY LR =
RS EE

the securities trading account opened by the Client with BEEVESTSL through Electronic Operation or by
any other means in respect of which BEEVESTSL has agreed to provide the Margin Facility to the Client
in accordance with this Agreement

TR A R I RR R R P (I BT A RS -

means all services provided pursuant to the Terms and Conditions of this Agreement

HEES S RIS EZRY
the Securities and Futures Commission of Hong Kong

EEENSX AR AE
The Stock Exchange of Hong Kong Limited

ARSI Z KBt - P Z &% » R HAIG ZEST AT o KRR B AR PR R
BE P EERELTHR T

this document of terms and conditions as may be supplemented and amended from time to time and shall
apply to the operation of the Account and bind the Client

TS S SR MR8 27 FiTa | 8 2 HARER AR P N AT T T 2 A B IRAHE - ERRAE ] g sg 5
BHE g

the trading limit allowed for the Client's Transactions under the Account in accordance with the Trading
Policy or otherwise fixed by BEEVESTSL. The limit is subject to change at BEEVESTSL discretion from
time to time

FEE AR B 2 BIHEREBUR R AR » % S A BT BUA AR Ko & iigeas /s A E
the policies and procedures applicable to the operation of the Account which shall be binding on the Client
and determined by BEEVESTSL from time to time

BEgITHE~
executed Instructions

TRl 2 Ry P o BOAEL A 2 440 B s DA & %
the unique username and password provided to the Client for assessing the Electronic Service by
BEEVESTSL.

ER ~ RBIEA S~ SIRHEFEZZAD] - BREIEA SRR Z(E5T ~ TR - 458 ~ HUUERHIE -
References to statutory provisions, regulations or notices shall include those provisions, regulations or notices as amended, extended,

consolidated, substituted or re-enacted from time to time.

BRI HRE ER T S s  SZINA -
Words denoting the singular shall include the plural and vice versa.

Frifez —TEMERIREE A YER] - T —E LR s yEEEA - AF - BELEE - EKEE - B RS - K2/ 4Reference
to one gender shall include all genders and words denoting a subject shall include a person, firm, sole proprietorship, partnership, syndicate and
corporation or vice versa.

C. —f {5k General Terms

— R R AT A BRI Z IR - WHE S HAR ] -

These General Terms shall apply to all types of Accounts and shall be binding on the Client.
1 i = TheAccount

11 BEEY 2R R SR IR P A -

These Terms & Conditions and the Trading Policy shall apply to the operation of the Account.
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12 fEfRFRR OGRS - MEDAARRIR R Z RS Rt -
If any conflict arises between the provisions in these Terms & Conditions and the Trading Policy, these Terms & Conditions shall prevail.

1.3 NMRSCERIN S EE R T 2 fr
If Instructions are given via Electronic Operation, the following provisions shall apply:

1.3.1 FHPF R HAE e /7 D B e T a2 AL RS N T o e (I -
The Client or such other persons authorized by the Client with BEEVESTSL's prior approval in writing or through electronic means
shall be the only authorized users of the Electronic Service in respect of the Account.

1.3.2 FHFAuRRBIEL - (B0 - R - B RS R DUHAM 7 A D@ IR Ay WA B E A E R N REE IR 2 (B
5
The Client shall not attempt to tamper with, modify, decompile, reverse engineer and otherwise alter in any way, and shall not
attempt to gain unauthorized access to, any part of the Electronic Service.

1.3.3 HRIERF AN P E A SR S ERREVE T RS - sURENASER - ROThRE - TREEET - MSRSCEDERT-7 - (45 HEH -
F=ITEEME - MR Y - (A OUERS TR BCEA BT S B E RS - EIREERL » BRER A g AT - TP
B85 2 4R ] SR G IR G P T IR e 2R REE ] - AR - RS R A LRl PR Y Ea% B T IR ISR -
BEEVESTSL shall have no liability to the Client for any damage, delay or loss which he may suffer due to the use of the Electronic
Service in respect of the Account by a person other than the Client or an authorized user of the Client, or as a result of transmission
errors, technical faults, malfunctions, illegal intervention in network equipment, network overloads, malicious blocking of access by
third parties, internet malfunctions, interruptions or other deficiencies on the part of the internet service providers. The Client
acknowledges that access to the Electronic Service may be limited or unavailable due to such system errors, and the BEEVESTSL
reserves the right upon notice to suspend access to the Electronic Service for thisreason.

1.3.4 FrAEREEsraiH e =B L AmiEds AR B S H IR - R N i EE R M B P R A AR 2 (AR BARE
REEAIEAE -
All online quoted data and information provided by BEEVESTSL or any other third party is for reference purpose only and
BEEVESTSL will not be liable for any inaccuracy thereof or any loss and damages whatsoever of the Client in reliance thereon.

14 HFFHRGEIRS - ZIRFOREZFETRS o & F LA HIGE 2 &5 Fre s sUE T3 1 52 2 ry G st i elors il g
ER LM e R R R ST - BRI ERAT » Ta% SRR TR AR A RO AT T3 T IR E(TRF I 4R A R - &P M BRI R
GrEMRFER ARG 2 &AM BN FERHR IR 5 B TR - 1T - 85 - WE REAFLEE -

If an Omnibus Account is opened by the Client, the Account shall be traded for and on behalf of his clients and the Client must properly
registered or licensed as a stock broker, dealer or bank or exempted from such registration or licensing in respect of such dealings in the
jurisdiction where his clients were solicited and/or where such arrangement is carried out. The Client's registration/ licensing status (if
applicable) shall remain valid at all times when the Account remains valid and operative. The Client is solely responsible for the legality and
legitimacy of operating the Omnibus Account in the relevant jurisdiction(s) and agrees to indemnify BEEVESTSL against all actions,
liabilities, losses, costs, expenses which may be brought against, suffered or incurred by BEEVESTSL and any member of BEEVESTSL
by reason of the operation of an Omnibus Account.

15 FPFR (EELNE) FHATBRAR (BiEEE) - BESCAEHANTA S ARSI - B EEEmaCHMIR = SR E TR Z 4Rt - &
FIREA S S NGRS IR P S TR B TR S B2 -
The Client and, as the case may be, its officers (including directors), employees or agents shall keep confidential all access codes
including the Username and Password, or otherwise for the operation of the Account and use thereof and the Client shall be wholly
responsible for all Instructions placed and/or Transactions transacted for the Account through the use of such access codes.

1.6 fHEPIRS HERBANIERAEMET) - PR %S B GHa ST - BRI I S 4R AL 2 REU R K A R4
PSR ER T BUEME S - EEERGEER 2 A0 ik - BRI - IR EREE © SR BtIRS < M E BRI RE R B R R R R P
HIRR SIS S AR RS -
The Client shall forthwith inform BEEVESTSL in writing of any change to the information given in the Account Application Form after such
change has occurred. BEEVESTSL shall inform the Client of any material change to these Terms & Conditions and the information
regarding BEEVESTSL provided in this Agreement including changes to BEEVESTSL's name, address, licensed status and contact
numbers or changes to the nature, or in respect, of BEEVESTSL's business which may affect the services BEEVESTSL provides to the
Client.

17 EREESHIARIREITE RS o (ARG AR A S PSR EE T
BEEVESTSL shall keep information relating to the Account confidential, subject always to its right to disclose any information relating to
the affairs of the Client or the Account to:

(2) Wi5SPr ~ S8R  SEFRT - TSRS RASEFTA IR AT R AR HA B R LARE BT S0K B Rl S R B R RSB - =
the Stock Exchange, the SFC, the Clearing House, HKSCC, Hong Kong Exchanges and Clearing Limited and any other Regulators
as may be requested by them from time to time or otherwise in compliance with the Governing Rules or applicable laws; or

(b) REBIEMBEAT] ;5L

any member of the Group; or
(C) (AT EA R i PRI T I S 4Ry ALl R PR 15 SR IR B EE T e 2 A\t -

any other party for the operation or performance of this Agreement or for the provision of financial and related services to the Client
including the marketing of such services.
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1.8

1.9

1.10

111

112

1.13

114

1.15

B B TERBIES XN &L RS XV B2 (DIARHERT Z A R AL ) - Z Pl - BRAGBEMAT Z1E REiE PR
S O S B T AT RO OR ) B ST 75 M TR IR B XN B0 K28 XV BRI AR M BRSSPt H AR 2 B B R p1E
XN B REE XV B2 Bk —E AR SR A RS UERT - B PRI S R P e S BB R s T e 2
HMESUE TR R R R eEE R E H lE -

The Client’s attention is specifically drawn to the provisions of Part XlIl and Part XV of the Securities and Futures Ordinance as maybe
amended from time to time. The Client is reminded that it is his own responsibility to comply and ensure compliance with any duty or
obligation under Part XIll and Part XV of the Securities and Futures Ordinance, in respect of anything done, or which the Client requests to
be done, by BEEVESTSL on his behalf. The Client hereby confirms that he is aware of the provisions of Part Xlll and Part XV of the
Securities and Futures Ordinance and that he shall at all time observe or ensure that such provisions are observed. The Client hereby
confirms to indemnify BEEVESTSL for any breach of the Securities and Futures Ordinance which may result from anything done or
proposed to be done by BEEVESTSL on the Client's directions or Instructions.

FRIEEIRE RIS AE I8 V) > SRISIFTAARIIRS ZEM RN S - FF hESEANMERETHFRE PR « AR
FEAT N BRI Ry 2 P 25 N BRI 77 B B 2 R & R i (4 - BIEHIEREE S E R PHVARBE A TERR R S - R
SN R A HE R E R MR R X SRR - TR T EELE - B8R IR P IR/ A RS A B BN I T4
R AR A BRI AR AU R AT -

Unless otherwise specified in this Agreement or as BEEVESTSL otherwise indicates or notifies in writing, the Client acts as principal and
BEEVESTSL acts as agent of the Client in respect of any and all Instructions given in respect of the Account. Nothing herein contained
shall constitute BEEVESTSL as trustee for the Client or a partnership between BEEVESTSL and the Client. Notwithstanding that
BEEVESTSL is acting as the Client's agent in respect of all Instructions given in respect of the Account, BEEVESTSL may, in its absolute
discretion, decline to accept the Instructions without giving any reason out of or in connection with its not accepting or acting on such
Instructions or omitting to give notice of the non-acceptance of any Instructions.

WE A ER I R A SR EIR P R 2 OB i RS E A B - PRSI 2 oM A B B B R s
WHFTFERA (P 2 H TR AR AT 0y » sk RREAMETER) « HREE ST RIRER TR ERL -

If the Client is not the person or entity ultimately responsible for originating the Instructions, beneficially entitled to the commercial or
economic benefit or bears the commercial or economic risk of any Transactions, the Client undertakes to provide information regarding the
identity, address and other details of such person or entity that the Client is acting on behalf of to BEEVESTSL or to the relevant regulatory
authorities upon request and in any case within two (2) Business Days of such request. This undertaking shall survive even after the
termination of this Agreement.

RS AR A S E R AE AR AR S 2 P BB - (M A RS R BGECHAY HIEET 7 TR R NG i s % =
AR R ERYIIEEER - ILaCs RS BB R e sl R PRSI -
BEEVESTSL shall provide regular statements of the Account to the Client from time to time in accordance with the Governing Rules. In
the absence of manifest error and objection by the Client by giving written notice to BEEVESTSL within seven (7) Business Days from the
date of such statement or record, it shall be conclusive and binding on the Client.

SRS T A RHE S T B LU S AT R R SERZ A E I VB AR = - A RS s s s H e m AL -
BEEVESTSL may amend, modify or alter the provisions of this Agreement at any time and from time to time by notifying the Client in
writing of such change. Any such changes shall be binding on the Client upon BEEVESTSL issuance of the notice.

FrA s8R IR 2 P IR P HR 5B s N PR B AT T AH RIS R (R fE it ~ EREMhE - (RS - Esmafis el At ibisd )% TfEEny
SRR TR 25 L BG4 B TR 1% ST B s Y RO 4 (B W B (R P B RS R S A ER, - R H P 2 B R R
ERVREREERR o R PR G IEIEE RIS ORI IR E BIRIE A EEL%DHﬂ?T AR - WS R IT DL (EXEIERME) FEMRIERTAL
HHERDEE R ELTEIAT - 20K Fimis Esh e A 2O THEY - BRI RHE R R R E T R s A sy -

Communications made by BEEVESTSL to the Client via the associated contact methods to the address, email address, fax number or phone
number provided by the Client in the Account Application Form shall be deemed authorized and valid when deposited in the post or sent by
Electronic Means or telephoned or faxed notwithstanding any delay or failure of such transmission. Any notice or

communication made or given by the Client to BEEVESTSL shall be made or given at the risk of the Client and shall be effective only upon
actual receipt by BEEVESTSL. BEEVESTSL may (but is not obliged to) require the Client to confirm by telephone or other means any non-
written instructions given as aforesaid before acting upon such non-written instructions. The Client shall never treat BEEVESTSL's
telephone call as final notification or confirmation.

EHES ~ B iR AR EE A ERIsGE - R A SmIRE T = -

Notices and communications delivered personally, sent by post, facsimile transmission or e-mail will be deemed to have been delivered:

(a) MIETHAESCEAISGER - & RIS SRR B R P IR R BRI A A FHL;

where delivered personally, at the time of personal delivery or on leaving it at the last known address;

(b) AILATRE T RUASE - FFE(R 48 /N (SN EARE) K 7 (HE Hig (EMALAIREELSMEE) K
where sent by post, 48 hours after posting if such address is in Hong Kong and seven (7) calendar days after posting if such address
is outside Hong Kong; or

() MLMHESEETFIA - & H A EE P REGEAA N SN RS e E R L -
Where sent by facsimile transmission or e-mail, on the date of dispatch to the last know facsimile or e-mail address.

& P AR ORIE RS S g 1S I R A s HA S 7 = %ﬁ%‘”ﬁﬂﬁﬁﬁ)ﬁﬂﬂua % b B R e R R A B R Y HAAE B (E A
SRR - HE ey » fEAEE 30 Mg H - DB UEHIEREE 5

It is the Client’s responsibility to ensure BEEVESTSL is kept informed of the Client’s most up to date address and other contact details.
The Client undertakes to promptly notify BEEVESTSL in writing, in any case no later than thirty (30) calendar days of any material



changes to the information provided in his/her Account Opening Application Form and all other documents of information submitted or
supplied by him/her to BEEVESTSL.

1.16 MERESRIEAE AR E H r 20 m A AR 7= -
BEEVESTSL shall be entitled to prescribe, from time to time, the form of notice acceptable to BEEVESTSL and the mode of
communication.

117 FFWARR—A - (EEHEE NI AR

If there is more than one person comprising the Client, any communication shall be effective:

() PNERGEZFITS - BRI EIR S R s M PR

on BEEVESTSL only if given in accordance with the signing instruction or by the surviving Client; and

(b) HINEFEFINE - ARG RHE MR P ek g =& -
on the Client, if given by BEEVESTSL to any Client or the, surviving Client.

1.18  [WEFEE FHREREEANIEE - SIUCSIAHIROH - BIEE PR EHR R -
Facsimiles, letters and any payments sent to the Client or delivered to an authorized representative of the Client are sent or delivered at
the Client’s risk.

119 pERAEREFPNEFEBEANSRAIRAT - A IRA S ERA & Ry e e se s R S & P B (B J5 3 - =R
BN A
To be eligible to open an Account, the Client must be either a natural person, or a limited company which holds a current business
registration certificate or other official document which uniquely identifies the Client. A Client who is a natural person must:

(@) i 18 pkEibl b R
age 18 years or above; and

(b) EEFMEREEI AR E R EAL R -
meet the conditions as required by BEEVESTSL from time to time.

120 FHARFEGEERIRE 2 &P ERES R TR EEENEREER - 1 HES AT e #E A rTRENeEns » fchsss 1.15 k-
EEHETIENLT - EEERT 30 EEHN - R EEr Us R E 7 -
A Client who maintains an Account or a Securities Account warrants to BEEVESTSL that he/she is not a resident or national of the
United States of America and, pursuant to Clause 1.15 will notify BEEVESTSL in writing as soon as reasonably practicable and in any
event within thirty (30) calendar days of any change in such status or becoming aware of the likelihood of change of such status.

1.21 RN EHIBH S SR SR - Rl m SRS A TV EGIRN » ReE SR R A& BRI F S TS S B THY « A
TrpaRA HA RS ST A A T RE SR A T 3B Hy s R A rT e R R R R AR S AR eI T -
If the Company solicit the sale of or recommend any financial product to you [the client], the financial product must be reasonably suitable
for you having regard to your financial situation, investment experience and investment objectives. No other provision of this agreement or
any other document we may ask you to sign and no statement we may ask you to make derogates from this clause.

2 EPEAE Governing Law

21 ARELNUEEEEETINGRE » IS HR 2 AR IERA A ERES - IRFN AR SRR a AR BRI T &
17 HP IS EARRN BT - %Y - BE RS R T L RARIHEST 2RI R BI DR B - FURNEBLUMNITZ5C S » 7]
AR T HM R E R B B - BPAE BETAREMIAB AR 25 -
This Agreement is governed by and construed according to the laws of Hong Kong and the parties submit to the non-exclusive
jurisdiction of the Hong Kong courts. All Transactions under the Account shall be effected in accordance with all Governing Rules including
without limitation rules and regulations of the Stock Exchange, the SFC, the Regulators, the Clearing House, HKSCC and the laws of Hong
Kong, as may be amended from time to time. If a Transaction is executed outside Hong Kong, such Transaction may be subject to rules
and laws of governing bodies of such other jurisdictions and the Client shall be solely responsible for ensuring compliance with the laws of
such other jurisdictions.

22 ez EEREHEAEERER o JFEEERAEEA SIS EHEIEEE R &AM FAE AR -
The provision of services under this Agreement is principally targeted for Hong Kong residents. Non Hong Kong residents should ensure
their legality and compliance under the laws and regulations of their relevant jurisdiction.

3 2 55 Transactions

31 BIEAREYI S AETIHERI GRS R BB A S Y EE F A SRR R IR FRBEAZ B H(MEF REEN)
PITE PN MR —UHER - R ReA @ EVBE AL R P T AR 5 Z RIRFE Ry Bt = 22 BRI f /A [ 2 A\ SR e 28
A Z AT BB AU AT e Was B AR B At A5t B 3 SRR
Unless otherwise specified in this Agreement or as BEEVESTSL otherwise indicates or notifies in writing, BEEVESTSL act as agent of
the Client and the Client acts as principal in effecting any and all Instructions given by the Client. BEEVESTSL may in its sole discretion act
as agent for any of its other clients in fulfilling any transaction for the Client and shall not be liable to account to the Client for any commission,
remuneration, profit or other benefit resulting from the same.

32  FFEG TR A (BRI e G &R EAE P A A N E TEa AR EH 2 -
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3.3

3.4

35

3.6

3.7

3.8

3.9

3.10

3.11

The Client may give BEEVESTSL and BEEVESTSL may accept (but in its absolute discretion shall not be bound to accept) Instructions to
buy and sell or otherwise deal in Securities on behalf of the Client.

WHERAB FONZE » & P/ATE ST ERDEZE RTS8 R (LA - TR ARHERT Z X S BCRITIR - BRIERE 2 F P BRI E HEA
RS2 o FTA R IS 2 B RO E P () A A B8 27 (i) BRI A AT 6 R A R 2 i R A RRRE s A R 2 B -
The Client shall inform BEEVESTSL if Instructions placed involves short selling. The execution of any short-selling order shall be subject
to the Trading Policy as may be amended from time to time. Until and unless the Client provides BEEVESTSL with prior written notice to
the contrary, all Instructions given by the Client for the sale of Securities shall be long sales in the sense that the Client (i) owns the
Securities in question or (ii) has a presently exercisable and unconditional right to vest the Securities in the relevant purchaser.

WEF GRS AR 2N —ERE - F PR RE BB R EAZIRS « 0% P IS s AR A B
W B T e B Y B R e s e B AR =

If the Client maintains more than one account with BEEVESTSL, the Client shall clearly specify in his Instructions the account in respect
of which such Instructions are being given. In the absence of such specification or where it is unclear to BEEVESTSL which account is
specified, BEEVESTSL may refuse to act on such Instructions or may in its absolute discretion determine which account to apply such
Instructions as it deems fit.

ERES A R AR P TS S REUL AR IR - R A R Y B e RER L B R R T BB TR - BiEEAR
IR EFHROAIR P N HISUBROR R/ B8 77K 2 IAT S8 2 RIS P E A e (BRBRAHEEK

BEEVESTSL has the right to demand any initial and subsequent deposits for any Transaction. BEEVESTSL has the absolute discretion to
refuse to effect any Instructions for any reason whatsoever, including but not limited to, circumstances where the Client has insufficient
cleared funds and/or Securities in the Account to meet the minimum balance requirements set by BEEVESTSL from timetotime.

TEAFH RS RS TE AT B0 > BF BT RIFER SR HUE « Ml IR - s 25 vIRe R G Tk i R/ EA EERHUE:
ffTEREIR NS IRE - AR EARIRNE EIRE VAR SR o ERESF r RIERTSIR IR POV AH G T 8 Mg S SR -

For any Instructions placed or Transactions executed, the Client shall observe and comply with the Trading Limit. If the Trading Limit is
exceeded, BEEVESTSL may decline such Instructions and/or, without giving the Client prior notice, do any other act to ensure that the
Trading Limit is not exceeded including, but not limited to, disposal of Securities in the Account. BEEVESTSL may grant an extra temporary
trading limit upon its sole discretion subject to the market condition and the Client’s portfolio.

FrIEse ARAEERHIATIR - & P TGS B D E T - EE O A BB RS E 2R o 2800 - IR A a8
TENHEIEEREERE IS EE iR « F P IVERNEEE R 2R T - AR B n e P s iss n . —URE - &
£~ 4B - W B R e R E -

Subject to the Governing Rules, the Client authorizes BEEVESTSL to accept any Instructions in written, facsimile, verbal form or through
Electronic Means. However, BEEVESTSL has the sole discretion to insist Instructions be given in a particular manner on a case-by-case
basis. The Client shall fully indemnify BEEVESTSL on demand against all actions, liabilities, losses, costs, expenses which may be brought
against, suffered or incurred by BEEVESTSL arising from BEEVESTSL's reliance on such Instructions or communications.

BEHEE » A BRI 5 i1 i IR R 58 25 S AR S e » A B B B B R GRS 5 SR RE R IR AT A 3
PR 2 A EE TR E ) B0 T E L R - B S T A TR S R AR BRI R PR R
HIFE AT N AT HE R sP AT R 5 | B (B ATHR « B EREE R AT R 230 - RIBRIFAE B RAMVREE 5t 55 HoAt s
SEFER » RIS A R4 Sl % PR AN A & P HESIIER T - BEEIT LIER « BN S G E & A
AR AR EATAI ST LT - R TIAE ShR S U Sl R s -

The Client acknowledges that by reason of physical restraints on Exchanges and/or the OTC markets and rapid changes in the prices of
Securities that frequently take place, there may on occasions be a delay in dealing and that BEEVESTSL may not be able to trade in
Securities at the prices quoted therefor at any specific time or at “best” or at "market” value and/or BEEVESTSL may not be able to execute
the Client's orders at all. The Client further acknowledges that BEEVESTSL shall not be liable for any loss arising by reason of its failing,
or being unable to comply with any terms of any order of the Client or any Authorized Person on behalf of the Client. Where BEEVESTSL
is unable to perform any order in full, unless otherwise specifically instructed on the particular occasion concerned, BEEVESTSL is entitled
to effect partial performance of such order without prior reference to or confirmation from the Client. The Client further acknowledges that
in relation to OTC transactions, trades executed may be cancelled and void if the relevant Securities subsequently fail to list on the Exchange.

bR AR ER R TIEREE 55N - B AR U EHEE RS EOR NG TSR R EDRER AR M EE R R ERIEE RS
FIETAS 5 H &SR Z B AR50 » 8% P ke T BRI R B TR (ES A4 TR R » Rk ACIEE ~ B - MER/EE TR
T BFAEKERMI O S IR R S Gk R s fe A B A EAE -

Unless the Client gives specific instructions to the BEEVESTSL to the contrary, the Client acknowledges that all orders or requests are
good for the day only and that they will lapse at the end of the official trading day of the Exchange in respect of which they are given. In the
event that the Client gives specific instructions to BEEVESTSL regarding the types of order and/or the range of prices of orders, whether
such instructions are given orally, in writing, by facsimile and/or by electronic means, the Client acknowledges and agrees that he
understands the consequences for the specific instructions and that he will be solely responsible for the specific instructions.

& PR E H T TR R (A1 P A A BRI A B Ry USRS 25 7 IR MO MRS « % P SORR IR BRI EC R
FHHEENA > AIITREZE A IG5 RIS E 2 T2 -

The Client shall accept facsimile or any Electronic Means (if provided by the Client) as a communication medium with BEEVESTSL for
data transmission and documentation. Subsequent request for paper copies of such information or documents may be subject to a handling
fee as determined by BEEVESTSL from time to time.

IR C#H LA REETIIR 2 WG S E G HLE N T B E SRS R R ALY )7 B MR I I R SRR - 2 5
AN FER B S R A T B M % e AT -
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3.13

3.14

3.15

3.16

3.17

3.18

3.19

For any Instructions placed or Transactions executed, BEEVESTSL will make available the essential features of the transaction as soon
as reasonably possible through such means or mediums provided by BEEVESTSL from time to time. The Client shall check the essential
features of the securities transaction by himself through such means or mediums provided by BEEVESTSL.

PR SRR A BB E AR 2 X 5 B R B B - 32 S BB R R BUE M R P BT BRIRE P IR B RS
EHEFHETIERN ﬁﬁﬂ%ﬁﬁﬁﬁmiﬁhﬂ

Contract notes shall be provided by BEEVESTSL to the Client in accordance with the Governing Rules and shall be conclusive and
deemed accepted unless the Client duly informs BEEVESTSL in writing to the contrary within seven (7) Business Days of the date of the
contract note.

TESE 27 BB RBIRI T A B AR ~ AAEGRBIEIHRIZY T - 8RR E A S RIEMEEEA SRR ME S - AR S
EEhTﬁﬁ%ﬁﬁ SRS I A R E TR B RE S  A B e A 25 2 A W 2 RS R R & OF /Bl . R DU TR R BOE & - &
B4 G B b B r 2 S BB AL FTRE M B 7% 55 5 575 DME AP 2 TAVEAL - W78 YA & S0 80A R & R85F (R I ML E) 7T
uﬁﬁAmmﬁaﬁéﬁhT EEHIE T E DG IR SRR Z S TR - B EE0L & (EIINE) < 878 ki
ISR A RIE E R - SEREERIE IR BIE R S R KB P A2 B T 2T © B P WLl F R R s A (T mI ] T 22
HEBITIE R Z B NP B R E R R H -
Subject to the Securities and Futures Ordinance and any other applicable laws, rules and regulations, BEEVESTSL may take the
opposite position to orders of the Client whether it is on BEEVESTSL's own account or for the account of any BEEVESTSL on behalf of
other clients of BEEVESTSL. BEEVESTSL has the right to consolidate and/or disaggregate any Instructions to purchase and/or sell
Securities with other similar instructions placed by other clients of BEEVESTSL and/or BEEVESTSL own orders. The Client acknowledges
that such consolidation or disaggregation may result in the execution of the Client's Instructions at a price more or less favorable than that
could have been achieved had the Instructions been executed individually. In the event of there being insufficient or excessive Securities
available to satisfy the consolidated purchase or sale order, priority shall be determined in accordance with the order in which individual
instructions are received by BEEVESTSL. The number of Securities actually purchased or sold (as the case may be) shall be allocated to
each individual instruction with due regard to the Governing Rules, the order in which such instructions are received by BEEVESTSL and
fairness to Clients. The Client acknowledges and agrees that BEEVESTSL may at any time determine at its absolute discretion the priorities
of instructions for the best execution pricing.

% P E B e 5 B B SRFTA M T A R R I R 2 AL DAEREE ~ SRR EEAM 7 U F 2 A e ReiEE - & = [EE
WZECER NS R E I E A SR TT -

The Client consents to BEEVESTSL monitoring and/or recording all Instructions and/or any other communications between BEEVESTSL
and the Client or any of the Client's authorized persons placed or made through telephone, Electronic Means or otherwise. The Client
agrees to accept the contents of any such recording as conclusive and binding.

SRS ATERERHAS (LA HEEN SRNEAG N HMHEERENZRFUALEA - G5 - HEEH - AR ERT -
{%&h%%xﬁ TR - K40 B HELIEAM S B P HER S - BPFERERGE SRR EAS B HERK BN EE S
REFPITEZ SR RERE S LB - EHA S Z B R RN a7 BB I 55 = AT 2505 - 55
@ﬁ%lﬁaﬂﬁﬁ%ﬁ%ﬁ%ﬁ%ﬁﬁﬁﬁ%ﬂ&@ﬂﬁ‘ﬁ%ﬁﬁwﬁﬁxﬁ
BEEVESTSL may purchase and/or sell Securities on the Client’s behalf by placing instructions with itself, any member of BEEVESTSL or
any of its or their clients, whether acting as principals, underwriters, investment managers, merchant or commercial banks, registered or
licensed deposit takers, brokers, dealers or otherwise, or with any other brokers or dealers, as BEEVESTSL may in its sole discretion
decide. The Client consents to BEEVESTSL effecting any Transactions with or through itself, any member of BEEVESTSL or any of its or
their clients without prior disclosure to the Client on a case-by-case basis provided that such dealing is at a price and on terms no less
favorable than that could reasonably have been effected with or through an independent third party. Neither BEEVESTSL nor any member
of BEEVESTSL shall be liable to account to the Client for any profit, commission or remuneration or other benefit resulting from such
Transaction.

S A AT HR R B R AE T HA A4 B S i T -
BEEVESTSL has the right to direct any Instructions to other brokers or dealers for execution as BEEVESTSL deems fit.

MEREE B M A BE P RIIR PR AMERIRBE - BIFREE A LR ZERRRIES - ISR EREE N LAER - RMER - iR
HOERRIEEATRLT -

In the event that BEEVESTSL appoint any other person(s) to perform any services for the Account, unless such person(s) acted
negligently or in default willfully, BEEVESTSL shall not be liable for such person(s)’ act, omission, negligence or default.

IR EIRI A g R 2 PR RS - AREEE TR E A LA P FIRFIVES
BEEVESTSL are authorised to disclose information of the Client or his/her Account to any person(s) appointed by them for the purpose
of performing the Services that they have agreed to provide to the Client under this Agreement.

EREEE IR M TR A BB E B R N A EIROH » RIHEE — V)& HE B - JHREE BTTRYE -
BEEVESTSL may also appoint any person(s) to collect any or all debts owed by the Client to them. The Client shall be responsible for all
the costs and expenses reasonably incurred from such appointment.

%ﬁﬂwﬁ%ﬁﬁmﬁ FHREREEEREFAE P ETEHERS  FP RIS H - SIE AR - NS FREE SR E A
HIFE 277 N B P HIMRFIG - (SRR (K > Bl B R RE SRR HGH I G B B RV R 2 B T RGE 7 - B P RIEITLL R
IR EE I R S BT E AR 25 - SUE ABUEE MBS H BN T FBILINER - FRIHREREMAE SRR

HIA BT THE IS MR IVEHE ~ A ~ BB -
Unless otherwise determined by BEEVESTSL, the Client agrees that when BEEVESTSL has executed a purchase or sale Transaction
on the Client's behalf, the Client will by the due settlement date make payment to BEEVESTSL against delivery of or credit to the Client's
Account for purchased Securities or make good delivery of sold Securities to BEEVESTSL against payment (as the case may be). If the
Client fails to do so, BEEVESTSL is authorized to transfer and sell any purchased Securities or to borrow or purchase any sold Securities
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3.20

3.21

3.22

3.23

3.24

to meet the Client's obligations hereunder and the Client shall be responsible for any loss, fees and expenses in connection with the
Client's failure to meet such obligations by the due settlement date.

P ORISR O R P Y SR R T I AE R SRS - AE MG R A S BRI R PR BiER - BEEABKEE
RIERMH SREEELY - FIHETEEE - SR SRR RENE - 25 MEREPIETR L SNEFRAESE - EEMERLT
BRI N G EIURIORIE R R TS

The Client authorizes BEEVESTSL to pass the order on behalf of the Client to any relevant financial company (ies)/institution (s) and the
Client is aware and confirms BEEVESTSL do NOT involve in any Client’s order. The Client acknowledges and accepts the risks in the event
that the relevant financial company(ies)/institution(s)defaults or fails to fulfill their roles; or the relevant financial company(ies)/institution(s)
bankrupts or ceases business, the Client may not be able to complete the transaction or lose money or holdings. In any condition,
BEEVESTSL will NOT be responsible for any losses or damages incurred or suffered as a result thereof.

B PRI R BRI SR TR RIS
If the Client requests BEEVESTSL to apply for Securities in a new issue for listing on any Exchange, the Client:

3.21.1 W Fi ey (SUEMHERKREAT) AFEFFHMEER
authorizes BEEVESTSL (or any member of BEEVESTSL) to make such application on the Client's behalf;

3.21.2 fre8 Bl ARE SRR R 55 R — Ry PR B = R R ARz T e R e HoAt R e -
warrants that the application for Securities made on the Client's behalf is the only application made or intended to be made for the
Client's benefit or any person for whose benefit the Client has requested the application to be made;

3.21.3 {Rag% P EU B HAM AR S RIH D ¢ A MR R B HAt H &5
warrants that no other application is being made or is intended to be made by the Client or for the Client's benefit by any other
person;

3.21.4 MBI RS 25 (ST AT AR B B A TN RFRAAT 55 EORsSH P e A B iy A T E B B R A A 355
authorizes BEEVESTSL (or such member of BEEVESTSL) to represent and warrant on the application form that no other
application is being made or is intended to be made by the Client or for the Client's benefit by any otherperson;

3.21.5 PSR 5 (BT R B R B A SR IE 8 25 Ry PR BRI — Ry & P A2a B0 PR AT R s i FE R B E A R 5
application made by BEEVESTSL (or such member of BEEVESTSL) on the Client’s behalf is the only application made or intended to be
made for the Client’s benefit or any person for whose benefit the Client has requested the application to be made;

3.21.6 s LRI - REE R R e (BUERTHAEEREAT]) FINZIERE - Ry T AHAE G Eiha SR o
Fiss s TIEe s (SUEMTHERREAT)
acknowledges that the representations, warranties and disclosure referred to above will be relied upon by BEEVESTSL (or such
member of BEEVESTSL) in making the application and by the issuer of the Securities in deciding whether or not to allot Securities
to BEEVESTSL (or such member of BEEVESTSL) on the Client’s behalf;

3.21.7 W AR AL - EAGUIEEERTAEMbE B A L (R 1933 FEEEERENE) B2 - BUEREFIERAD]
54
acknowledges that the Client is not a U.S. person (as defined under the United States Securities Act of 1933) and will not acquire
or hold Securities beneficially owned by or for a U.S. person or in violation of any applicable law; and

3.21.8 /Kek o (EfENARHSUE 3.18 MEALSHERINEM KATAIES « 58 - RE - & - FCEEN - R r(CUEERS 55 R
DIzt NB I AEREA B (BfEESE) - (BB R B THE -
undertakes to indemnify BEEVESTSL (in its own capacity and in its capacity as trustee for its officers (including directors),
employees and agents) in full against any and all losses, damages, claims, liabilities, cost or expenses arising out of or in
connection with any breach of this clause 3.18;

& PRGSO B KB RS - AT AR SUE M REE R SIMELNEE - EITE - ST 85 - EEE -
FIE - B R5E - WE - ElE - JE - REE - RRERRE - SNEEM - &fiiﬁ&ﬁﬁﬁitﬂiﬁﬁﬁ e M MHerItERn
BRSBTS A AT T P % (A P B ER P bR S0

The Client shall pay the brokerage fee/ commission and all applicable levies, stamp duties, bank charges, transfer fees, interest, tariffs,
exchange fees, taxes, communication charges, settlement charges, custodial fees, insurance fees, premiums, currency exchange costs,
legal expenses and any other expenses or charges in respect of any Instructions or any Transactions or in respect of or otherwise arising
from or relating to the Account. The brokerage fee/ commission shall be at such rate as may be determined by BEEVESTSL and notified
to the Client from time to time. BEEVESTSL shall be entitled to deduct from the Account any and all amounts payable by the Client as they
may become due.

& PO R P NP E ZAE R R R B0ES) RIS AR S AEEEAMER AEMHIE - e - figmE M EE - 585
LA RE T B EUE R P AT 25 B LB IS B M R TR p s = -

The Client shall be liable for any taxes, charges, tax reporting and other responsibilities to relevant authorities of whatsoever jurisdiction
to which the Client may be subject in respect of placing any Instructions and/or any activities relating to the Account. BEEVESTSL has the
right to dispose of or liquidate any Securities, instruments, other assets or positions, or apply monies, held in the Account, for the settlement
of such liabilities at any time without prior notice to the Client.

& PHRLENR P N Z A SR RCBHIANT 2 458k RS (BFE% R P E EE TR PR IEEERIR) - AR SR IR s m A
BHRE ©

The Client shall pay interest on all sums owing and all overdue balances in respect of the Account (including interest arising after a
judgment debt is obtained against the Client) at such rates and on such terms as required by BEEVESTSL from time to time.
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3.26
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M= DU T a1 P T A [ B HAt S W E - iR i r (SR A TR E) » FUES B TT A MY & s T
1o - AIARE M BLETT 2 IR HE SOGBhRT S [ BT E0ES - MR FoRIE - MRUR PR IR ENE - ARIER IS5 25 N,
B2 MEARIG AR E © WG IR TAGEY THUEMTTEIECE SR R 2 T — B Ry 5 — RS - AU TR @ BT I HE
TER TSR e T -

The Account shall be maintained in Hong Kong dollars or such other currencies as BEEVESTSL may agree from time to time with the
Client. If BEEVESTSL is instructed (or if the circumstances require) to effect any Instructions on an Exchange in a currency other than
Hong Kong dollars, any profit or loss arising as a result of a fluctuation in the exchange rate between such currency and Hong Kong dollars
will be entirely for the account of the Client. If conversion of currency is required for the operation of the Account, the exchange rate shall
be determined by BEEVESTSL in its sole discretion with reference to the prevailing rates in the foreign exchange market. Any conversion
from one currency into another required to be made for performing any action or step taken by BEEVESTSL under this Agreement may be
effected by BEEVESTSL in such manner and at such time as it may in its absolute discretion decide.

WS sIES B4 $8143s Disclosure of monetary and non-monetary benefits

W45 Disclosure of monetary benefits
WIFTEUS 2 PTG TR T 1L SRR T LA A AT R LR TR

Where the monetary benefits received or receivable are quantifiable prior to or at the point of entering into a transaction
(a) P72 EA8Ekl Specific disclosure
AR R 2 E Explicit remuneration arrangement

g e AT A T TRt o S S A S A i T A (BRI ) HUS-S58es - ISt ey Es - eIt i BH
AR T HUSAETE S e S REE RN 5 R FIREEE S -

Where BEEVESTSL and/or any of its associates explicitly receives monetary benefits from a product issuer (directly or indirectly) for distributing
an investment product, BEEVESTS should disclose the monetary benefits that are receivable by it and/or any of its associates as a percentage
ceiling of the investment amount or the dollar equivalent.

EH SR SIS EFE Trading profit made from a back-to-back transaction

EREEE IR I SRR R B S T R R A Ve 55 IRRGE M n) 2 P e R RS AR « X B BRI LU G A EA
B RS ESEEN A HE -

Where BEEVESTSL and/or any of its associates enters into a back-to-back transaction concerning an investment product, BEEVESTSL should
disclose to the client the trading profit to be made. The trading profit should be disclosed as a percentage ceiling of the investment amount or the
dollar equivalent.

(b) RS K A& H} Generic and other disclosure
i3 EHRRE BB 245E Non-explicit remuneration arrangement

IR FEHRRE R Sy B A B e R A R S TR A S UG- 8 - IR I B A B B e A B K a T A
JE R oy 8 A @

Where BEEVESTSL does not explicitly receive monetary benefits for distributing an investment product which is issued by it or any of its associates,
BEEVESTSL should disclose that it or any of its associates will benefit from the origination and distribution of this product.

WIFTHUS BT AU A GRS [ T RIS ER T LA S A FT A LT R

Where the monetary benefits received or receivable are not quantifiable prior to or at the point of entering into a transaction

W R AT AR S A S et T . (EREEEHE ) HUS ST HSHI S A T I SIS TR T AL S
ELHE - S ER RS GG 2 TR - MU TS SRS 7y -

Where the monetary benefits received or receivable by BEEVESTSL and/or any of its associates from a product issuer (directly or indirectly) for
distributing an investment product are not quantifiable prior to or at the point of entering into a transaction, BEEVESTSL should disclose the
existence and nature of such monetary benefits, and the maximum percentage of such monetary benefits receivable per year

Wz dE42liEsDisclosure of non-monetary benefits

W R K BT A I L) ST A S A i T NSRRI e R B I e i S R BRI % S R BRIt
=

Where BEEVESTSL and/or any of its associates receives from a product issuer non-monetary benefits for distributing an investment product,
BEEVESTSL should disclose the existence and nature of such non-monetary benefits.

WEERZ SfHREEE Rl Disclosure of transaction related information

ARG 2 PP s (EIERE P BRI ER & E) - BRSNS ATEH R | LR G R PR AL T
e -

Eh

Where BEEVESTSL distributes an investment product to a client (including where it sells an investment product to or buys such product from the
client), BEEVESTSL should deliver the following information to the client prior to or at the point of entering into the transaction:

0} s DSy (EEASIE A ) 172 5 The capacity (principal or agent) in which BEEVESTSL s acting;
(ii) B B A B LS TT AR 5 Affiliation of BEEVESTSL with the product issuer;

IEREES R P B R R IR A IR T S M4 LRSS » R8I0 H S50 MIEE s8Il -
While referring BEEVESTSL s client(s) to enter into over-the-counter derivative transactions with the non-licensed group affiliate, BEEVESTSL has
no monetary and non-monetary benefits

FE17H8 Own judgment
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4.1

4.2

4.3

4.4

BN g R m & TR B SR (R T RS A 54 RIS S R IR B R R PRI BUIRM ~ RS i e BRIt e
BB G2 P o A A GRS AT R A 158 25 v BE B P B B Y ST R 558 23 ] RE R 2 P ' L Y B R A Ak
HYRHT

If BEEVESTSL solicit the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable for
the Client having regard to his/her financial situation, investment experience and investment objectives. No other provision of this agreement
or any other document BEEVESTSL may ask the Client to sign and no statement BEEVESTSL may ask the Client to make derogates from
this clause.

“ERIERT 15 GGER RG] ATFUERNEME S - e SN SREINER 5 &4 -
““Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the Securities and
Futures Ordinance.

R IE IS BB S EAZ B OTTE - ZIRNE 41 - WSS RBE (BIEHE) - BESUE RO TSR R
0 A EIER FEORE - AR R E R R - BB R & K B SRS A EE R A B R — e R e
RIE o G S MR S HEE R E T ras e xR -

BEEVESTSL are not acting as an investment adviser or in a fiduciary capacity. Subject to Clause 4.1, any information provided by
BEEVESTSL's officers (including directors), employees or agent, irrespective of whether or not such information or suggestion is given at
the Client's request, shall not be construed as investment advice. Client should seek their own investment advice from a suitably qualified
adviser and makes his/her own independent judgment and decision with respect to each Instruction. BEEVESTSL could not guarantee or
assure the result of the Transaction.

ZIRIAEE 4.1 1% - B IEEREE B S UHE S BRI S Z HiE -
Subject to Clause 4.1, the Client warrants to BEEVESTSL that as of the date of giving an Instruction and entering into any Transaction
that:

(@) BITFE/INLERHE eI SRR RIS EE
he/she has reviewed carefully his/her specific financial needs and investment objectives;

(b) R oERBHE S SHHARRR ~ R S IS AR Ay » 50 PR H A R T R BORIE (RIS S 5
he/she fully understands and accepts, the terms, conditions and risks of the resulting Transaction and he/she also fully understands
and is capable of assuming and assumes, the risks of the Transaction;

(c) RINEIBILARIL B TIVEERNALS) - 3 PR R AR (FH=OE) EREFREE REESRNENEL S, K helshe
has made his/her own independent decisions to enter into the Transaction without treating any information (written or oral)
provided by BEEVESTSL as investment advice or as a recommendation to enter into the Transaction; and

(0) ETEEEE @ ERESF PR AR EE R R EIER -
he/she fully understands that BEEVESTSL could not guarantee or assure the results of the Transaction.

SZRRINES 4.1 & PR T FIE SO E (R SERER « R85 N el R TR B (BEE D) ~ (R B EREE Pt Rkt
BOERRKIEEM R - NS B ECER R A E PR TR -

Subject to Clause 4.1, the Client shall make his own independent judgment and decision with respect to each Instruction. BEEVESTSL
shall be under no liability whatsoever in respect of any information or suggestion given by any of its officers (including directors),
employees or agent irrespective of whether or not such information or suggestion is given at the Client’s request.

P E R4 Investor Compensation Fund

T P R RS MBS 2 BB IR ISE X1 0B Fal 2 ik T 5E 32 38R0k » &P ] [aRES o S R R BIBCE M B E A N AR L &
IEHEAESRE - MR RIS (EEE ISR E LR A(EEEBISE 571AC E)FIE 2 &80 EIRRRIRIR - It - Wiiresss s
EERRA Y AR e 2 B AR -

If the Client suffers pecuniary loss by reason of BEEVESTSL's default as defined in Part XII of the Securities and Futures Ordinance the
Client may make a claim under the Investor Compensation Fund established under the Securities and Futures Ordinance or any other
Governing Rules but subject to such monetary limits and terms specified in the Securities and Futures (Investor Compensation —
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7.3

7.4

7.5

7.6

7.7

Compensation Limited) Rules (Cap.571 AC of the Laws of Hong Kong). There can be no assurance that any pecuniary loss sustained by
reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all.

FOR{TE Payments

FrA & FIER 0 - TEAE SR slodds s 5 BOoRI LU AT DA S Fsisgan BV w] JE AR S S B I8 27 A R EAIINR P BB e 77y
TBEIE - PEIR PR & S e 2508 -

All sums payable by the Client shall be paid, when due or on demand by BEEVESTSL, in immediately available and freely transferable
funds to the account that BEEVESTSL may specify from time to time and such sums payable by the Client may, at the discretion of
BEEVESTSL, be deducted from the Account.

Y NIE PR TS S A2 R HAFIRS A(5 Foreign Account Tax Compliance Act and Other Tax Legislation

% 7 ] R P 2 BT BRI N B SR (RS B 58 = 07 nTEHE TR RS S B PT » SRAHLCEIN IR AR ~ ] - SaFI T/ &8N
BE Al AIETT =N B RaRIEE T ( TRBEHE, ) -

The Client agrees that BEEVESTSL or any of its associated companies or the third party service provider may undertake obligations ("tax
requirements") from time to time, directly or indirectly, any tax and regulatory authorities in relation to local/foreign/international tax
legislation, regulations, enforcement/compliance/tax information exchange agreements/treaties.

PR G TR S 5 R R Pk R AR e FR R EESR - DUEHEE Ha E RS SR B R - AR ([EARIRY) MHREBU,
MBSHP ROV SRR - BB - B R BUE MRS CEEFTANER) - & PIRRERA R T O &R ma AR, 20K
FRNRFET{E R RS b s I (it Bl RAT IR R A s 85T -

The Client will provide BEEVESTSL with any information in BEEVESTSL’s prescribed forms/ format including but not limited to written
statements, certification, declaration and/or any tax form/certificate required by the relevant government/tax authorities (with required
signatures), that BEEVESTSL may request the Client from time to time. The Client will also ensure that any successor owner and/or payee
under the Agreement will provide BEEVESTSL with the above information on a timely basis and any subsequent changes or amendments.

EREMEN S % PO E A NS SRS RO e BV ERPA PR - IS EAIRNEEEE - ARS ) - EEE e - &
FESRIREGhE - B PR T RIS

The Client will notify BEEVESTSL immediately in writing of any circumstances that could result in a change to the taxpayer status or
change in any information (required under Tax Requirements) of the Client or its beneficial owner, including but not limited to any change
of nationality or citizenship or residence or telephone number or address.

% B R R R BB R B S B B - PR o A B R R S S A R s S R Y (T oAt e B P 5 S A (T B
Tt S EARRBABUR, RSP I R R RS o bl R AR BH A BB AR B B8 0 B R R RS 2 BB R T DLA » TRATS AR A -

AR HERERS ~ 225 - FoGBU RS H0PT ~ R okt - AR R BEE =78k B ERIBETREIUSHTA LZNERE » IR
ILBRRREE LI < & 3R s S U A R & P AR\ B (5 T AR EUERHBUN, s 0PI A R Lt E A o & A
W RS B AR =

The Client agrees that it is reasonable and appropriate for BEEVESTSL to collect the above information. The Client agrees to the transfer
and sharing of the above information, together with any other information collected by BEEVESTSL in respect of the Agreement, with other
associated companies of BEEVESTSL and also with the relevant government/tax authorities. The above process together with the related
data processes may involve a transfer of information outside Hong Kong and may also involve the transfer of data through intermediaries,
service providers, counter-parties or government bodies/authorities. If a payee or third party information is involved in any of the transfer,
the Client agrees that the Client has obtained all necessary consent from him/her/it in providing the agreement under this Clause. The Client
shall pay to BEEVESTSL a fee to be notified by BEEVESTSL in relation to the transfer and sharing of the above information with the
relevant government/tax authorities due to the Client’s tax status.

BEEERBREE (" ERERE ) ) SUBINREPREESUERTRRITEE - &P AR TR A TRHES E = 74 m =R R TR
IHER SR P 5oy e HE R IR P BV IR ER IR, - 0 - ¢4 Hhik - SRR A sa5Res & B s > s THMEAY - ARR e84 > M
RS ARYEEEE » REEUWA SRS -

In case the United States Inland Revenue Service ("US IRS") or FATCA requires, the Client hereby gives irrevocable consent to the

Broker to report to the US IRS at any time the Client's identification details and the Account information (including but not limited to if
applicable, name, address, the US tax identification numbers and the prescribed

type of entity, the relevant Account balances, gross amounts of relevant interest incomes, dividend incomes and withdrawals etc.

EEA A HMIES - BE A T BRG] T Z BRI DR R R s s ] iR e e i s I T R B P R P 4
RNt N (B THVERE RGN ) ZITHHUE -

Notwithstanding any other provisions, the Client shall not exercise any right under any applicable regulations that would prevent
BEEVESTSL from the collection or sharing of information as mentioned above or from meeting the tax requirements in relation to the
Client or the Client’s heirs or successors in interest (or current/future payees under this Agreement).

% [ B A S R SRS s PR ISV =TT WIRBIE IR HUE - SONEREHEH B B TR EEME
JF S, PR Y ER B E S A AR - IR TEN TR FRYEERCE ( TIREROH ) o WO E SR T RIS R

S EARHERS - R )T FERB R ENEOR - FPEE - DR TERIESE SR RA e R FEHEST - & R RIS B A
Hsts -

The Client agrees that BEEVESTSL has the sole and absolute discretion to or the third party service provider may withhold any payment
due to the Client and to remit the withheld amount (the “Withholding Payment®) directly or indirectly to the taxation authority and/or relevant
bodies under the applicable tax requirements or laws or in BEEVESTSL's absolute opinion, for the purpose of complying with the requests
or requirements of any government bodies/authorities or taxation authority. To facilitate compliance with Tax Requirements, the
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Client agrees to inform BEEVESTSL immediately in writing, if there is any change or amendment to the information supplied to BEEVESTSL
from time to time.

TR EEEZTE PRI A R AT AR o AT - FF A AT DU SOa R R B RO (e R R s CE Rl A B LR

0~ 4BE  fllE B KBTI -

The Client agrees to accept all risks related to and associated with the Withholding Payment. In any event, the Client shall not claim against
BEEVESTSL or BEEVESTSL’s Affiliates for any loss, damages, compensation, costs and expense as a result of or in relation to the
Withholding Payment.

fi ¥ Taxation

FEEEMNFTARIE - RIS ERAREIEORSTEEN T B PSSP s T RS sl T MRS ARSI IR B
LAY iR e B S AT -

The Client shall be responsible for paying all Taxes, and the Client shall be required to comply with any filing or registration obligations, in
each case as may be required under any Applicable Laws relating to any Securities and any dividends or entitlements in respect of such
Securities.

MU B SRS B RS EADAESOEN - TS R TH RN - NEREEREOKT - B P e s8 SR AR &
LRSI - TR EOR T - & PR R e R R i P e P AU TR E B s A AWML IS REs: -

The Client must provide to BEEVESTSL, promptly on request, such information and documents as BEEVESTSL may require to fulfill its
obligations under applicable law or regulation in respect of any Tax or Tax-related matters, and where requested by BEEVESTSL, the
Client must provide to BEEVESTSL or procure the provision to BEEVESTSL of any such information or documents of the Client or any
underlying beneficial owner on whose behalf and for whom the Client acts.

e P 23 1) 2 2 S AR 8 25 B AR AR B TP A B » S 458 5 A SR S SR B (S 25 P kB T PRl AR A B 28 - BTy
IHATETE R EH o AL - W87 v DARREI - A AS T ERIEEDRE S I RIDIRT S fss o5 K HI B A 5 8% PR EM B
BOBER T - BUERBIESU BB S8H - RS R ETIERE T rIUE T - DUE Y ~ S st 75 U B p 58 27 B
Wi B 2w LAEART H Y R B THR = I3 A W E (T B AE 0 2 B0 e » A A B S E P MR8 25 = S T 5 15 ] el P 2y 2 s
BINERE -

If any Taxes become payable with respect to any amount to be paid, or previously paid, to the Client by BEEVESTSL, BEEVESTSL may
withhold or deduct the relevant amount from any amount due to the Client and the Client will remain liable for any shortfall. In addition,
BEEVESTSL shall be entitled in its absolute discretion, without further notice or demand to the Client, forthwith, to satisfy any obligation or
potential obligation of BEEVESTSL and its Affiliates or the Client to pay or account for any amounts in respect of any Taxes by selling,
realising or otherwise dealing with, in such manner as BEEVESTSL in its absolute discretion may determine, all or part of any property held
by BEEVESTSL or its Affiliates for any purpose in any of the Account and to apply the proceeds in reduction of all or part of the Client's
liability to any tax authority or BEEVESTSL.

IR R A T IR AR AR M R A RE I A R R U IR I AT -
BEEVESTSL shall have no responsibility to verify the accuracy of the information provided by the Client and is entitled to rely on such
information to fulfill BEEVESTSL'’s obligations.

RS TN EER AR ~ BREHEAREESEHHIRT « SR BRI - ff il ae 2 SO A S BRI (e T8l EEEC
[HIBEFT AT SRR - IR S AT

BEEVESTSL shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit, or any
losses or risks which may result directly or indirectly from any actions taken by BEEVESTSL or its Affiliates in connection with the foregoing.

PO E A By ~ BT R EIIR P R E PR B (i S s - HE S - SUBE - (B Bl ATRRE £ BE 2T (7
Bk HE - A (BEEAT-FPRA) B - BUH - Bl R A ARy - HEE - SRS - BESAEAELE2ME - The
Client shall fully indemnify BEEVESTSL against any loss, damages, costs (including costs on Solicitor-Client basis), disbursements,

taxes and charges and liabilities that BEEVESTSL, BEEVESTSL's directors, officers, employees and agents may incur or suffer as a
direct or indirect result of or in connection with or arising from the tax status of the Clients in respect of the Account.

JE\[% 185 Risk Disclosure

b TR P RTEEEIEE S o AR R | BRI R e B RR R RN » WG & P R~ SR R BRI E R
EFEILER) -

The Client confirms that the Client has been fully explained to the Risk Disclosure Statements annexed as Schedule I, in a language

understood by the Client, the contents of such statements and has invited the Client to read such statements, ask questions and take
independent advice if the Client wishes.

{5 {E N\ &l Personal Data Protection

AR ~ BIE SRR TR IV A R G A BT R

The Client shall read, understand and accept the provisions relating to personal data protection as set out in Schedule IV.
& 84 Set Off
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134

135

B AR ~ BRARRG] - BFE(EATREY) R & (PR BRI GE A RIES 5711 &) ks e (B P MRIGE AR 571H
BE)SAERUES » BIEE R BN & i S R ST PR T A B A TR A Z ST ETEEIR S (E5ERF) - 8
AR MR B A B B IR P EEH TS S BGEE - DURBSITE % Bk = Ak 4 2 (HIHE A -

Subject to applicable laws, rules and regulations, including without limitation, the Securities and Futures (Client Money) Rules (Cap. 5711
of the Laws of Hong Kong) and Securities and Futures (Client Securities) Rules (Cap. 571H of the Laws of Hong Kong), BEEVESTSL may
at any time combine or consolidate all or any accounts of whatever type maintained by the Client with BEEVESTSL or any member of
BEEVESTSL, including the Account or to transfer or to allow any member of BEEVESTSL to transfer any funds or assets from the Account
to set off any obligations or liabilities arising from any of those accounts.

EE - g8 K80 A+ Directorship, Employees And Accredited Persons

& P () REE R R 2 Bl 2 E g B el i AL - 5855 TR REI T RREEGEMAYA ¢ 2 () Bl e B S8 S s E T B A F
ZfEAE B n] AR - &S A A IR o

The Client shall promptly notify BEEVESTSL if (i) he is or has become a director or employee or accredited person of an exchange
participant of the Stock Exchange or of a licensed or registered person under the SFO or (ii) he is or has become associated with any
employee or accredited persons of any member of BEEVESTSL.

ta ZEEHH Disclaimer

& FE RIS AT B (B EE) - (B8 RAEE N\ B BRI 2 BRI 2 B0 N N (EARFR)BUF 71 - B - BB
BARKE ~ BHAIRR, ~ KSPTmiGiR - WEHE - R HH T B - B SRR - S9RalE - BibRE - E5Easci E
SHERRERTE ~ JREM A SR RIS [(BON R B IR S BUR TR AT » MRS SR TR B (BEE ) ~ (8 8 5 AR & RIS T 5
-

The Client agrees that BEEVESTSL and its officers (including directors), employees and agents shall not be liable for any failure or delay

in the performance of any of BEEVESTSL's obligations under this Agreement or for any losses caused directly or indirectly by any condition
or circumstances over which BEEVESTSL and its officers (including directors), employees or agents have no direct control including, but
not limited to, any government restriction, war, strikes, natural disaster, severe weather, Exchange or market rulings, suspension of trading,
default or delay of any counterparty, failure of electronic or mechanical equipment or communication lines, computer viruses, telephone or
other connection problems, unauthorized access or theft.

FIMEMICEAER - Wan s A IRE ) - BIEEE R A AE PR - (REESEELR - WINE PIER S PEZAVEMRK S S R E -
TSI RIEEME(E -

BEEVESTSL gives no representation, assurance or guarantee as to any investment outcome or any gains or profitability to the Client.
BEEVESTSL shall not be liable for any loss of or diminution in the value of the investment products to which the Client is entitled.

IR FIRERR AT IE e ~ MR IR E BB 2 > MIIEREAIRE R REER 5 FECE HAM R o Sk b Al
R M I ResE SRR ALY - BB IS IR R RIB M A SRR SRR SR ES Y R85 A s a e ~ W EOR s R0V BER ~ 28
Tl ~ BB - WFEME - R - R - BB H R S E AT B AL RS - B R B DR o s A HR P BRI HAL A
o ~ BREEIEMARIEEMEE (R - GEEREMEE) -

Any commentaries, financial information and data that may be provided by BEEVESTSL are for reference only and not intended as
investment advice or for trading or other purposes. They may be provided to BEEVESTSL by other persons or compiled by BEEVESTSL
from information and materials provided by other persons. BEEVESTSL does not warrant, represent or guarantee the sequence, accuracy,
truth, reliability, adequacy, timeliness or completeness of any commentaries, financial information or data or whether it is fit for any purpose.
BEEVESTSL does not assume any liability (whether in tort or contract or otherwise) for any reliance on any commentaries, information or
data by the Client or any other person.

RIERET N ERHEATRE H S AT 27 - B MR R IE THIEE
Notwithstanding that the Client may have informed BEEVESTSL of any investment objectives of the Client, the Client shall be solely
responsible for:

(a) HAULE 2 A TRILHERIEE © R
making the Client’'s own independent investigation and appraisal of the investment products with which the Client intends to deal;
and

(b) HESREEMNEE LA EHBEILAE
making the Client's own independent decision in dealing with the investment products.

A TR eV - EERIERES S A GBS TR AR - B - s - WIS ERIEEE - ES RS B B R s NIRRT
HCHYEET - BT 20 E R EAE R -

The Client shall be solely responsible for such Instructions which shall be deemed to be given on his own judgment and at his sole risk
whether or not BEEVESTSL has given to the Client any advice, recommendation, commentaries, financial information or data.

FrIEERE R A HIA B R NS IS A S QBT B 1B i B e E BRI 5 | BHRL - IHEEE N > BAIE P A SR RER
B FMEITHA R (BIEESE) - (B8 A MEFEREEHEISES - {TEENRIUTE) - B8R - RRSUERIR NS B @R g 25
FHEATHA B (BEESE) - BERAEAZRARES - BHEESERAEN -

None of BEEVESTSL and its officers (including directors), employees nor agents shall be liable to the Client for any loss, damage or
litigation costs resulting from any error of fact or judgment, or from action taken or inaction or omission or default by BEEVESTSL and its
officers (including directors), employees or agents, or from any consequences thereof whatsoever, save and except where such loss,
damage or cost is suffered or incurred is finally proved by a competent court as a direct result of gross negligence or willful default in the
performance of BEEVESTSL’s obligations under this Agreement.
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¥ A Power Of Attorney
RS 2EE R B P Z EIEREEZIZEA » DIRIUE A T8 R s TERSCE S IR P 8B e Rz BB «

BEEVESTSL as the case may be shall have full power as the true and lawful attorney of the Client to take any action and execute any
instrument to achieve the purposes of the Account or any Instructions.

ELYEAE Event Of Default
TSR RSB

Any of the following events shall constitute an Event Of Default:-

15.1.1 FFARAEMEERL S5 N < SO e 40 2 B el ifimeiirass: CRIERIME) - PEIHEEIS S8R FEIH 70
the Client's failure to provide sufficient funds or Collateral or margin deposit (as the case may be) to BEEVESTSL's satisfaction
from time to time for any Transaction or for the Account when due;

1512 BFE U ~ AEESOER - AR - BESCER RS - SCEHAS 2 PR R R AR ST
the death, insolvency or liguidation of the Client, the filing of a petition for bankruptcy or winding-up or the commencement of other
analogous proceedings against the Client;

15.1.3 iR F 2 A 7E »

the levying of attachment against the Account

15.1.4 H P ARAEHE S TEOE T AR AR
the Client's default in the due performance or observance of any term of these Terms & Conditions;

15.1.5 SEEEEsF RIS B P L BB B IR B fin (A ) Z (B E BRI e
in BEEVESTSL's absolute opinion, the occurrence of an adverse change in the assets or financial condition of the Client or the
value of the Collateral (if applicable);

15.1.6 %= [ R aE 25 S S (i) AR B PRi AT rmRati(ii) ik R HRfE 5 =
the objection of the Client to BEEVESTSL's alteration of (i) any term of the Terms & Conditions or (ii) the operation of the Account;

15.1.7 F P ARAEE(THAAT -
the Client's failure to meet any of the Obligations.

BRI - SRR (FE MR E IS T A S8 S HiE ) AR T EMSPTA LT 278 ©
If an Event Of Default occurs, BEEVESTSL shall (without prejudice to BEEVESTSL's any other rights against, and remedies from, the
Client) be entitled to take any or all of the following actions:-

15.2.1 HUEFAREITZHT

cancel all outstanding Instructions;

15.2.2 QUMM EH 2 A&
cancel all commitments made by BEEVESTSL,;

15.2.3 DMEMILEBFRSCF-EFFA RSNV EEER

liquidate or cover all positions in the Account by any means;

15.2.4 #4505 S
close the Account;

15.2.5 s e ESEFEIR P AN ZAEMEREH - B sdiifa (RUENIME) - DIRSHER ZFa9ES 5
appropriate or apply or realize or take possession of any credit balance, assets or Collateral (as the case may be) under the
Account to offset and discharge any of the Obligations; and/or

15.2.6 HU IS EE 27 IR E < 724 B R B T4
charge default interest and/or handling fee as determined by BEEVESTSL from time to time.

5#{E Indemnity

& PR R R TH &4 2 I R 2 P EIR P R/ SR UM F L Z AR T REE R &4 Z T RIEH - BREREEFIERX

B R RIE IR P T SRR F SR a1k ~ 408 - U ~ B - RME - HIE - BSZ - 20K gy - HITEAA
(EIEER) -~ RERAHEALG THE -

The Client shall indemnify BEEVESTSL and its officers (including directors), employees or agents on demand against any losses, costs,

expenses, damages, claims, liabilities, expenses or demands that BEEVESTSL may suffer or incur arising out of or, by reason of, the

performance of BEEVESTSL's obligations under this Agreement or due to any act or breach of the Client in connection with the Account

and/or this Agreement, including costs reasonably incurred in collecting debts from the Client and in closing the Account.

%% I+ Termination
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M = A] FE RS T AT AR g LA B RN = 45 R T s 5 I Ry L 48 TATARTEL D - 25 PN el DA 7 U A S 5 45 RIR = 1
MR P E IS RESF E P Z HHBRIR TR - IRE 284N G508 RIS R RIR E AR Z ARE 4G ER R Rt R
HFIBRT B KR R - R BE - B P AUEETA ISR 5 2SR (R EEEE PR EETED - B A REAIR P
FRARARCR S AEE IR P NS - HESE S H 2 ARG KA (E -

The Account may be terminated by written notice given by BEEVESTSL at any time and BEEVESTSL shall not be obliged to give any
reason for such termination. The Client may terminate the Account by written notice to BEEVESTSL provided that the Account shall not be
deemed terminated by the Client until BEEVESTSL accepts the Client's written notice of termination. Such termination shall not prejudice
BEEVESTSL's rights against or remedies from the Client for any debit balance to the Account and the interest accrued and to be accrued
thereto. For the avoidance of doubt, the Client shall pay to BEEVESTSL all amounts due to BEEVESTSL (without any set-off or withholding)
and BEEVESTSL may deduct the same from the Account and refuse to deliver up any Securities, assets or funds in the Account unless
and until the same has been duly satisfied.

TEERBRTIRE N - BHRGEIR AT 548 T 5 A AE (05 AR EHE S TR R R Z AR RRK - & PR 5] - TR AR
HEAREE 15 FRIRRRESEEIR -

To the extent permitted by law, BEEVESTSL may at any time and from time to time amend any term of the Terms & Conditions by notice
to the Client. If the Client does not accept such amendment the Client shall have the right to terminate the Account in accordance with
this clause 15.

H:% Assignment
FrIFERTEIE S A EHEE - BN REERER P AR ~ MEassEss -

The Client may not assign or otherwise part with any of his rights, interests or obligations hereunder except with the prior written consent
of BEEVESTSL.

FRAGLAERIL » B REERFIERERFEREERRET - MERIRFE T Z 858 EES LR - B ERAE - IR &5t
NEHHIRS -

The Client may not assign or otherwise part with any of his rights, interests or obligations hereunder except with the prior written consent
of BEEVESTSL.

bR AR E AR AIPIR - 85 EARS R P 2R E AR A G R - s a it CUETTREEZERR) BT
BT AL - BT -

Subject to the Governing Rules, BEEVESTSL shall be entitled, without prior consent of the Client, to assign, transfer, delegate or
otherwise dispose of all or any of its rights, interests or obligations (or the performance thereof) in or under this Agreement to any person,
firm or company as it think fit.

REYHE P RIEREE S R HEEZ RN » TR AR AR (RIENNE) AR FEEHASEIR SRt it orE - This
Agreement shall be binding upon and ensure for the benefit of the Client and BEEVESTSL and their respective successors,
permitted assigns and personal representatives (as the case may be).

—f% =57 General

BIEE AR BB BRI B AR S QAR SO R A & - FEER s BT - IR S 8RS Z HERESCZ &AM ~ A RS 54
TS -

If any provision of this Agreement shall be held to be illegal, invalid, void or unenforceable by any court or regulatory body, such illegality,
invalidity or unenforceability shall not affect the legality, validity or enforceability of the remaining provisions of this Agreement.

TEIE 58 23 R RE BIEER B 4S T RIS BRI AT A S4B RERI T » WA o R T BEE AR TRERIRER - FIER - Btz
T — B A S LR T RN R B R S TR N HIRER] -

Any forbearance or failure or delay by BEEVESTSL in exercising any right under this Agreement shall not be deemed to be a waiver of
such right and any single or partial exercise of any right hereunder shall not preclude the future exercise thereof.

WMEFEZLI—T7 » AEEITARE RSB RELQREREIRE 2 8E - RIREAGLS  BaE P EA— I EC A gl i asy
A% IE PR ~ BN Pl PR R BT — 5 DUR S R G NIERGE 58 ~ SIS BEIN IR » BRI RhE
BT S P B B e — T S AR -

If the Client consists of more than one party, all such parties shall be jointly and severally liable as the Client under this Agreement and
references to the Client shall be construed as references to each of and/or any such parties. Unless terminated in accordance with this
Agreement, the death of one joint Client does not operate to terminate this Agreement. Any notice, payment or delivery by BEEVESTSL to
either or any one of the joint Clients shall be full and sufficient discharge of BEEVESTSL's obligations to notify, pay or deliver under this
Agreement. BEEVESTSL is also authorized by the Client to carry out Instructions from either orany one of the jointClients.

RELIBIGEMITFR R (AIRERAEET) Ba T rA RS R EE P R E - 3 H B DEATA AR = 2 e 2 de (40
H) o

This Agreement, including any schedules and appendices (as may be amended from time to time), contains the entire understanding
between the Client and BEEVESTSL and supersedes all previous agreements and arrangements (if any) made between BEEVESTSL
(as the case may be) and the Client in relation to the Account.

T AR ORES ~ R SORGE
The Client hereby warrants, represents and undertakes to BEEVESTSL that:-

19.5.1 FRIFEREEFEGE B - BEUEFAGIETIAGY - [l > FFPRERRMAE TS
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he is entering into this Agreement as a principal and is not trading on behalf of any other person unless BEEVESTSL is notified
otherwise in writing;

19.5.2 F = BFTA S5 TSI A TAF R AR Z KR P E A NDH AR FIRFETZS » lREF 2 » HA A A
W HEH IR AR - BRI HIRE Ty B PR R A ABILL - SWAEIRS FBR T T LNEE - BRI AR S
T A - I RA ARG B aE e rPE e AU e fRes
the Client will be the ultimate originator of all Transactions and is dealing on its own account as beneficial owner of the relevant
Securities and the Account and that no one other than the Client has any interest in the Securities in or held for the Account save
that where the Account is opened by the Client acting as an agent, and the same is disclosed in the Account Application Form, the
Client shall not be taken to warrant or represent that it is the beneficial owner and shall in lieu represent and warrant that the beneficial
owner is as advised in the Account Application Form;

19.5.3 ZFHA TR I RIEETILTEITA SN IE P Z 5T » DUSAEHR T T8 - (s r iR R a4y AT T HA
% P LRI U IR TR
he has the full power and authority to enter into and perform his obligations as contained in this Agreement and confer on
BEEVESTSL such authorities as are necessary to enable BEEVESTSL to perform under this Agreement and any agreement
supplemental hereto will be binding upon him;

1954 UEFAERFER  AEYCHEESE PR R R EFRLHR TS BRI RS T 2 649 5 K
upon execution by the Client, this Agreement constitutes a valid and legally binding agreement on the Client enforceable in
accordance with its Terms and Conditions;

19.5.5 AEL N HBITHITEE ZBERNE TG

this Agreement and its performance and the obligations contained herein do not and will not:

() EREMBUTHEFEAZED] B - A5 - SRS PSS 2 B ~ 9G] 5 5
contravene any existing applicable law, statute, ordinance, rule or regulation or any judgment, decree or permit to which the
Client is subject; or

(i) B R o — B ST BRI 7 2 AT AR i B M 22 R AR B 8 S F b 2 (R AE &SI T Ry 5
conflict with or result in any breach of the terms of or constitute any default under any agreement or other instrument to which
the Client is a party or is subject or by which any of the Client's property is bound, or

(i) (Ba0E = Ry—RAE]) B EEEA F s A S RETERT (/) -
(if the Client is a company) contravene or conflict with any provision of the Client's memorandum and articles of association
or articles of incorporation or by-laws as appropriate and as the case may be

R R IE R P 3 5 2 IE R SR IR S AT » BRI P& P 2 NB(E P R — A B s0ER) W2 i is s T8
HEE AR SRR BB L CER RSP EhiRR AR/ S scrAISERR 2 ErRAl - #ENTE ) - SR A PR IR
B - JRRIEFTA B ARR - BRI SARBIELFE0ss -

Unless BEEVESTSL is/are specifically notified to the contrary at the time of the Client's placing Instructions, he is not, or in the case where
the Client is a company or body corporate, none of the Client's officers are a connected person (as defined in the Rules Governing

the Listing of Securities on the Stock Exchange and/or the Rules Governing the Listing of Securities on the Growth Enterprise Market of
the Stock Exchange, as the case may be) of the issuer of the securities which are or are directly relevant to the subject of these instructions.
In providing services, BEEVESTSL shall maintain records in compliance with all applicable laws, rules and regulations.

PR P AR E AR E R R LR - T % S R R C A L R P A HE S % e -
The Client confirms that the Client has read and agreed to the Terms and Conditions of this Agreement, which have been explained to
the Client in a language that the Client understand.

B PRI E B A R HAHRAM A RTS8 57 R/ S TEISER » DA B H AR AR R A A AT
The Client acknowledges and agrees that the legality, validity and enforceability of this Agreement and the provisions and Schedule of
this Agreement will not be affected by any mis-spellings and/or typographical errors.

AREWZ S RISAYE AT - MELATESOA Rt -
In the event that there is any inconsistency between the English version and the Chinese version of this Agreement, the English version
shall prevail.

A SIEE 2 Miingsk Additional Terms For Opening Securities Cash Account

1

2

21

5| Introduction

AE R E TS - B AT R IR SRR BBk = -

This Part is supplemental to the General Terms and applies to Securities Cash Account opened with BEEVESTSL.
4 1745 Custody Over Securities

HHHBIRP N Z 5858 BIER T LB 5 2 S5 s s B g sl v] Z RIS T EIARESS - R 5 B IO e 8 5 B )
MR SR GO Z IRE NS — SR I T RS SR T AMET BB T R A RIS E Ry (S 3EiR P 2 IR P R EIIIR = (R 2 0R
B IRFEA R P R R E R

Securities in respect of the Securities Cash Account which are Securities listed or traded on the Stock Exchange or interests in a
collective investment scheme authorized by the SFC shall be deposited in safe custody in a segregated account which is designated asa
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trust account or client account maintained in Hong Kong by BEEVESTSL with an authorized financial institution, a custodian approved by
the SFC for providing custodian facilities or another intermediary licensed for dealing in securities or registered in the name of the Client or
in the name of BEEVESTSL.

SRR SR N Z BRI P BT e 5 2585 IR Gl v AR AT IS - X RIS A R E R AR -
Securities in respect of the Securities Cash Account which are not Securities listed nor traded on the Stock Exchange nor are interests in a
collective investment scheme authorized by the SFC shall be dealt with according to the applicable Governing Rules.

RS R PSR ATEE AR 2 — VIR B A M A IR e 25 NI S TUE B T R P AR P 258 SR -
BEEVESTSL will credit any dividends or other amounts received by or for the Client or arising from the Securities received on behalf of the
Client to the Securities Cash Account after deduction of any fees and/or handling charges determined by BEEVESTSL from time totime.

EEREES AN R PN BEE TR 2 - W s PR LA BREE [E— U b HAH R i 2 853 (N B 7 ] (B2 AR
HIFHRH A F(F LR B FTIRERP) -

If BEEVESTSL is required at any time to make delivery or return any Securities to the Client, it shall be sufficient if BEEVESTSL delivers
or returns Securities of the same class and relevant nominal amount (subject to any capital reorganization of the company to which the
Securities relate).

IS AR IR IR P NPT s6 25 A SOV (FRAE MR - (E R PSSP £ 2 B R S B R T 2 Ok - 16H%E807
IVARE e B 2Bl s o GE R B IRS TR Z B LU B M{E -

BEEVESTSL has the right to hold all Securities and assets or other property in the Securities Cash Account as a continuing security for
the payment and/or discharge of the Obligations of the Client arising from any Transaction. BEEVESTSL further has the right to appropriate
or dispose of all or part of the Securities or assets or other property held under the Securities Cash Account for the settlement of any
Obligations.

IEREES B N AT DL (RS i e e RIS I RE 2 2 et -
BEEVESTSL or its nominee may, but is not obliged to, exercise the voting rights attached to the Securities in accordance with the Client’s
Instructions.

{EEE S AU Interest On Trust Money

PR % P S A > SRR A R IR (TR (SR EIR P B PRI S R (R R SIRP N B A RIS - (&
ORISRl ISt i e NIE A S

BEEVESTSL has the right to retain for itself any and all interest accrued on any amount in any trust account or any account established
by BEEVESTSL for the Securities Cash Account unless the Client is notified by BEEVESTSL to the contrary. Any interest earned will be
at such rate and on such terms as may be determined by BEEVESTSL from time to time.

E. BHES S AR 22 Mt nféEk Additional Terms For Opening Securities Margin Account

1

2.2

5|& Introduction

AREL 7 — AR R A P R S R SR PR VR R A REIR

This Part is supplemental to the General Terms and applies to Securities Margin Account opened with BEEVESTSL.
AR R 2 iEE) Activities Under The Securities Margin Account

e iR P AR ER A s B IR R - F P A S AEEHA B EE T2 &S -
BEEVESTSL will only provide Financial Accommodation to the Client for the purpose of the acquisition or the continued holding of
Securities and the Client may not withdraw funds under such facility for any other purposes.

% E B R (AR A = Tm#éﬁ%l%ééé%{ METIAFS R SR BN - R it » 1% P IR R IR P B S TR R
BB HAMFFRENR = HER S 774565 - IEIs e i i ELR e R A 25ttt izéﬁig%f HEMA TR o BIAI(EARTRINL) - 87 03T
(R bR = LB S T 4deR K%ETi%é‘“"%ﬁ&ﬁﬁ?%ﬂfﬂﬁﬁféﬁﬁ Bl TR PRIEEMFER - E5 B s r s
HHEEHE 745 TE A VRS N AT S22 -

The Client agrees that BEEVESTSL is under no obligation at any time to provide or continue to provide any Financial Accommodation or
to make any advances. For the avoidance of doubt, if a debit balance arises on the Client's Securities Margin Account or any other margin
account held with any member of BEEVESTSL, BEEVESTSL shall not be, nor shall it be deemed to be, obliged to make, provide or continue
to provide Financial Accommodation. For instance, but without limitation, the fact that BEEVESTSL permits a debit balance to arise in any
margin account shall not imply any obligation on the part of BEEVESTSL to advance monies or incur any obligation on the Client's behalf
on any subsequent occasion, but without prejudice to the Client's Obligations in respect of any debit balance which BEEVESTSL has
permitted to arise.

P TS 35 25 Authorization To BEEVESTSL
BT IS D BRI B R T DL AR SRR P 2 (T8 B E

The Client authorizes BEEVESTSL to do the following acts and things relating to the Securities Margin Account at the sole discretion of
BEEVESTSL:-
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311 Rk A E AR R EE PR - BROREA G A SEE SRR
to deposit into or transfer payment to and from the Securities Margin Account whether to settle any outstanding payments or to
effect any set off;

3.1.2 HEFAEIRE NEHEE RS SarH(EIEE M AE P A AR G~ B s A7) DB R e - AR Ras
TR A TSI LTSS =P R Z A
to draw on any credit balance in the Securities Margin Account, including the disposal of any Collateral or other Securities or other
assets held for or on the Client's behalf for the settlement of any Obligations owed by the Client to BEEVESTSL, any member of
BEEVESTSL or any third party;

3.1.3 (S R KA BRI AR RGEE R B A TR IL IR P AL &Y -
to ask for and receive from any member of BEEVESTSL all information relating to the status of any account maintained with such
member of
BEEVESTSL.

EEFSRRFERR A A EHTIBREE T TE R
BEEVESTSL shall have the right in its sole discretion to do any of the following provided standing authority is obtained from the Client:

321 FEHUEEFAEA G B RHE T s S R (A B B RS

to withdraw or take possession of the Collateral and to pledge, charge, dispose of and realise all or part of the Collateral;

3.2.2 Hﬁﬁ&ﬁ?ﬁ?ﬁﬂuuﬁ}\ﬂa A — 2 P RS B R RAE B e B B A RN P A BIRG 1 Ay (my e S PR B A 55 ai o SR el R e
FERIRBOR EHA RS EOEEREAT
to deposit any Collateral with or lend any Collateral to an authorized institution or a licensed dealer or such other party permitted
by the Governing Rules as collateral for Financial Accommodation provided to BEEVESTSL or for the discharge or satisfaction of
BEEVESTSL's settlement obligations and liabilities; and

3.2.3 {RigkE (Wi (B Pss)) ERME AR R ad i -
to apply any Securities or Collateral pursuant to the section 12 (Standing Authority (Client Securities)) of the Account Opening
Application form.

FRHR G R HAEE 2 e
Custody Over Securities And Securities Collateral

% PR B KBRS 7 N BRI AR B USR8 5 5 -
The Client agrees to pay BEEVESTSL and/or deposit at all times sufficient Collateral in such form and of such amounts as required by
BEEVESTSL from time to time for the procurement of the Margin Facility.

PR OREE KB - BREE R TIRIR S T RIS - S S A R AR AT & P IMIO S A BT (e s 2 (A R -

The Client warrants and represents that the Collateral shall be free from all encumbrances other than that constituted under the Securities

Margin Account and that the Client is lawfully entitled to create security over them infavour of BEEVESTSL.

MR = N Z 58275 R TS P BT 5 2 56 27 Bl R s e o T SEAG T A s T BIAV RS - TR s R0 A U 58 o7 R R - 3% 558
SN IR 8 2 Bl I TR - S0 O 2 PR N B — TS I TR 33 SR T 1 AR BB IL AR 5 72 Ry (S ER P B
PR FHPEILIR P ER 2 ONE S AR P SieRss 7 2 Bimeat -

Securities in respect of the Account which are Securities listed or traded on the Stock Exchange or interests in a collective investment
scheme authorized by the SFC and not deposited with BEEVESTSL as Collateral shall be deposited in safe custody in a segregated
account which is designated as a trust account or client account maintained in Hong Kong by BEEVESTSL or an authorized financial
institution, a custodian approved by the SFC for providing custodian facilities or another intermediary licensed for dealing in securities or
registered in the name of the Client or in the name of BEEVESTSL.

R 5 N Z 8550 Ry eSS P BB 5 2 58 25 B R 58 B ol o] SRR R A ST BV RERS » Tk a8 s R IS i 2 i i - a5
JRF IR AR 56 77 Bt AT 5 Eﬁ"%ﬁ‘%‘ff%ﬁz{?ﬂxﬁ% TER TS 2 B P NETABBHIL RIS E R EEIRP &
FIRFHVEIIR PR ONE S LA R P B 5 2 TSR

Securities in respect of the Account which are deposited as Collateral and are Securities listed or traded on the Stock Exchange or are
interests in a collective investment scheme shall be deposited in safe custody in a segregated account which is designated as a trust
account or client account maintained in Hong Kong by BEEVESTSL or an authorized financial institution, a custodian approved by the SFC
for providing custodian facilities or another intermediary licensed for dealing in securities or registered in the name of the Client, the name
of BEEVESTSL or the name of BEEVESTSL.

MRFE NS (AR ) BRI L e 5 2 5855 OGRS 5 ol v] Z SERe R AT B - S SR IR A A S B I R
T o

Securities in respect of the Account, including Securities deposited as Collateral with BEEVESTSL which are not listed nor traded on the
Stock Exchange nor are interests in a collective investment scheme shall be dealt with according to the applicable Governing Rules.

WS E RN P U 1 o B A58 23 P 2 A2 2 — VIR SR s EA R AR SRR IR I R e T E 2 WO T B R (7 N & P VRS R T IR
7 MRS s A B R F R T A YRR B B et Rt o o

BEEVESTSL will credit any dividends or other amounts received by or for the Client or arising from the Collateral and other Securities
received on behalf of the Client to the Securities Margin Account after deduction of any fees and/or handling charges determined by
BEEVESTSL from time to time. Dividends or other amounts derived from Collateral may, at BEEVESTSL's discretion, be considered as
Collateral.
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IERES R B A AT DL (EfERSIHEE P 2 iR TS (BT ) R -
BEEVESTSL or its nominee may, but is not obliged to, exercise the voting rights attached to the Securities (including Collateral) in
accordance with Client's Instructions.

IR R R PA T BB RIS S » BRI i - s 25 FURR L RS 5 el R (R — ] S EAH A T (8 58 5 e e S
BECETEPE R (AR A SRR SEAHPIRIRIN) -

If BEEVESTSL is required at any time to make delivery of or return any Securities, including any Collateral to the Client, it shall be
sufficient if BEEVESTSL delivers or returns Securities or property of the same class and relevant nominal amount (subject to any capital
reorganization of the company to which the Securities or Collateral relates).

RS ARG SR RIR P AT ARG - SR (R RN - (R R PR S G L Z I R B BT 2 Wi - 5%
IR R S e EE RS I RIR P MR M 5855 - B s A E LU B (57 -

BEEVESTSL has the right to hold all Collateral and any Securities, assets or other property in the Securities Margin Account as a
continuing security for the payment and/or discharge of the Obligations of the Client arising from any Transaction or any matter relating to
the Account or any amounts owing to BEEVESTSL or any member of the BEEVESTSL. BEEVESTSL further has the right to appropriate
or dispose of all or part of the Collateral, Securities, assets or other property held under the Securities Margin Account for the settlement of
any Obligations.

SR $1THE ) Enforcement Of Collateral

TR AR P AT AT S HH SR - IR 5 TR TR i AN P S & REETT - AEEEYE L N EER B (]
B o fiF SRR ARAE T E R < B & PRI 5 20K 8 ORI R R B -

BEEVESTSL has the right without prior notice or consent from the Client, to dispose of or otherwise deal with any part of the Collateral in
its absolute discretion when any amount in the Securities Margin Account has become due and payable. In the event of any deficiency after
disposal of the Collateral, the Client shall make good and pay on demand to BEEVESTSL such deficiency.

FEAF IR P AN Z B B AT A L B S R R YR (A
Cash in the Securities Margin Account and any proceeds from the disposal of Collateral shall be applied in the following order:

5.2.1 SSRGS R AR R SN AR T A PP A0 ~ W ~ A R A e P R RS B EERR ~ e &4 5 in
payment of all costs, charges, legal and other fees and expenses including stamp duty, commission and brokerage properly incurred in
transferring or perfecting title of any part of the Collateral;

52.2 SIERCRBEKEHIZFIE

in payment of the interest for the time being accrued and due;

5.2.3 ZEAHFERE NEHIZR0R (RSN
towards the payment of the amount due (other than the interest) under the Securities Margin Account;

5.2.4 T FEEIEREEHMEMLE AT 2 £ EEGHOE K
towards the payment of all or part of the amount due by the Client to any member of BEEVESTSL,; and

525 &R (WAL TFEFEGHIES LM -
the residue, if any, shall be paid to the Client or his order.

Mg ] o R H R & A AR E R s B AN R AR P 2 ST N SR e R P R T IR R (e -
BEEVESTSL may resort to other means of obtaining payment or securing performance as it thinks fit without affecting the security
created herein.

B P EITIEREES RO N 1L RIS N B i s A b T BRI R R B R T RIR P T AL RER M A A 2 458 ~ W b > H
FIFEEARRRA AR RS AR SCBE  » MRS S AT -

The Client shall pay or reimburse BEEVESTSL immediately upon demand all costs, charges and expenses incurred by BEEVESTSL in
connection with the enforcement of or the preservation of any of the rights of BEEVESTSL under the Securities Margin Account including
but not limited to the legal fees and collection expenses incurred by BEEVESTSL on a full indemnity basis.

Fl & Interest

WG 2 PSS B < B S HAINR = P H 2 B AT R S8 S M RO B SR S R U IR 275 TE 2 R B (MR & A
EB) o

BEEVESTSL may charge interest on any overdue unsettled outstanding balances or loans or facilities made under or available for the
Securities Cash or Margin Account and other Account on a daily basis at such rate as may be determined by BEEVESTSL from time to
time subject to any applicable laws.

SR SRR I R A BRSO 2 2otk - R AT R BRI B 2 228 - B RHIA R B E 2 224k
W P HEIHTT -

BEEVESTSL will notify the Client of the interest rate and the arrangements regarding collection of interest from time to time. The interest
rate and arrangements for collection shall be subject to change at BEEVESTSL's discretion and shall be binding on the Client.

FRIFE RS S SR EA] BRI AR (S 3R B P eI Tt 58 7 e B B AR o 4 2 (AR = P R
ZRTARIE - e E Y R S AR FRIE R8s A E MR e 5o Tl -
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BEEVESTSL has the right to retain for itself any and all interest accrued on any amount in any trust account or any account established
by BEEVESTSL for the Securities Cash or Margin Account and other Account unless the Client is notified by BEEVESTSL to the contrary.
Any interest earned shall be at such rate and on such terms as may be determined by BEEVESTSL from time to time without prior
notice °

iff ¥ 1 Schedule |
JE\[# P ZEREEH Risk Disclosure Statement

A BERZEREE Risk of Securities Trading

1 A EME TR EN S - ARHEREA - ERIERIFE IV ES & v A MR - ER RSN EMREE - HEES A —EER - i A EE e
TR -
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is
as likely that losses will be incurred rather than profit made as a result of buying and selling securities. = = g1 2 # B {7 /Y J& & Risk  of
Trading Growth Enterprise Market Stocks

= AR5 A% Risk of Trading Growth Enterprise Market Stocks

2 RIS Z Thisasat )0 R rTREMT A = BRI A TITRY - AT AR AHEACH AN AT FUHIAREERAEDIL TMEREIR LT - BRI
AIREF R BN OB -
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

3 & PR VR EE S A (EHRGEIE o AIZENR A e b M R ELA RS o i S S B R A PR RE B THEE -
You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and other sophisticated investors.

4 TR BHRISERR A A R A AT DME AR &S B AT A IR A B PR EY B A aEnh EHE o AIEEIR B A s —RO R e E s ey e
MEAE -
Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited.
GEM Companies are usually not required to issue paid announcements in gazetted newspapers.

5 7 P EANE B e B A Y (e 7 TR S B B AN SR M R BB N IHREECR A 2 iR > B PR T R A - You
should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the
nature and risks involved in trading of GEM stocks.

IR R RS R S T S TP RE B B % Risk of Providing an Authority to Repledge your Securities Collateral

6 & PRSI E » SETEARIEEE 5 S E R A RV 5 B i - R R B iRl B MRS S RS 25
AT AR EGR 2 P HYR R R A AL - DA N HA 2 T A —E R -
There is risk if you provide BEEVESTSL with an authority that allows it to apply your securities or securities collateral pursuant to a
securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities
collateral as collateral for the discharge and satisfaction of BEEVESTSL's settlement obligations and liabilities.

7 B PR EEE R E B ARRAEEER » DL EZ s EIRN S P RIS TR EEEIEL TR « BRIFE P B EE
B PTE T E RS IR R » SRR S 12 (HH - B8 P REERGE BRI Z IR -
If your securities or securities collateral are received or held by BEEVESTSL in Hong Kong, the above arrangement is allowed only if you
consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be
limited to not more than 12 months. If you are a professional investor, these restrictions do not apply.

8 SN WS ER P IR SNV A SR EAT 14 HZAT - mE PSSR RS P S0 A R A IR e - AR
- IS TR E R E FOEY (EFE P2 EHERE) -
Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if BEEVESTSL issues you a reminder at
least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then
existing authority.

9 BRI ARAERDEGIRUE & P H B B S - 28I - IEREE S RE R - DU O H PR Aot & B g R A R = = 1Y
TGRS T E ST E RIS AT =TT - S IE R P IR FyfofeE B i i RS -
You are not required by any law to sign these authorities. But an authority may be required by BEEVESTSL, for example, to facilitate
margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties.
BEEVESTSL should explain to you the purposes for which one of these authorities is to be used.

10 fFEEFFERES  TEFEFEE AR mO G PEEIRE =07 - ZEB =T HE P iR s LA BRI - MRS
s RS R H G L S B R & P s 7 B B A R P AR - (EIERERI A BT R R G R E P IEAE PR
FE A o
If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties
will have a lien or charge on your securities or securities collateral. Although BEEVESTSL is responsible to you for securities or securities
collateral lent or deposited under your authority, a default by BEEVESTSL could result in the loss of your securities or securities collateral.



11 RS AR SEE R BNERRIRE - ROF P HBERRSEER > SR AT 5 8GR S S8 - Z PR ER
B LA - WEEORBIIZEE SRS -
A cash account not involving securities borrowing and lending is available from BEEVESTSL. If you do not require margin facilities or
do not wish your securities or securities collateral to be lent or pledged, you should not sign the above authorities and ask to open this
type of cash account.

RS EENEE Risk of Margin Trading

12 FEFREEIEIT RS B HU S REE IS IR FTRE KK « &P RS2 iRl i RE A R P U R SR R SR B & R T HiAth

JE - TGO AT REE R E R - Bl e s TRIE R AT - & Al RE G RN A N R AR MY PR S R B F 2L
BN P ARRETER E YRR N SE NPT R B PReE e BHECR S, > B PRI I Re R E FIERE THHE - 1 BEREREFN
e = PRI T BRSO R BB A B - R B P IEMRIE A S BOIR S & HR - (PSR E R e
P -
The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any
other assets deposited as collateral with BEEVESTSL. Market conditions may make it impossible to execute contingent orders, such
as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments. If
the required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without
your consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should
therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment
objectives.

TEEBBG S FTA IR B E S TE - B 2758 5 Prador 1 s
Risk of Trading Nasdag-Amex Securities at the Stock Exchange of Hong Kong Limited

°

13 g e -REIE A G Al nat &) GURETE) BN E VR 52 REVE R ERIIRE B R « & PE B 2 H e BRs T #rEs
FFZ A FESeES RN B IR GEZTEH R T E - BEIEAIR - 1B E s TR E AR A I & X S AT IR A EIH FR
ERIENR S = A AR E -

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should seek independent
advice and become familiarised with the PP before trading in the PP securities. You are aware that the PP securities are not regulated
as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

14 BENE5ERER S 2 FEREE Specific Risks of Unit Trusts and Mutual Funds (“Funds”)
14.1 ESHEUMERENE)  E2ESNEREE - BSBnIRE A RKERERN -

The price of units/shares of a unit trust or mutual fund would fluctuate and may even become valueless. Past performance is not
an indication of future performance.

RNEEREEFRHEA RS AR - SEE RO EZ R - e EREH R E v &S0 (BFEEEERTE - AR
B FRE) P RE AN f R o F R E bR B AR EATR |

Different investment Funds carry different risks. It is crucial to understand the specific terms and risks mentioned in the relevant offering
documents (such as Prospectus, Product Key Fact and Fact Sheet) before investing. Key risks include but are not limited to:

142 (EEEbE: B mgm s A T A E S WA G ESR) DU S i TR A E o i Es e sy mls - RIS TR A B RAE (T
RERIFE - EPEFREEAERSEA TR Nk - (S ERH RS TS SeTARE R S s (S M AT S R Ras -
Credit Risk: This risk usually applies to all fixed income (bonds) and money market instruments. Bonds are subject to the risk of the issuer
defaulting on its obligations, i.e. An Issuer fails to make principal and interest payments when due. Credit ratings assigned by credit rating
agencies do not guarantee the creditworthiness of the Issuer.

14.3 RENMEEER: BTSSR (AR ESRE) rIRe e DR ABURE - R Ll ECRIEER TR FIRE ARl RIS IS A iy ok -
Rt EAE s ntE R o SR v s S s S B e R E R -
Liquidity Risk: This risk exists when a particular instrument of a Fund is difficult to purchase or sell. Securities (including bonds, etc.)
not listed or rated may take longer or may even be impossible to dispose of in the market resulting in a higher liquidity risk. With
these risks, investors may incur significant costs or losses.

144 FlEER: WESKERES - RS ZEFEEENIE - —RoGH - FIE B R EREE TR -
B ER AR ERS A WA Nk -
Interest Rate Risk: If the product invested in bonds, it is more susceptible to fluctuations in interest rates and generally prices of bonds
will fall when interest rates rise. The price of Funds investing in bonds may fall.

145 RN REEETREEREEUE - A - OB FZREM LA MNE) - BB E 2 En5 S E R LA R - SEE Ry
BB HEA ATRE DI AT & &
Market Risk: The value of investments may fluctuate due to changing political, legal and, economic conditions and changes in interest
rates. This is common to all markets and asset classes. The Customer’s return may be substantially less than the initial investment.

14.6 FENEEEFNVES - BRI ESIERG—REERIL  BARZH AR » Fil
In addition to the risks listed above, fund investing in high-yield bonds are subject to risks such as:
s EE RS S AR RN E S SO g - RIS R AV E R E R R b (s
Higher Credit Risk: Since high-yield bonds are typically rated below investment grade or are unrated and as such are often subject
to a higher risk of issuer default.
ST GO R SOB OB - S B AR REBRIE I SEECESRIE R AR REZ()REE GRAEE - RREREES
(iEE g -
Vulnerability to Economic Cycles: During economic downturns high-yield bonds typically fall more in value than investment grade
bonds as investors become more risk averse and default risk rises.
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147 EARRERRE: TREES - VRS S B ESFAE TR ARSI (TE AN S E - WA RS eI B RICEE SR -

14.8

14.9

15

15.1

153

HISTEAI K -
Capital Growth Risk: Dividend payout Funds, especially some high-yield bond Funds may have fees and/ or dividends paid out of capital.
As a result, the capital that the Fund has available for investment in the future and capital growth may be reduced.

R IRE R TREES - RAlR RS RS RN EIRE - MR ZH SRR AR EERES b @ E B TR AIIB A E
BB AR, BEAEDIRZ I « ]EAh » srIRIG A B A AR AT B [E R e [ -

Dividend Distributions Risk: Dividend payout Funds, especially some high-yield bond Funds may not distribute dividends, but instead
reinvest the dividends into the Fund or alternatively, the investment manager may have discretion on whether or not to make any distribution
out of income and/ or capital of the Fund. Also, a high distribution yield does not imply a positive or high return on the total investment.

B £ AN ES  FlE s B EIRESE  ATREMEE R A E R s - B S I e S P M TR e i
R E RS s

Other Key Risks: Other key risks that may relate to the Funds investing in bonds, especially in high-yield bonds including concentration
of investments in particular types of specialized debt or a specific geographical region or sovereign securities.

E THREAECTAE TR, EenyE

Risk of Trading Funds Requiring Derivative Knowledge (FRDK):

PREHCTET A ARSI RZHE A eRCTAE TR ESHEHY - WRESAEESE - (HeRTAE TR SRERZEINER - &
FEAR AR R B e b e« BEpfCH m RS ME A i ~ TR TR AN ISR IS8 » e RS iaE
FE100% - FEFEHFENT > RETREHEE A -

FRDK may use financial derivatives instruments for investment purposes, which may involve embedded leverage. The use of financial
derivatives instruments may expose the Customer to additional risks including but not limited to volatility risk and counterparty risk. Fund

manager(s) may invest up to 100% of total Funds' net assets in structured products, derivatives and noninvestment grade debt securities
During adverse market conditions, the Customer may suffer significant financial losses.

& R EREEESA FZE S Major risks of investing in REITs
—fJE i General risks

B - BHEGTA SR B AR ARSI RIS E AR TR Z AN - FEE S mATEIRE. -
RBEIREALEIRNL -

Investment risk: A REIT is an investment product. There is no guaranteed return of investment in a REIT and you may suffer from
substantial losses of capital. The distributions received from a REIT may not be sufficient to recoup your loss of investment capital.

T © $38 et AR R S AT S B « (eI KO R AR R E vl R 5 | BB e (S 3L A R S A R R fH < BN 8l - 38
R B ARG ISR B iR 2 -
Market risk: Investments in real estate are subject to the risk of the general economic conditions. Any cyclical economic factors may

cause fluctuations in occupancy and rental rates of the real estate held by a REIT. This will in turn adversely affect the income derived
by a REIT from its real estate investment.

SerpEls  BHESTE S SEE Y H AT AU - EEBIT - BRI LY i S i A R BIEN -
BT RYS | ERCR - ARSI ARG K258 s I AR A. - IR RE R A T A A - 2HEssiE T
VIER R MR R AT S [ByiEsk - PR BRI E B G0 - & 5 2R i Frss 2t -

Concentration risk: Where a REIT relies on a single property to generate all of its revenue, any circumstance that adversely affects the
operations or business of that single property, or its attractiveness to tenants, may adversely affect the revenue generated and the REIT
will not have income from other property to mitigate any ensuing loss arising from such circumstance. A concentration of investment

in a single property causes the REIT to be highly susceptible to the relevant real estate market conditions.

FZRm b © FIZEEIER TR B E S EEIE SRS - IRAIRe g W EE T A A E - N iR B S BRI R
IRIEBETT o N » RIS BTN RIRE S (BB HE (St BRI RS NEk -

Interest rate risk: Fluctuations in interest rates may increase the interest costs incurred by a REIT in respect of its borrowings and

may have an adverse effect on the level of activity in the property market. The financial position of the REIT and its ability to make
distributions may be adversely affected. Moreover, the trading price of the REIT units is likely to decline if there is an increase in interest rates.

BUREAHRARVERS © R GRS EHER SR E S EIRE - FRIEEE - MESRESHERAS RIGHRE - TRIREAVH
i (BIAIRER BB AREAR - DU EAH RS FriGEyEEs])

Distribution risk: The distributions of a REIT may be made out of capital. You should pay attention to the composition of distributions
declared by a REIT (for example, the extent to which the distribution declared is composed of, and the types of, income and capital) as
disclosed in the relevant results announcement and the financial reports of the REIT.
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B. HRETTAE M AR & L JE ey 822800 Risk of Trading Derivative and Structured Investment Products
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2.2

sERE M S E s Risks Associated With Structured Products
BTG ELE G Issuer default risk

S AE RN T TR T AR RE IR E%J‘ﬁﬁ’é*ﬁéﬁ%ﬁ’ﬂ%& C BE R RIEEIMREA W TRE M SRR ERE - At
& PR B A M A S TR T R AE T

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close
attention to the financial strength and credit worthiness of structured product issuers.

JEEHZE S EE Uncollateralised product risk
IR HREREMEE RN SA B EIEIR - (S TR » FR A DIEAHSHIE - BT AL TSI » B FEME B -

Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralised.

TEAESE S Gearing risk

Zj:%ﬁ)ézauuﬁDTJéET "*&fFﬁEE’éi’Jmffﬁﬁéuu HAR(E FTHEAH AR AR LRI P - 22 P/HE R ST St (R 1B T DAk
2% EFEVENESRGE

Structured products such as derlvatlve warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product may

fall to zero resulting in a total loss of the initial investment.

R EANYE 8 Expiry considerations
SEREMEESECAEIIE - BIEMEIERRET—SONME - PR R E I RIIARRT > FECRPTEEE S e A SRR EC & HAS B RHE -

Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon
and choose a product with an appropriate lifespan for their trading strategy.

S (EA&F4E)) Extraordinary price movements
CERSMEEMAVES S ER RIMRAZ (OSSR AN EERE - FILEREREE o] DS 8RS R -

The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand factors.
As a result, actual traded prices can be higher or lower than the theoretical price.

4N Foreign exchange risk

BT E B A AR E A I LUBKS R R AL - Hs SR A MR o S SRR R ER R A E SR A
R RS RS AL (A

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

FiE s JEE Liquidity risk

WA P E P A S A i T TR R — BN E AT BB RIS - FUREIRIE IS R E S B R B R T (F
ArimER It E A TSR ILETRE - ARESIIIREE SR R TS - EEAMIEERIEERELR L -

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to
fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned.

HE LTSRN S #8425 Some Additional Risks Involved In Trading Derivative Warrants

PrAEREER %ﬁ%ﬁff TEHIRIATHE ER TIA L 20T Hj‘%J FHEHEE - UTAERES PN EHIRIEE B SR G5 E ASE - 2
i mﬁ EXS— MR LIS - TR S AR AR EYEE - (TS H A Y S - EEAREE zﬁa-ﬁ%& Bl B
*@%E’Jfﬁ#ﬁ%% ST RERSRIE I R R A )\/xﬁ A S HVEI LIRS - — AT - R EE E LTSN
FREREE B H ZREASE - M EE SRR T AR A B EEIH -

Derivative warrants are instruments that give investors the right to "buy” or “sell” an underlying asset at a pre-set price prior to or at a
specified expiry date. They may be bought and sold before expiry in the stock market. At expiry, settlement is made in cash rather than
delivery of the underlying asset. Derivative warrants can be issued over a range of assets, including stocks, stock indices, currencies,
commodities and a basket of securities. They are issued by a third party, usually an investment bank, independent of the underlying
asset issuer. Derivative warrants traded in Hong Kong normally have an initial life of six months to two years and each derivative warrant
is likely to have a unique expiry date.

H e fE#EE % Time decay risk
BoEHAIE A » CTAERSEREIRIHE - HESRE N A RGRE -

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should
therefore not be viewed as long term investments.

Sl % Volatility risk
LA RERS N ERE T BEARIRE 2 (EAS AT [HURIR T B - & P F BB B AR -

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be
aware of the underlying asset volatility.
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HE /- HESHAES NE e B2 Some Additional Risks Involved In Trading CBBCS

HESERUBAEIM A - RE BN SR M I (M A IS EEN e - TSR TSNS 2y SAEEEIHH - &5
A AEFECER AR E TR AP aAesS - PGSR =E 3T - FTREEEREIRT - WEBRSR S EE A M
R -

Callable Bull/Bear Contracts (“CBBC”) are types of structured product that tracks the performance of an underlying asset without
requiring investors to pay the full price of the actual asset. They are issued either as Bull or Bear contracts with a fixed expiry date,
allowing investors to take bullish or bearish positions on the underlying asset. CBBC are issued by a third party, usually an investment
bank, independent of the underlying asset issuer.

gl (alE s Mandatory call risk

wEHEHESEE AR B LIAH THON  SeafiUElavR @ o AR HI AR B A (E S R L S P A SR i Bl (K
AREEHNRILEE - BN - FF Rl CF I E B R AR A S TRt b ST B LR RIER . OXF - RIeREE L2
z) -

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the

underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should
also note that the residual value can be zero.

Rl R A Funding costs

SRS TE O BIERE R - iSRS REARS R SN H e, - FEESF IR - SRERA RS - B —RPESHL
1] 2 FRHELAHES BEARIRIRIE A - REE AT AR Ry B -

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry.
The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the
funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.

=5 AT E S ER S AR R BE 4 Some Risks Associated With Exchange Traded Funds (ETFs)

T EFTHER SR TR S IS EATAIR A TR TS LM RE RS - ETF N —E T3 IR AR EE » R P &R En
B TEMIFE R [FERANGS - ETF IYEE TR — R mE - BF e ST NE BB TEY - & ETF Bi=A
—FHS BRI - BE - RSB FMERREIERL - I ORI E R R TTEAR ©

Exchange Traded Funds ("ETFs”) are investment funds listed on the Stock Exchange of Hong Kong. ETFs usually represent a portfolio of
securities designed to track the performance of an index, offering investors a cost- effective way to obtain exposure to specific markets

or sectors. Like stocks, investors can buy or sell ETFs through their brokers anytime during trading hours. ETFs offer diversification
benefits and market tracking with convenience, flexibility and cost effectiveness.

T E ks Market risk

o P E s T R R B TR TR A A (AIRERE ~ (s Eishn) YRR - B AT B A A A R R RS 2
ZEE  HEE WA R T BB BRI TS - &P RS R R R TE B B OB 52 R A -

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

iBHEER7E Tracking errors

BRI G AT EE SRR BRI BB A VR BE - RN R UR B X 5 AT H B A A 5 B S BA B Y - AR Ry B A
&~ XEPTHEAGHIERRIRESNE - (F RAEESRIS B 5w @R R RRUREAL GG R SR T )
Tracking errors refer to the disparity in performance between an ETF and its underlying index/ assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,
and the ETF manager's replication strategy. (The common replication strategies include full replication/ representative sampling and
synthetic replication which are discussed in more detail below.)

PIYTEEEEAC 5 Trading at discount or premium

LR ERERER TR G R BN B FHE - &P R IORNERNMRE - TS LR ERIRI T2 R, - HFTiEHE
— S PR IRA TS TR ST B E AN T RE G A I

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also
be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

ST EE RSN e SRS 5 T E 5 Counterparty risk in ETFs with different replication strategies

(@) EEEEEEAREEATIE RN 2 W HRIBN L ST H B &S i H AR E L EREE R ATA I B S - BREL
HEEARRMEASRNEHY » QIRREREPE D (MR E2E) BB EE - B EHEEN R EE =E# T e
TR GEERES - B S TSR ARHE -

An ETF using a full replication strategy generally aims to invest in all constituent stocks/ assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern.

(b) HFEHERISRAGSHURISN L S EE RS » TEOA BRI NTE T E R BHEE AR - B SIS S RIS HYAS
ST EE R Ry
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently,
synthetic replication ETFs can be further categorized into two forms:

i DUBEHAS4IREEY Swap-based ETFs

Galm b (total return swaps)iFEss 55 FT B B AL B A0 H v] DIt SRR ARRR YRR IR P B LRI 7 « DU SRS
THFMAEER SRR ZIFE B S S TR o SR S A T B B T Ha R » e EEEk -
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying
assets. Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers
default or fail to honor their contractual commitments.



i DAST4E T ERERL Derivative embedded ETFs

R EFEERASKH T T DHEAMLT AT R  SFEEBHBEEN OB - ARICTE T H o h—(E2 2% 3 TR T - B
PTAET BN ST E S AR R ZIRESTENE S TR - ERTHAENIRBITHELRHE  EEEEZR
4o

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers. Derivative embedded ETFs are subject to
counterparty risk of the derivative instruments' issuers and may suffer losses if such issuers default or fail to honour their
contractual commitments.

LGP EE AR R R S E T E - thAh > BRI — BT SR RA i (B U R EIRSZ
B SXGFTEEESRRRE -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the
right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in
significant loss to the ETF.

5 B o B EZEnyEESMEE Additional Risks Involved In Trading Equity Linked Notes (ELN)
51  WRIERERHESBHEEENE LR ENR - FPIREE AL - EREIEL T  FREETRERAMAELRSE -

Investor may suffer capital loss should the price of the underlying shares go against the investor's bet. In extreme case, you may lose the
ENTIRE capital.

52 RANEEEEEBNRRETRETY - Sut - BIEERESrES I EE i - (SRS GEEENE -
The return on investment is predetermined by the terms specified in the ELN. So even if investor's view of the direction of the underlying
stock price is correct, investor will not gain more than the specified amount.

53 SEFHBENEEGE I IERAE G E H R ERE R HTIRI - WA 2 E R Z AIEC R BRI B A & -
The return payable for the ELN is determined at a specified time on the valuation date, irrespective of the fluctuations in the underlying
stock price before or after that specific time.

54 EEEREESEIEATRE R - BATE AR A E S E
Unlike traditional time deposits there is no guarantee that investor will get a return on investor’s investment or any yield.

55 555 EUCEEEEREE TEMN—HE o 15355 FINE DAkl RS S SR RIS BB A B ] -
The ELN is one of the many types of equity-linked instruments (ELI). Other types of ELI include the equity-linked deposit, which works on
a similar basis to the ELN.

6 B A ST M T4 T B AL S A Risk of entering into over-the-counter derivative transactions with an unlicensed person Liquidity
risk

BAIREL (SR E AT ¢ AE RS RA TR =] 2 TR ERRRE BT TR A E (BVI B/ RIS I & B EA TR A E (BVIE] (RAVETF-J7) 5111
BIMITAT RS, - fRVEER - RIVH T e s f BB SRR e E (BRE) W NI 28R EF RS & - )
INEERE IR IR FUE A HAr SR E TS - IR RE e 2 N EIEHEMEE R - RIEFEERE - BRey BFJ7 (M
WHEBRRER) STIEIMTA TR SR B E IRimER S © WA - (RIESSREIIAVEERR -

If you enter into over-the-counter derivative transactions with [the group affiliate: such as Beevest International Investment Limited(BVI)
and/or Beevest Financial Trading Limited(HK) and/or Beevest Wealth Management Limited(BVI) etc.] (Your Counterparty), it is
important for you to note that Your Counterparty is not licensed by the Securities and Futures Commission (SFC) and hence is not
subject to the conduct and prudential supervision by the SFC. You should also note that Your Counterparty is not regulated by any
other financial regulator and as such, you may not receive any regulatory protection at all.”] You should cautiously consider whether it
would be in your best interest to enter into over-the counter derivative transactions with Your Counterparty instead of a licensed
corporation and seek independent professional advice when in doubt.

FERR R S [ L F B E i Leveraged & Inverse (“L&I”) Products Key risks

7.1 KEERR © EEER R ol A R RS E R P AR A B TR © A ORaE THUEHEE A -
Investment risk: Trading L&I Products involves investment risk and are not intended for all investors. There is no guarantee of repaying the
principal amount.

7.2 REhEE © RERR RS A R R S AR S S - T S R G L AR BT H B A (ETF) R ) -
Volatility risk: Prices of L&l Products may be more volatile than conventional exchange traded funds (ETFs) because of using leverage and
the rebalancing activities.

NEPEARHIETE » AEAR RS R E An BRI E TR ] - B[R R b
Unlike conventional ETFs :L&l Products are different from conventional ETFs. They do not share the same characteristics and risks as
conventional ETFs.
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RAFPAERERR AR KR A SR R R R R GRS - — R —KIfiEE - IR H BRSO R EUE T - Al
MRV G gL s 7 b (R R e BRI AR S R - AT U B A R i & SR - T — R R 2 B H B AT
S~ AEREEEONE) - DUEESIE R S H Eys 2 - rIre S BRI E B b BRSBTS IR -
[EREIIE o] G & LEBAHBRTE S T BREGERE AR - B A Al 1E -

Long-term holding risk: L&l Products are not intended for holding longer than the rebalancing interval, typically one day. Daily rebalancing
and the compounding effect will make the L&l Product’s performance over a period longer than one day deviate in amount and possibly
direction from the leveraged/inverse performance of the underlying index over the same period. The deviation becomes more pronounced
in a volatile market.

As a result of daily rebalancing, the underlying index’s volatility and the effects of compounding of each day’s return over time, it is possible
that the leveraged product will lose money over time while the underlying index increases or is flat. Likewise, it is possible that the inverse
product will lose money over time while the underlying index decreases or is flat.

BT TSI EE © ARAR RS A S CREE RS AT ABR T P EA A - DI B HAE - TGl - AVETRAISHTS S s ]
REEr A Y E N S BE RN R 2 -

Risk of rebalancing activities: There is no assurance that L&l Products can rebalance their portfolios on a daily basis to achieve their
investment objectives. Market disruption, regulatory restrictions or extreme market volatility may adversely affect the rebalancing activities.

B H#E A R RS A A S B 5 H s E e - (HE 25 H SeaEi N S s - IR R it 2 5 H
WY EIEA T RE S 2 B D AH R TE B AR BRI S (Bl -

Intraday investment risk: Leverage factor of L& Products may change during a trading day when the market moves but it will not be
rebalanced until day end. The L&l Product’s return during a trading day may be greater or less than the leveraged/opposite return of the
underlying index.

B AR E  AHEHESHIETF - G H BN TGRSR S R I S S R iR » IRl A4 e E S B B -
Portfolio turnover risk: Daily rebalancing causes a higher levels of portfolio transaction when compared to conventional ETFs, and thus
increases brokerage and other transaction costs.

BTk B ~ BN ~ ARBRAR ST TERYRA - o] SRR A B H R B RS Sy B AR AR S R AR I
Correlation risk: Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation between the
performance of the L&l Product and the leveraged/inverse performance of the underlying index on a daily basis.

SRR © AIFTA RSIRHERIIRHE - TR RS FE SRS R o AR RS o 7 i A E fi 18— 8 2 R AR R [ LA -
Termination risk: L&l Products must be terminated when all the market makers resign. Termination of the L&I Product should take place at about
the same time when the resignation of the last market maker becomes effective.

TR (EEAERERL) © EERSE T - EHEETENEED) - SE SEE R E SR ER AR E RS - AE
TR BRI - &SRR R IEEENY -

Leverage risk (for leveraged products only): The use of leverage will magnify both gains and losses of leveraged products resulting from
changes in the underlying index or, where the underlying index is denominated in a currency other than the leveraged product's base
currency, from fluctuations in exchange rates.

AR EReEdE (BRI ES) ¢ SRz i 5 R BB RO S B H (Bl - AR ARITE SR BT - S EHRTE
BT EE A B RS A S ESE NS Taks T E NS PR Fe ] B - B2 I8 dn T RE R A Sy BT A A -
Unconventional return pattern (for inverse products only): Inverse products aim to deliver the opposite of the daily return of the
underlying index. If the value of the underlying index increases for extended periods, or where the exchange rate of the underlying index
denominated in a currency other than the inverse product's base currency rises for an extended period, inverse products can lose

most or all of their value.

R EZEMELEZE (EEARREER)  REREEMEN FEENEVEE « RAS K EHEDEE) - KAz iR ] i R
BEBL Rl E TR B E SRR BRI -

Inverse products vs short selling (for inverse products only): Investing in inverse products is different from taking a short position.
Because of rebalancing, the performance of inverse products may deviate from a short position in particular in a volatile market
with frequent directional swings.

C. HHEE N Rl HEE L B ahEgsiH Risk Of Investing In Renminbi-Denominated Products

1

g b/ TS ER Investment / Market risk

NREE AR AR - 1 H TR R OrAs o RS A E SRR E A n I R i AR - TSR S r] SE s B B Es - (Al
BIENREETHE » BPIRATREAURZ G - P N\RIEERIIE R E L - Z P AR aiR T HAE s - (RS ERT - &
REWFRRE LR ~ R EAR RS - FERRRR - sHEARELE ST EAFIIERE » WHEEAS RS TR A RERR - 40
e JEEOREESERRA -

Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the products invest in or
referenced to may fall as well as rise, resulting in gains or losses to the product. This means that you may suffer a loss even if renminbi
appreciates. Depending on the nature of the renminbi product and its investment objective, there may be other risk factors specific to
the product which you should consider. You should always understand the nature, investment objective, strategy, key features and
risks of the renminbi products and assess whether these products are suitable for you in terms of your own investment needs and risk
profile before you invest in the renminbi products. Seek professional advice if in doubt.

i E b Liquidity risk

F A RS S — TS ot AL AT REV AR —F-1135 - I - B P B eI H AR » B AT R ZE AR s -
Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there may not be an active
secondary market. Therefore you may not be able to sell your investment in the product on a timely basis, or you may have to sell the
product at a deep discount to its value.
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21T N | 32 55 FE i Issuer / Counterparty risk

NS EE A 3T AR E SR R R - &P e S 3T ARSI - FE Hj& oﬁE HA N ERHEE Sn R T RE TS
BENCTETH » BRINMURZOTHET RS T RN ERR o 1550/ b il e 7 iy B S s 2 - RERERCEE AT -

Renminbi products are subject to the credit and insolvency risks of their issuers. You should conS|der carefully the creditworthiness of
the issuers before investing. Furthermore, as a renminbi product may invest in derivative instruments, counterparty risk may also arise
as the default by the derivative issuers may adversely affect the performance of the renminbi products and result in substantial losses.

EeJE [ Currency risk

—AER - FENHE (BFREERE) BVR PEMARBEDUMIAR Sl E N\REEED - (FFRRZEREE - N AREEZRINEEHT
Gl EEPITEREN NRBELR - (ol seke PRV SR NREE - SR PR L a2 PR %HAEM
Mﬁlﬁlﬂiiﬁﬁm (BBl st R R R AN RIS ) - Rl - Z R 2R BRI - TR ZHERE R - 52
MEEFEEZ A\ RBELERRE  PERESERT - RARBIEE - EFETGAFRES - ENFAEE—% )\EME@@
Fa[Falgk AR 2 R EHAIR G RS NEE FIR s -

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi will be exposed to currency
risk if he invests in a renminbi product. This is because renminbi is a restricted currency and subject to exchange controls, you may
have to convert the local currency into renminbi when you invest in a renminbi product. When you redeem/sell your investment, you
may also need to convert the renminbi received upon redemption/sale of your investment product into the local currency (even if
redemptions/sale proceeds are paid in renminbi). During these processes, you will incur currency conversion costs and will also be
exposed to currency risk. In other words, even if the price of the renminbi product remains the same when you purchase it and when
you redeem/sell it, you will still incur a loss when you convert the redemption/sale proceeds into local currency if renminbi has
depreciated. Like any currency, the exchange rate of renminbi may rise or fall. Further, renminbi is subject to conversion restrictions
and foreign exchange control mechanism.



D. E At E @ Other Risks
1FEgIMEEI R FE I > % P &% Risk of Client assets received or held outside Hong Kong

1 S ER MBI S P E AR B AR RIUEATEE - EHAEITREA NSRS SU EEE TR e R
R A P 2 FIE R AR ORI -
Client assets received or held by BEEVESTSL outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures Ordinance and the rules made thereunder. Consequently,
such Client assets may not enjoy the same protection as that conferred on Client assets received or held in Hong Kong.

FREE A EE BB B AT 5 = TR EE R E I Risk of providing an authority to hold mail or to direct mail to third parties

2 B P SR S - RS EAEE SR E I TR =TT B AR ST A R PR SRR B R4S -
MEHNEAFEAHRNE - DARECR AT SRS ST 22 2 st -
If you provide BEEVESTSL with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in
person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.

E#E S Currency Risk

3 DISNESTREE  SRELL S - Nl S EREASEMME - B EEER - HAMEdA ERERA G B R A S - 15
G2 R -
There is inherent currency risk involved in any financial products transaction denominated in foreign currency. The profit or loss in foreign
currency denominated securities (whether they are traded in Hong Kong or other jurisdiction) will be affected by fluctuations in currency
rates where there is a need to convert from the currency denomination of the securities/futures contracts/commodities to another currency.

JE F BT B e iin B Risk of using electronic trading facilities

4 % P B H R B A A AR TEDHIAY 28 s b HA R 2R 1R85 2 48 32 50 2 G R R 48 S rT SERY BT AS 1 BE U eI S i s 25
FRrEEFER] © BAh > 450 RHEMEH B0 R TR v B3 AR RURBCER - (I W] AE BB RUE SRR TH5 O RBAEITHE S Z R A
B3 G 2 B B &S RS 7R B B 2 RHE T B R st 225 - @B RIGE OIS RPrae IR B 247 - R ER K
IRFEANREE - & AT SR P T EX e 2 Ja
You understand that BEEVESTSL's Electronic trading services, due to unpredictable traffic congestion and other reasons may not be a
reliable medium of communication and that such unreliability is beyond the control of BEEVESTSL. This may give rise to situations including
delays in transmission and receipt of your instructions or other information, delays in execution of your instructions or execution of your
instructions at prices different from those prevailing at the time your instructions were given, misunderstanding and errors in any
communication between BEEVESTSL and you and so on. Whilst BEEVESTSL shall endeavor to take every possible step to safeguard its
systems, Client information, accounts and assets held for the benefit of its Clients, you shall fully accept the risk of conducting financial
transactions via BEEVESTSL's electronic trading services.

1 H At B A TR B AV E RS Risk of Trading in Other Jurisdictions

5  fEHEMEPEEERAVTY (ERERAN TS ERVEEATE)ETS - & KA MR o IRBEETERG] - EE AR

AREAFTRE - EEAAT TE - (TSR] - BREAATEIARIRFE TR SHEIFTARA - AR E TR - ROl
PO TR ST PR = A E R R0 S RS T TR BRI - AL - TR B 2R - B P s R E A S i
P A B A B S HAt B A B & rT R LSRR AR i S BRI E LS -
Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose the Client to additional
risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before the Client trades he or
she should enquire about any rules relevant to his or her particular transactions. The Client's local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where the Client’s transactions have been
effected. The Client should ask BEEVESTSL with which he or she deals for details about the types of redress available in both his or her
home jurisdiction and other relevant jurisdictions before the Client starts to trade.

E. f& %% &: Bond (Fixed Income)

DU b BR A G A i S HE 0T A e R At B - B P e AR BRI s - 108 B - IMBCER R HAAERR R - /MR EC

EOEGSHZEHE -

Below risk statement cannot disclose all of the risks and other significant aspects of trading in Bonds. Clients should carefully consider whether

trading is suitable in light of their experience, objectives, financial resources and other relevant circumstances.

1. BB F 3R Key risks of investing in bonds

11 FEERE— GRS EREERNER - S RETENE - (S ERE YIS G0 RS TR E F rISee R HI0RsS o Credit
risk - bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings assigned by credit rating
agencies do not guarantee the creditworthiness of theissuer;

12 itk — FEEERH TS ARG SREEEE S RAE TR EIRTI 2 T E K

Liquidity risk - some bonds may not have active secondary markets and it would be difficult or impossible for investors to sell the bond
before its maturity; and

2020/06
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1.3 FIER — EREE ZEFZNEIRRE: - —BoGR - FIFR BT - (ERER g TRk -
Interest rate risk — bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates
rise.

2. g A sy - 2E [ Key risks of investing in high-yield bonds
R EREES - BRI IR —R gt - s Hoit b - B
In addition to the generic risks listed above, investments in high-yield bonds are subject to risks such as:

21  WEHIEEREE — SEEFRCEE EIEY] » SRR - I RS R E R R e s
Higher credit risk - since they are typically rated below investment grade or are unrated and as such are often subject to a higher risk of
issuer default;

22 ZHIPAEOE RS — &OF AN SEEFEENET T EEIRERRIER AR - FRZ() REEGEREFEE - NERERR (i)
EEEEIE -
Vulnerability to economic cycles - during economic downturns such bonds typically fall more in value than investment grade bonds as (i)
investors become more risk averse and (ii) default risk rises.

3. HAF LSR5 % Bonds with special features
IESh » HEE (IR T RE A EARHRE Sl - ARG ISINER - IB (IR AT
Furthermore, some bonds may contain special features and risks that warrant special attention. These include bonds:

31 JBKEMERYES - HFEIRMHUAR S RS IR RIS AR R
That are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term;

32 RIEMESF > BEERE -EER  REE R EHME LR SR TR A
That have subordinated ranking and in case of liquidation of the issuer, investors can only get back the principal after other senior
creditors are paid;

33 HEERIES - SEREREBEEREIIRT TR - EE G ERE RS
That are callable and investors face reinvestment risk when the issuer exercises its right to redeem the bond before it matures;

34 BAERER SRR HIEGRRAIES: - FEE SRR S S0 R A SRR |
That have variable and/or deferral of interest payment terms and investors would face uncertainty over the amount and time of the
interest payments to be received;

35  AEEFHEIHNES - REEA TR EAR SRR AR |
That have extendable maturity dates and investors would not have a definite schedule of principal repayment;

3.6 JE ARSI SR E NI ESR - A B AR AR R R R A ¢ B
That are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk; and/or

37 EASNUREGETHE IR - SR MBI o SRR G 2B MR - S R e -
That have contingent write down or loss absorption feature and the bond may be written-off fully or partially or converted to common
stock on the occurrence of a trigger event.

4. Py B(EAAIES Funds investing in high-yield bonds

41  EAWERE— FEEE RS GUERATTE M SR - A TRE SR it H RIS E SR HISTEAE R
Capital growth risk - some high-yield bond funds may have fees and/ or dividends paid out of capital. As a result, the capital that the fund has
available for investment in the future and capital growth may be reduced;

42 BRIk — FEEEEFESAREAEIRE - AUMRZ SRR RS b EE K H s AN E & GBI ARSI AR
SEERMEFIRZ © AL S IRUGS Sl BRI E AR rT UG E R 5 &
Dividend distributions - some high-yield bond funds may not distribute dividends, but instead reinvest the dividends into the fund or
alternatively, the investment manager may have discretion on whether or not to make any distribution out of income and/ or capital of the
fund. Also, a high distribution yield does not imply a positive or high return on the total investment; and

43 T SEESEE R R T B - ERERGE E PARR E R I AR e A S R 5
Other key risks that may relate to the relevant fund including concentration of investments in particular types of specialized debt or a
specific geographical region or sovereign securities.

fff Z% Il Schedule Il

HHEEFTE A China Connect Supplemental Terms
1

7% F #i[& Applicability



11 EETEARX \TTLL BT T HEERE SRR » [ R A TP EEEPOKAVAR - ARSI T AR R MR TSR

b e R N LA

By giving us mstructlons to trade China Connect Securities via China Connect, you agree to be bound by these China Connect Terms
and acknowledge that you have read and understood the Risk Disclosures and Other Information set out in the Schedule hereto.

2 SE#% Definitions

AR
“A Shares”

==l
“Affiliate”

FEE
“Average Pricing”

M3
"Cash"

TRRER A
“CCASS”

e
“China Connect”

M B TR

“China Connect Authorities”

MRS

“China Connect Entities”

Foh sk
“China Connect Laws”

MR |
“China Connect Market”

PRI AER
“China Connect Market System”

PR

“China Connect Rules”

PR
“China Connect Securities”

MRS |
“China Connect Service”
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FEAE R A BETSS (BRI IR Ar BRI S 1Y ~ F P B A B3 TR 4% -
means any securities issued by companies incorporated in Mainland China which are listed and traded on
Mainland China A Share markets (Shanghai and Shenzhen) and not on the SEHK.

FREE AL S - B AL E R RN RS - BRI A\ Lo E AT B R e A\ L Bl
LFEIAEHIRERS - AEET T B E RS TS R RS LA S RO IR -

means in relation to any person, any entity controlled, directly or indirectly, by the person, any entity that
controls, directly or indirectly, the person or any entity directly or indirectly under common control with the
person. For this purpose, “control” of any entity or person means ownership of a majority of the voting power
of the entity or person.

TSRS E—(E 5 H NS SRy PRS2 - $ i EE@se s B D il BB N 2 A S E E
S -

means the allocation or application of an average price per China Connect Security to each individual fund
managed by the same fund manager in respect of trades in such China Connect Security on the same
Trading Day.

FEANEINE A PR UE A RIS SRS EY) -
means all cash or cash equivalents in Renminbi received and held by us on the terms of these China
Connect Terms.

TREBGEE N - AN GEERECAT LiisE S5 h S BRI 4R - R SR @B &
means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed
or traded on SEHK and/or any system established for the purpose of China Connect.

fRIEm R Bk (B TIERME) -
means the Shanghai Hong Kong Stock Connect and/or the Shenzhen Hong Kong Stock Connect (as the
case may be).

TR P K B B R AR R E TR - EREEAIRY - TEEERE - ARIMT - SMER - TEER G
HAtrrhaem EAEERE - IRESGEEAVE T - (RIS -

means the regulators which regulate China Connect and activities relating to China Connect, including without
limitation, the CSRC, PBOC, SAFE, SFC and any other regulator, agency or authority with jurisdiction, authority
or responsibility in respect of China Connect.

fETRAtPEEEINSII S BT ~ BEAAAIHA RS - EREEARRS - WS - TR - BECRItE AT - BEX
Pt ~ ZRAFTRI B RL -

means the exchanges, clearing systems and other entities which provide services relating to China Connect,
including without limitation, the SEHK, HKSCC, SEHK Subsidiaries, SSE, SZSE and ChinaClear.

FE A P B I AR B AR A IR 1> B i i o R B BRI A ERRER -
means the laws and regulations of Hong Kong and Mainland China from time to time in respect of China
Connect or any activities arising from China Connect.

A ) o
means the SSE and/or the SZSE.

fa(a)H_EAR AT A TE 2SI T EAR AR 2758 BN B4 B B(b) R S P i F AR AAE P T2
THTESH L BMIZG (RBRIERME) -

means the system used for the trading of (a) SSE Securities on SSE, as operated by SSE and/or (b) SZSE
Securities on SZSE as operated by SZSE (as the case may be).

i E A P EE I R E P R B SR NIRRT B I AR T EE e P EE A RSB EEIR A - BOREEE
5l

means any rules, policies or guidelines published or applied by any China Connect Authority or China
Connect Entity from time to time in respect of China Connect or any activities arising from China Connect.

AR BT o R S as sy (RUBENmE) -

means any SSE Securities and/or SZSE Securities (as the case may be).

TR AR RS S SRRy PR T S A B 2 B N ERYILRIA 25 T B DA B T i AR T B
ZEHRIRES - DUR HAARRE SRR -

means the order-routing service through which Northbound orders placed by an Exchange Participant may



R
“China Connect Shares”

P EREE R {RRR
“China Connect Terms”

Mo R4S
“ChinaClear”

FRIEREEE |
“ChiNext Shares”

TEEHSHIA

WH =

“Clearing Participant”

=yl
“Client Information”

E-d=rgiss Ul
“Client Securities Rules”

F&2FER5
“Client Transaction”

" PRI S
“csc’

MR
“CSRC”

FohEssEe e (hEEmEAT) |
“CSRC China Connect Rules”

T EERARI A

“Eligible ChiNext Investor”

FETF &4
“ETFs”

B NS

“Exchange Participant”

PELAR
“Existing Terms”

o AT

“Forced-sale Notice”

"H A%
“H Shares”

AL
“HKEX”

FEBESE
“HKSCC”

be transmitted by an SEHK Subsidiary to the corresponding China Connect Market for the buying and selling
of China Connect Securities and any related supporting services.

TR EE T 5 b A E BB R A e T i TS S AR -
means any A Shares listed on any China Connect Market which may be traded by Hong Kong and
international investors under China Connect.

FEFTREERIHERT ~ WP ~ (EEGEERHI A TP EEEA FE IR -
means these China Connect Supplemental Terms, as may be amended, supplemented, modified or varied
from time to time.

fEP R SR AR AT -
means China Securities Depository and Clearing Corporation Limited.

FEAEAS P AN SR b Tl o o e [P P i 8 P B A T T S S 5
means securities listed on the ChiNext Board of the SZSE which may be traded by Hong Kong and overseas
investors under China Connect.

HAEPRER RS —HAITE &% -

has the meaning given to such term in the rules of the CCASS.

HAE12.1FMiENER -
has the meaning given in Clause 12.1.

Sro AR (BPsEs) FA (BRBAGIESTIHE) -
means the Securities and Futures (Client Securities) Rules (Cap 571H of the Laws of Hong Kong).

HAFI12.1EFENER -
has the meaning given in Clause 12.1.

fa R gE i T R 255 T R B R 22 A TSI A 5) 40 A B E B AR 7Y P S 5 2 4R -
means the China Stock Connect System for receiving and routing orders under China Connect to the trading
system on a China Connect Market for automatic matching and execution.

PSR EEHEEZERY -
means China Securities Regulatory Commission.

FEEH Bl R AR - L P EEE B B SN (RIS TTIS R S A B EES THE) - means
the Several Provisions regarding Mainland China — Hong Kong Stock Connect Mechanism, as promulgated by
CSRC to prescribe the launch and operation of the China Connect.

55 B BRI TR 1B LE S LG TEEREE ) EET@) ~ (0) - (©) ~ (d)~ (e)~ ()~ (9) ~ (hEK()
BEATHRRY T ESERE T | O I R AR B L A B B B S SR A R -
means a “professional investor” within the meaning of paragraph (a), (b), (c), (d), (e), (f), (g), (h) or (i) of the
definition of “professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or other types of investors
that are permitted or approved by the China Connect Authorities to trade ChiNext Shares through Shenzhen
Hong Kong Stock Connect.

R L) e =) (RS
means exchange-traded funds.

EAWSSAARRIFTE 2% -
has the meaning given by the rules of the SEHK.

TEE A N AN T 2 MRE AR AT A MRS SIS AR Pt S - &5 P ORE Kk SCHA A
BHABAIRIHEE - MRS B mEFFERR -

means the applicable existing terms of our Client's Agreement, client account agreements and/or other
relevant notices and disclosure between you and us that govern our provision of securities dealing services
to you whether written or unwritten.

BEASE10. 1SR <
has the meaning given in Clause 10.1.

5 1 P B PR A A B S TRYCAE R ST B VRT3 2%

means any securities issued by companies incorporated in Mainland China and listed on the SEHK.

TR AR AIRAE -

means the Hong Kong Exchanges and Clearing Limited.

TEE AR RGEEARAE -~ EHANNEAE -
means the Hong Kong Securities Clearing Company Limited, a wholly-owned subsidiary of HKEXx.



FohER st ) B TR
“Mainland China” or “PRC”

MR A BT A E]
“Mainland China Listco”

P E SR
“Mainland China Resident”

FIEXC GRS |
“Non-trade Transfer”

MRS
“Northbound”

TR
“PBOC”

P BRIRE |
“Pre-Trade Checking”

N

“Related Person”

FARH
“Renminbi” or “RMB”

TAMESF
“SAFE”

REGE
“SEHK”

FHR AT PR

“SEHK China Connect Rules”

R EGh AN
“SEHK Subsidiary”

P eSS
“SFC”

M3 RG]
“SFO”

T
“Shanghai Hong Kong Stock
Connect”

PR
“Shenzhen Hong Kong Stock
Connect”

TR
“Special China Connect
Securities”

R EE AR (FREBRAITTEE R T @MZE ) -

means the People’s Republic of China (excluding Hong Kong, Macau and Taiwan).

AL TS -
has the meaning given in paragraph 14 of the Schedule hereto.

FEPERIRH AR - 37 BATE PRI DU MY HAR EUE B S A K A S R -
means a person who is a citizen of Mainland China and does not have permanent right of abode in a
jurisdiction outside Mainland China.

b R P EE RS S E A T NS A P EE RS A S 0 BB PR EE P EEEIR ST - IRARE P EEE TS
17 e

means a transfer of China Connect Securities which involves a change in the beneficial ownership of the
China Connect Securities and which is not conducted through the China Connect Service and executed on
the China Connect Market.

TR BB P A s T B T P BRI 5
denotes the trading of China Connect Securities by Hong Kong and international investors through China
Connect.

R A RSRTT -

means the People’s Bank of China.

Fa P EE IR S P AR A T A SORAIRE S - MBI EORAIRE R » SRR B HIR P A e e AT Ay s
WET - PEEE TSR P EE R o DB E LR -

means the requirements and procedures under the China Connect Laws and China Connect Rules pursuant
to which a China Connect Authority or China Connect Entity may reject a sell order if an investor does not
have sufficient and available China Connect Securities in its account.

TEANENHEMREAE > SUEMAL S RANGMREAFES - SRR - ERSREA -

means any of our Affiliates, or any director, senior officer, employee or agent of us or our Affiliates.

TR EIRIHEE Sl - AR AT -

means the lawful currency of Mainland China, deliverable in Hong Kong.

RIS NEE TS -
means the State Administration of Foreign Exchange.

REBEE L SFTARAE -
means The Stock Exchange of Hong Kong Limited.

fERPIT P EE TS TS TR EFEEARIHERT ~ M7 - B R SUELIRA -
means the rules of HKEX, as amended for the purposes of implementing China Connect, and as amended,
supplemented, modified and/or varied from time to time.

TRl AP R BT AT SRS KR RBIAEE Ry B B SRS ER b - AR R B St A R s g
BrrpEEEs T AR -

means a wholly-owned subsidiary of SEHK duly authorised as an automated trading service provider under
the SFO and licensed under applicable laws in Mainland China to provide the order-routing service under
China Connect.

fEF AR RERRY -

means the Securities and Futures Commission.

fase 2 SRR (BREESBET1E) -
means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

FRCAEGRF T HIB SR ~ _FACHT ~ BRSSP IS L A B RS BT AP TS A Bk 2 il e Aas 27 S
EHEOWTTE -

means a securities trading and clearing links programme developed or to be developed by SEHK, SSE,
HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SSE.

TEC KGR HRI S AT ~ AT ~ A RAE RN PSR T BRI S DA S P T 5 Lo L A T R EH YR8 7 S A
EEERTE -

means a securities trading and clearing links programme developed or to be developed by SEHK, SZSE,
HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SZSE.

FEWASHT (TEES B m 5% ) NI B B ey MU G TR m e B T BN & rh EE 8 B AGTEHY
AERH R HEB TSR LA % R SETRE 4 -
means any securities and/or ETFs listed on the relevant China Connect Market which the SEHK (after
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consulting with such relevant China Connect Market) from time to time accepts or designates as eligible only
for China Connect sell orders and not China Connect buy orders.

B3R 5 BB -
“SSE” means the Shanghai Stock Exchange.

M AR 15 EXCFRBEIAE B APt THEE B RTAISS S SR AR Al ~ BROEAR iSRS - SoRRHEST ~ #I7E -
“SSE Rules” s L Eﬁiiﬁﬁﬁaﬁﬁqﬂﬁ}_ﬁﬁﬁﬁﬁﬁﬂﬁ%ﬁéqﬂ%ﬁsz%E’JLxﬁﬁ%ﬂﬁJ

means the rules, operation procedures, circulars and notices of SSE in respect of the stock listing and
trading activities taking place on SSE and the SSE Regulations on the Shanghai Hong Kong Stock Connect
Programme which have been published by SSE for the purposes of implementing China Connect, as
amended, supplemented, modified and/or varied from time to time.

e FEAE EACPT BT - W A R P P o e P B A TS B AT 385 R [ E TR
“SSE Securities” means any securities and/or ETFs listed on the SSE which may be traded by Hong Kong and international

investors under China Connect.

PR fERIIEEZR S T -

“SZSE” means the Shenzhen Stock Exchange.

ASFRA TS FRBAIAEZEC AT (CEIERIZEND) B TREE B S SRR « #RIERRE ~ IBEAEA - RARHE
"SZSE Rules” 51~ TS~ U R o RS P R B T 1T AR I B A i e T Y S AL -

means the rules, operation procedures, circulars and notices of SZSE in respect of the stock listing and
trading activities taking place on SZSE (including on the ChiNext Board) and the SZSE Regulations on the
Shenzhen Hong Kong Stock Connect Programme which have been published by SZSE for the purposes of
implementing China Connect, as amended, supplemented, modified and/or varied from time to time.

RSl FEERSEAr Bl ﬂaaé%ﬂ]lfiﬂ?&‘é% R T DTS 5 R S ETFRE A » By AR ReR » 5P
"SZSE Secur|t|es" S ) T Al S L EE

means any securmes and/or ETFs listed on the SZSE which may be traded by Hong Kong and international
investors under China Connect. For the avoidance of doubt, SZSE Securities shall include ChiNext Shares.

Mg FEFTATNEW ~ B EGRRAYEE (1) EE@sEmeiie: - (i) HREAT BRI EHEM LS - 2 (i)
“Taxes” FE N ABHATRGER - BERSE ~ 00 ~ SR ~ W ~ {5050 ~ F0BR ~ SOSFIRRRAEE(E - EUEERIMADH - SRICGFOFIE. -

means all retrospective, present or future taxes, duties, levies, imposts, charges, assessments, deductions,
withholdings and related liabilities, including additions to tax, penalties and interest imposed on or in respect
of (i) China Connect Securities or Cash, (ii) any transaction effected under these China Connect Terms or

(iii) you.
=N FEIECFRBH T Ry() BB B GRS ) W) EENZY (RAEEnS) BTt aHIE T rT
“Trading Day” H, s 58dTH - TT+1, Bis CGRBAERTE) THZRNE—E5H » SHEERUEIELT -

I/ (@EFBMLE (SUESAETS) SO)EEMAE) (USRS WHYTEERTEEH) -

means a day on which SEHK is open for Northbound trading for (a) Hong Kong and Shanghai (in the case of

Shanghai Hong Kong Stock Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong

Stock Connect), where “T day” denotes the Trading Day on which a transaction is executed and “T+1 day”
denotes (as the case may be) the day which is one Trading Day, or in the context of the settlement of funds,
one business day (on which banks (a) Hong Kong and Shanghai (in the case of Shanghai Hong Kong Stock
Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong Stock Connect) are generally
open for business) after T day.

T AR EE R ATE R o DUER - 2 P EAA -
you” means the client to whom these China Connect Terms are addressed and, if applicable, the principal(s) on

whose behalf such client act(s).

BRI &% Eligible Investors

TR - B EA TR EA T 3 M (R A S 55— R DU AT MRS A sh BRI (R T i e 3 L P 3 im s AR R — K - [t
e

You represent and undertake on a continuing basis, including without limitation on the first date that these China Connect Terms are
effective and on each date that you place an order or give an instruction in respect of China Connect Securities under these China
Connect Terms, that:

(@ ﬁflTKECPlWi&EEYKEfFE?FEPIWi&/Zﬁé SCESCHYERE o (D WERETRTREAMER > BT MR T &EAH

T B PISESNN E ee T T BE A RE R T o B (i) AR TR AR B st AR T B SO B - B TR T R iR R AR
T EIAHAEE ’”‘*%E’]Eﬁ%%ﬁ?ﬁtb&ﬂ’]% P (RS SHIRA IR E RS - W) sirh BIPtA AE RS AEEE E P TR HeAtt

AEHELTHY
you are not a Mainland China Resident or an entity incorporated or registered under the laws of Mainland China, (ii) if you are a

Mainland China Resident, you are using funds lawfully owned by you and located outside Mainland China to make investments in China
Connect Securities or (iii) if you are an entity incorporated or registered under the laws of Mainland China, your investment in China
Connect Securities has been conducted pursuant to a program (including the Qualified Domestic Institutional Investor Program, if

applicable) approved by, or any other approval of, any competent Mainland China regulator;
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(b) P M P EER A S PRI AR EOER - BB NEE IS AR AR © DU
your investment in China Connect Securities does not violate the laws and regulations of Mainland China, including those in relation
to foreign exchange control and reporting; and

() B MRHEEH B G ERABENIEERETREREER S HEMHE N BRSO /EE (BIEERARINESERA -
EEHA - &AOTECER ) TS KEEBEZEZ N e GRS I TRSENEE S -
you will trade ChiNext Shares only when you are and, in the case where you are an intermediary (including, but not limited to, a fund
manager, asset manager, broker or order placer) trading for or on behalf of an underlying client or clients, each such underlying client
is, an Eligible ChiNext Investor.

TR EE AR EE AR HI) Compliance with China Connect Laws and China Connect Rules
PR R A AT AT S0 2 E R A T R R A IR - o —ERfE R R R -

Any trading in China Connect Securities will be subject to all China Connect Laws and China Connect Rules, certain of which are referred
to in the Schedule hereto.

AP EE R GREROREE T AR T EE B RN B i 2 H AR EEE AR T E R o AN EIEAR R Y A A AN SR R SR B B T o A
HRER RO 5T FrA Y s A A thHE s AR A o RN A S A < ch A A A o E AR I DU e e I e 58 S AT %
REREFAT - AAFAREOAASTERUE A EEE R P EE AR RIS TR NS - MFEEESER - BT ERE 25 AL
EES R G YEh PR AR S A R -

These China Connect Terms highlight certain key features of China Connect as of the date hereof. We are not liable for any inaccuracies
or misstatements in the information set out in the Schedule hereto. These China Connect Terms do not purport to cover all China Connect
Laws and China Connect Rules. You shall be fully responsible for understanding and complying with all China Connect Laws and China
Connect Rules and for any consequences of Northbound trading. We will not, and do not intend to, advise you on any China Connect Laws
or China Connect Rules. For further information, please refer to the web pages on the HKEx website and the SFC website relating to China
Connect from time to time and other relevant sources.

AN EEEHTYIEE ERHUE R D EEEARE - s E G th 3w h 3 mse 2 S E SR - AN TR
AR R TR o] B e B R R B SR T B AT

We shall have the right to apply any procedures or requirements in respect of any trading of China Connect Securities through China
Connect which we determine in our absolute discretion to be necessary or desirable for the purpose of any China Connect Laws, China
Connect Rules or market practice. Neither we nor any Related Person shall have any liability for any losses or risks which may result directly
or indirectly from such procedures or requirements.

EAFAELUT M CEFEREARERTY) - AN T AN 5 SR B e REEAE R THET N3 e e~
We may, in our absolute discretion, refuse to execute any instruction given by you, if (for example, and without limitation):

441 ZHRANERER AR ERRA] - SN TS ER Rz fR AR e P A R FEE AR T - A A EIFERS ATEK
TAREZEERTR
such instruction is not compliant with any China Connect Laws or China Connect Rules or if we reasonably believe that such
instruction may not be compliant with any China Connect Laws or China Connect Rules or if we are required by the SEHK not to
accept such instruction;

442 EARZEBTES 8 RETEANEIT - BINMEMILEE L T E#EE R - AN RN T 2 EHEIE R ERMER M E
ZE IR A R AR SE T T BOE TR A % 8 T B A E (A A TR S P i A el P AR U T YA SRR & SR BB 2K
LAk
without prejudice to your obligations in Clause 8, in respect of any instruction to make a Northbound sell order, we determine in
our absolute discretion that you do not have sufficient securities at the time of such order instruction to settle the delivery obligation
or if submission of the order would cause us to be in breach of the Pre-Trade Checking requirements or related requirements under
the China Connect Rules or China Connect Laws; or

4.4.3 $HMEMALEE ATERBZRIER - AN THEARNE ZEHIEERVER MEUL HE AT E SRR - K
O] BB A el RS FTS R ] B RS R R BB AR E R A -
in respect of any instruction to make a Northbound buy order, we determine in our absolute discretion that you do not have sufficient
funds to settle the payment obligation in respect of such order on the settlement day.
Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly from such
refusal.
TEAR BT RREATERE T - AEAEREN (EREEARRAE SR EREEREdTR) T ANEEEELEMET - RN T 2%
BIIEUEREET S ~ £ R SIRGIRET M@ AN S A P EEETTS -
Without limitation to the foregoing, we may in our absolute discretion suspend, terminate or limit your ability to access the China Connect
through us without advance notice to you, including but not limited to where requested or directed by a China Connect Authority.

#5 EXEFT ~ LR~ PSRBT AR ST ~ 4RSS BB B E R R A ISP ~ MBI R A B E S - RS

FHAVE FRAE ST N R ST B E R TR S AR e EE R A EANEEERT - B T ER AL EREEA A SIS EORATE R
(CEANEEOK - JEERERGELR) - (EANEREWHEHE R ST - 45 FHR ST BT (BIEEARIRI EXCAT ~ 25T ~ P
EREEAT PN BUN SR E R EE R ) SHE RGN FFE e E & TR h HE i AR e b S s AR R R SR RFEE
HIRRE -

In the event that SEHK, the relevant SEHK Subsidiary or HKSCC is notified by SSE, SZSE, ChinaClear or any other relevant exchange,

clearing house or governmental or regulatory body that there is reasonable cause to believe that you have failed to comply with or have
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breached any China Connect Laws or China Connect Rules, you shall, upon our request provide such information (including translations
into Chinese if requested by us) as we may reasonably request to enable us to assist the relevant exchange, clearing house or governmental
or regulatory body including without limitation SSE, SZSE, ChinaClear or any Mainland China governmental or regulatory authority or
authorities to assess whether there is any non-compliance or breach of the China Connect Laws or China Connect Rules and/or the extent
of any non-compliance or breach.

BB @ AhfsT Risk Disclosures and Acknowledgement
BN T TR ISR R S0 - B N e BRI T A

You shall be deemed to acknowledge the following by instructing us in respect of any transaction relating to China Connect Securities.

REl T RESY. - P T BRI MR PRr 3 R b Ba R LA R - I LB B SR PRI R AYSRS - B A b e R R e R (]
P& -

You acknowledge that you have read and understood the risk disclosures and other information set out in the Schedule hereto and that
you understand your obligations set out in such Schedule including any consequences of a breach of China Connect Laws or China
Connect Rules.

R NHERR, AR P EE s S SRR S ELAT Y P EE IR R s T A RN T
You acknowledge that there is a risk of prohibition from trading China Connect Securities and that your instructions to trade China
Connect Securities may not be accepted.

FE T RERY. - AN B R Bl A R AT B A A B S BRI A iR B o B AiEE 2  B HIME Ry s (E By CRLFR(E AR TR BB R P2 HIAE o b
HZAVEEE ) SRR EREEEREHES ST IRy R R &R -

You acknowledge that neither we nor any Related Person shall be liable for any loss, liability or third party claim or demand that you may
suffer directly or indirectly as a result of any action or inaction by us or any Related Person in connection with the provision of trading
services in respect of China Connect Securities to you by us including, without limitation, the materialisation of any of the risks described
in the Schedule hereto.

R T HERY, - SR N ECAR A FIRY R P T T ECATRR T T BRI R BOASS FTRL A (RRIBDLITE ) BUEMHM TS 3 S e & AR pE
SHERHEE A P EE AR - B RER R MM E AT EEEIR - AR A FI AR TR -

You acknowledge that SEHK has the power not to extend the China Connect Service to you, and the power to require us not to accept
instructions from you, if it is found that you, we or any of our clients have or may have committed any abnormal trading conduct set out in
the SSE Rules and/or the SZSE Rules (as the case may be) or failed to comply with any China Connect Laws or China Connect Rules.

REl TRERY, » SR ESSFTRAI R SRS A R A A o E S A R s P R i A P F R R e e e s L 2% - (1) MHBH B nin At
e W H AT Bl R (SRR SR & A S S A BUF SR E EIRG ) ZORA A EI SR A+ (a) $2AEE R T AL fERRE
FreEE A e R A\ AR &SRR » EEERIRINERR TS0 - (SRS ZrEg iy & irssit - DUk (b) fiBhThEEsm
SR BT RE T SR T ] N S SIS ERE I o LUK (i) AERPE TR SRR TRAA R ~ BURAR - BT I RE 2 BB B RRIEE
FAIETERR -

You acknowledge that if the SSE Rules and/or the SZSE Rules are breached, or the disclosure and other obligations referred to in any
China Connect Laws or China Connect Rules are breached, (i) the relevant China Connect Market has the power to carry out investigations,
and may, through SEHK (or through the relevant SEHK Subsidiary, or any other governmental or regulatory body), require us or a Related
Person to (a) provide relevant information and materials relating to you and any other persons referred to in the SEHK China Connect Rules
including, without limitation, in relation to your identity, personal data and trading activity; and (b) to assist in a China Connect Authority’s
investigation in relation to you and/or your trading activity; and (ii) you may be subject to regulatory investigations and legal and regulatory
consequences if you are in breach of, or fail to comply with, such laws, rules and regulations.

MITHERY - (BB S m s S P A M S TR E R ~ EHRERY -PEm A DL A Rl P ~ AR BRSSP Ja . SRR
TP T 2 BB SR ER —# 0 ) FEMHBE BT EOR T » B A ] LSRN T A A S AR T 8H At A 2R e e
WETHBCGEITHY R EEEAL ) - SRBLEA] TS SO S P o HE AR U v AR Ay LA A LRV R (R ERIRA AR TR By - B AE R R
R EEFER) -

You acknowledge that the SEHK may (for the purpose of assisting a China Connect Market in its regulatory surveillance of such China
Connect Market and enforcement of the relevant China Connect Rules and as part of the regulatory cooperation arrangement between the
SEHK, the relevant SEHK Subsidiary and the relevant China Connect Market), at the request of the relevant China Connect Market, require
us to provide information (including, without limitation, in relation to your identity, personal data and trading activity) in relation to you and
any other persons referred to in the SEHK China Connect Rules with respect to any China Connect orders placed or China Connect
transactions made or entered into by us on your or their behalf.

FENHERR, T e Y R P AR A S SSFARAI e BOASS ATRR R IENL » AN B ATREH T EEE S ERIEOR (a) [ M
(FEEOE) B DUk (b) (F ik mE N R AME R s T 3w T o 5 im0 SRS -

You acknowledge that where a China Connect Authority considers that there is a serious breach of the SSE Rules and/or the SZSE

Rules, we may be required by a China Connect Authority to (a) issue warning statements (verbally or in writing) to you; and (b) cease

providing you with any service relating to trading China Connect Securities through China Connect.

R NHERR.  AEAATEIEAIE NHYIbm B AGTEE AR - BTN R gtz it & AGTEATE ARy s s tH b e HETE -
You acknowledge that, prior to us informing you that a Northbound buy order instructed by you has been settled, you shall not instruct a
Northbound sell order in respect of the China Connect Securities which are the subject of such Northbound buy order.

Rl N HERRAL RIS - AN EISRAE I BR A e R fE s b B R s B bt (B ILNE ) RIS RUERTRZ BRI Z TP > [ H R Bl
FEI AR M RIREZEA RARYE AN (BREILAA % E EeT BRI B DR AN SHRE T ST S ) Eral e i B B i e 5
TR (REIME) HETrINE bR i s
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You acknowledge and consent to us or any Related Person providing information relating to you and your profile, including the type and
value of Northbound buy and sell orders and transactions executed on your behalf to a China Connect Authority or a China Connect Entity
at such intervals and in such form as such China Connect Authority or China Connect Entity (as the case may be) may specify from time
to time including in relation to an investigation or surveillance by a China Connect Authority or a China Connect Entity (as the case may
be).

Rl MRS RE S F S o s A el PR A | SOR (B T B RE S A % 8 7 i B B AR P A B ~ U ~ BRI > A A
HEH PR B S a7

You acknowledge and accept responsibility for paying all fees, charges, levies and taxes and shall comply with any filing or registration
obligations as may be required under any China Connect Laws or China Connect Rules relating to any China Connect Securities and any
dividends or entitlements in respect of such China Connect Securities.

R MRS AN T ZIRN T EEE R T IR CEc I 20K - LR IR B T LA SRR RC SR (IR - B lalaC skt
) 20 P EE AR A A BRI AR -

You acknowledge and accept that we will be subject to recordkeeping requirements under the China Connect Rules and may therefore
retain records (including telephone and electronic communications and account information) in relation to your Northbound orders and
trading for 20 years or as otherwise required under the China Connect Rules or the China Connect Laws.

R MRS - TSP ] AR AR AR thEE i@ RS oK - SRR A THERAEEM N AU TR -
You acknowledge and accept that the SEHK may, upon the request of the relevant China Connect Market, require us to reject any order
made on your behalf.

M T RERNIREZ - hEEEEERBIHS BEE - B AR AR T SEARER AL - B N Em AR IR () P
XS P RS AR A TP SRR o (i) (EATE hEE R RIS E - FIRTEERIT 5 20 (i) HrEem S s i R BT L B B lidR
EFGOIRRERR A EMTTE) (EES R SEIM R EMTE)) - B2 B R RA IR E A T ORIE ST -

You acknowledge and accept that none of the China Connect Authorities or their respective directors, employees and agents shall be
responsible or held liable for any loss or damage directly or indirectly suffered by us or any Related Person, you or any other third party
arising from or in connection with: (i) the trading of China Connect Securities or the operation of the CSC in respect of China Connect
Securities; (ii) any amendments, making or enforcement of the China Connect Rules; or (iii) any action taken by a China Connect Authority
in discharge of its supervisory or regulatory obligations or functions (including any action taken in respect of abnormal trading activities).

[#i#i Representations

R T RAEUE A S ELEANERRRFTF I L T BRAL -

You make the representatlons set out in this Clause to us on a continuing basis:

6.1.1 &I TSR 8y A P T T A AT 3 ik s A
that you are aware of and shall comply with all China Connect Laws and China Connect Rules to which you may be subject;

6.1.2 AT T AN TR HAUERTE A S P EEmEEh EERAL © DU
that the execution of any instruction you give to us shall not result in any breach of any China Connect Laws or China Connect
Rules; and

6.1.3 R THHENCETE T B EE A RARY R RN ER - DUR R MR R B T EE R R -
that you understand and have assessed the risks relating to China Connect and you are willing to undertake the risks relating to
China Connect.

T EPEEE S TR NER » BTN EARL SR T -
You make the following representations to us on each date you instruct an order to sell China Connect Securities:

6.2.1 P T AHBEM R T EESR VA EREEEE - DB T AR - BN - i@y
that you do not know of any fact that might impair the validity of such China Connect Securities and that you have full authority to
receive, deal with and give instructions, authorisations or declarations in respect of the same;

6.2.2 NEEHZPEEESF A FIIVRE | DR

that there is no adverse claim to such China Connect Securities; and

6.2.3 BRI RIE - G AR R IRRRER IS - Ak TP e e i IR -
that there is no restriction on the transfer of such China Connect Securities other than those expressly provided for under the
SEHK rules or CCASS rules.

B FHETE Order Handling

ZIS \_JHZJ CSPRIRRELE FETE - AN EIERELE TR - ATREENRIET TAVIL S 28 T L EA & P s H I B A SR IL AL S TR A HHEEE - 42
RETEH LR A MR A AL - 0 B FR W Rt R IR - AT AP AR TR AR D D s TR B A T



7.2

8.2

8.3

8.4

8.5

8.6

2020/06

We will handle client orders fairly. We may aggregate your Northbound orders with the Northbound orders of any other client or of its
Affiliates when we process such orders. This may sometimes operate to your disadvantage and, because of the quota restrictions described
in the Schedule, may result in your order only being partially executed or not at all.

FRATRSCE B T E - W (AR ) S SERE ( ThM, ) AVEFSTHERS ( "&FETH ) ) KEANTHZIREESRE
PRATEZSEFETEAY « FEN2 BB AU TIRE - BEAL T RS0 E FET I OB HBH M ~ WiisiE (W) sdFas
SIFEBIHAZIG - AN ITRFTAZ SR PO AN TUCE -

All client orders and transactions to be undertaken for clients (“Client Orders”) which are for submission to the applicable open auction,
closing auction (if any) or start of continuous trading session (the “Opening”) shall be handled by us in a way that seeks to ensure that all
such Client Orders have a fair and equal opportunity to participate in the Opening. We will regard all such Client Orders as having been
received by us only at the point at which our system submits Client Orders into the applicable opening auction, closing auction (if any) or
start of continuous trading session.

AP Gy A EEE sk Compliance with Pre-Trade Checking Requirements
B N ARGETE MR ST EEEET R AR AR A SRR NIV BRI A R K

You undertake that you will comply with any requirements relating to Pre-Trade Checking mandated by the China Connect Authorities,
the China Connect Entities or as notified to you by us.

I N REEETECRE (AN TARRFERIE THY) BV - BNRE A R 4] Ay hEEiEs 2 - DURRIEA IS 5 HAE A
BE(FLYE T E -

In addition, you undertake to ensure there are sufficient and available China Connect Securities in your account by the applicable cut-off
time (as notified to you by us from time to time) to cover any proposed sell order given on the relevant Trading Day.

WS T2 BT B B RIRT (AR TR AR TRy ) s PR % 5 PRI N VIR A2 e ] F Y e 8 25 DA SS W s HY
ST KA E R DI E B SHE RIS ERE |

If we consider that you do not for whatever reason have sufficient and available China Connect Securities in your account to settle a sell
order by the applicable cut-off time (as notified to you by us from time to time) we may in our absolute discretion:

8.3.1 {E4EH MHVEIETE (Ahoscdl)
reject your sell order (in whole or in part);

8.3.2 {HANEHEEEN T REE LGRS N B A AN BEFPA R T 2 25 DUR ] T8 HET R E AT &K - 2B
T AN ERE AR A RTESR TS Ha T P RAER SR P EESFTE LT EA ~ BAa Y M TNEREA
AN EIRHBEAN ST E U E REREE AR ~ (EAS (HUREEL ARRANYE FIFIS ) FIRFRIRBE A AT 5 2
use any China Connect Securities in the designated CCASS stock account(s) which we hold for ourselves or on behalf of our other
customers to fulfil the Pre-Trade Checking requirement in respect of your sell order, in which case you shall reimburse us for any
costs, losses or expenses which we incur as a result of buying in or otherwise sourcing the amount of China Connect Securities
which you have failed to deliver in respect of your sell order on such terms and at such price (including any associated fees and
expenses) and at such time as we shall determine in our absolute discretion); or

8.3.3 PRHUEMIAL T3 A Ry T & 38 S it AR Bt B Hh 38 A el b HE AR R Pl 35 BT BT T8 AT AR T 972280 (ERE(ERRRRY -
AR SEEHAACT P EESS) -
perform any other act which we consider necessary or desirable to comply with Pre-Trade Checking and/or relevant China
Connect Laws or China Connect Rules and to cover your shortfall (including but not limited to applying any other China Connect
Securities available to us from other sources).

SO AR AR R A A B0 F AT R A & Hr S AR ECR FEE BN - AN TR BT EEEM THEHETE (Hosie
') e

In addition, we may in our absolute discretion reject your sell order (in whole or in part) if for any other reason we consider that there is or
may be non-compliance with any China Connect Laws or China Connect Rules.

W RO T ATE A SR PSR A4 N HETE - B TR ETEME (HRRATREERIRE TR BAHAELLRR - TR
oA e S ] IR TP S Ry BUAS 4 RS B DUR R B 2 HZ B WG T B - AEFTA BT - B T A EEMRE TN G e a
HFrE AT A T EE A A SR AR A -

If you give any sell order in respect of any China Connect Securities allocated to any fund managed by you, you undertake to ensure that
there are sufficient and available China Connect Securities in your account allocated to such fund by the applicable cut-off time (as notified
to you by us from time to time) to cover any such proposed sell order on the relevant Trading Day. In all cases, it is your responsibility to
ensure that each of the funds managed by you complies with all China Connect Laws and China Connect Rules to which the relevant fund
may be subject.

HIR R & BOBTE RN T SRR K S - e i A e el A P TS (ATl ~ HR 05 sl P P TR -

Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade Checking and/or the relevant China
Connect Laws or China Connect Rules shall be borne by you.

ZULFI £ 2 44 Settlement and Currency Conversion
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AL R SN REES W 5 » AN EIEIL R S EAGTRAAAT AR R S N R E S DU A R EE w5 EH
SWORFETRER K B o P TRE AT BE S A S 2 L e teay h 3mSR URER ] - BEANEIRERR THRAEMESN - HEARENAR
WE e HER P EEEE AT MBI SE A RS (5215 - B MRIEAL T TRAA SRR MR EN T R AR DL
EFL A HAY -

As all Northbound trading is effected and settled in Renminbi, if we do not receive sufficient Renminbi before settlement of a Northbound
buy order to settle such purchase of China Connect Securities, settlement may be delayed and/or fail and you may not acquire title to, or
become entitled to sell or transfer the relevant China Connect Securities. Where we hold any funds on your behalf, if there are insufficient
Renminbi funds to settle any Northbound buy order or other payment obligation in connection with China Connect, you authorise us to
convert any funds in any other currency which we hold on your behalf into Renminbi for the purposes of settlement thereof.

SR REAATRUE - BB ARG R SR S R RS —E - Z R AN T L ETEAREE T BB T - MFESER
AHIET - A TSRO R R S — R ST Ry B A RHRE M ~ BB E T (BREEA & =iiE)
e ERIRE T AR

Notwithstanding any provisions in the Existing Terms, where it is necessary to convert one currency to another pursuant to these China
Connect Terms, such conversion may be carried out automatically by us in a commercially reasonable manner without prior notice to you.
Any risk, loss or cost (including fees, charges and/or commissions) in connection with or resulting from any conversion of one currency into
another currency pursuant to these China Connect Terms shall be borne by you.

R N TR R AN RIS S (S (AT B b 38 o AR A B3R5 AR 17 RESE RS S5 AT AT T i T2 BIERECA A SR8 Ry & i 75
HELUB D BOHPRA N T8 2 T R 2 TR BT (CEAREARIRI - BREUTI GRS ) ~ S35 - BB B 77 0 B B 350858
7% ) G ELET T ERIE AN SN RECR A B e 2 R0 _ R iR 2 AR AT A ~ BB MIEL - BT E— P ERE » AN TR
THRAAE AN EAIAHE IS A GRS TEI RS EHI R ~ (FHERIESHAA R = AT T -

You agree that in the event that you fail to settle in a timely manner any payment obligation in relation to an instruction to purchase China
Connect Securities, we have the right to immediately and without prior notice to you take such action as we consider appropriate to reduce
or eliminate any loss or liability that we suffer or may suffer (including but not limited to taking any steps to sell, realize, dispose of or
otherwise deal with the relevant China Connect Securities) and that you shall indemnify and hold us harmless for any liabilities, expenses
or other losses we may incur in exercising the foregoing right. You further agree that we shall have no liability to you for any loss, diminution
in value or other damages whatsoever for any action or inaction of us or our agents pursuant to this Clause.

FEREA REATRDE - EAAFR /A RBEREIEA R » LSRRI ASTER » AN B AN SR H I ERIERE T T
ENZEAGTRIET -

Notwithstanding any provisions in the Existing Terms, where we determine that there is insufficient liquidity in RMB to settle any buy
orders, we may, in our sole and absolute discretion, reject your instructions to place such buy order.

$HEE - EEENIB Sale, Transfer and Disgorgement

AN FIE h EE E PR P B A R DR A SRRt E A R L B AR —E R P s s 2w ( T &, ) B
AA TR REEE T S HEMEREA (T FPoRb EEA ) ) o SRR T 7EAER T R R P B A E ORI L S B
R MEAD EIRE NEHEMEEE (AN EIRIEAN SRR RIS R E RS ) A% EEMESF - B R T 5 P ok B A -
Where, under the terms of the China Connect Rules, we receive notice (a “Forced-sale Notice”) from a China Connect Authority or China
Connect Entity requiring us to sell and liquidate a specified number of China Connect Securities, we shall be entitled to issue a
corresponding notice (a “Client Forced-sale Notice”) to you requesting you to sell and liquidate any number of such China Connect Securities
that you hold in your account with us (as determined by us in our sole discretion) within the period specified by the relevant China Connect
Authority or China Connect Entity, and you undertake to comply with any such Client Forced-sale Notice.

SLAE TSR M S B MR S - A NI A SRR T oRAE R ST & P s H & AT - DRI IRV EE - RSy A 3 A R
RIFrFRRISEEA » A A SRR A SE B E R E R BRI L B e R B P s o -

In relation to any Forced-sale Notice, you authorise us to sell or arrange for the sale of such China Connect Securities on your behalf at
such price and on such terms as we may determine in our absolute discretion if you fail to comply in a timely manner with a Client Forced-
sale Notice, to the extent necessary to comply with all China Connect Laws and China Connect Rules.

B 2R S L BRI ~ BT AT Y R R OSSR AR m S S EAGTRIER S A ( TREHSEA ) BRI
HSEAEGETEA ( TZEMABA L ) I BT RAEAL S DR T 438 0 2 R S BRI A h R S iR B RS L S
A o DRGSR S NS P EE @A R E3EER RS T ERUER o BT ORSE BRI BT A TEIRE » W BAERES - BT REst
TR R AIRILEN T -

Where China Connect Securities owned by you that are the subject of a Client Forced-sale Notice have been transferred from the holding
of the Clearing Participant that settled the relevant Northbound buy order (the “Original CP”) to another Clearing Participant or custodian
(the “Recipient Agent”), you authorise us to provide instructions to the Recipient Agent on your behalf to return the relevant China Connect
Securities to the Original CP for sale and liquidation in accordance with all China Connect Laws and China Connect Rules. You also
undertake to inform the Recipient Agent of such authorisation and, where required, you undertake to instruct the Recipient Agent to act
accordingly.

EAN EHE M P EE BRI A - SR T IR RE R A SRR (U258 15 By (IR SIEFERAD) At FR{SHIE
Wt » B TR T & S B B R T T A TRy P 2L 5 -

You authorise us to sell or arrange for the sale of any amount of China Connect Shares owned by you if we receive notice from any China
Connect Authority requiring you to disgorge any profits as a result of the “short swing profit rule”, as described in paragraph 15 (Short Swing
Profit Rule) of the Schedule hereto.
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10.5

10.6

11
11.1

11.2

11.3

11.4

FRUAEGERSN » R T RAEAL B N ATEA Y EEERE s R & ~ B HA A TE) - S P EEm B R A N R R K 0 5
RN EINREAN TNV EIE A ERE R E A EAEER B 7T S & A e s -p AR Pl e T Y -

In addition to the above, you authorise us to sell, transfer or carry out any other action in relation to China Connect Securities owned by
you if we are instructed to do so by any China Connect Authority or if we otherwise determine in our absolute discretion that it is

necessary or desirable to do so in order to comply with any China Connect Laws or China Connect Rules.

AN T B AEAR R A\ AN N S s — Rl A AR AR SR E B T B e e e M E B A BRI BT -
Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly from any actions
taken by us or a Related Person in respect of this Clause.

E%& Custody

# FH Applicability

AGR{E R Y S TE AR T R AR AR T R A R T RIS B AT R A A B PR iss Ay L -

This Clause is only applicable when you have delivered to us the China Connect Securities in relation to Pre-Trade Checking under the
China Connect Rules and China Connect Laws.

LB IRFHYMEE Nature of custodial services

11.2.1 R I RERIAA T[] N iR (it E ks ny £ 2t — 2 R R h B3R AR AU 38 A R THY S aTia s - I HARAt B sl
AT REYEGEE) - B - AATHREAMEAETEIRGAE LREARD - A5 11 PRSI s 8] N BN F] R/ 84T
HIRGRE A i TR T Trl P TR et B IR VATE
You acknowledge that the primary or only reason that we are offering you custodial services is in relation to Pre-Trade Checking
under the China Connect Rules and China Connect Laws, and that the provision of custodial services is not part of our normal
business activities. Accordingly, any custodial services offered by us are limited in their nature. The provisions in this Clause 11 are
without prejudice to any agreements you may have with us and/or our Affiliates providing you with custodial services.

11.2.2 BT THEREAN B R efthE B e 5 S HE(T TR iRt 5Ty

You acknowledge that we conduct business in China Connect Securities for other clients and for our own account.

11.2.3 M MEEBETTHIASS 11 (RFFE RV EE SR SR R A AR R R BUF R e HA P R SOR AP A FRs - SRS S8 - You
shall be solely responsible for all filings, tax returns and reports of any transaction in respect of or relating to China Connect Securities
held under this Clause 11, as may be required by any relevant authority, whether government orotherwise.

BH1ELENIE S Establishment of custody account
11.3.1 B TAEANEHEAN SIS P DA - 2B VETI4EE P EEmE 5 F H AV T — e E RS ( TEERE, ) -

You authorise us to establish on our books a custody account or accounts (the "Custody Account") for the receipt, safekeeping
and maintenance of China Connect Securities.

11.3.2 AN FEHEYIE A E R SR I HEM 3@ SRS -
We will determine in our reasonable discretion whether to accept in the Custody Account any proposed delivery of China Connect
Securities.

1457230 Custodial procedures

11.4.1 FEHBE AR P EE R SR A T - AN TRARG R4S P SR AGTEIRP -
We will be under no obligation to credit China Connect Securities to the Custody Account before our receipt of such China
Connect Securities by final settlement.

11.4.2 FEARN G E—{H 88w R TEIR PR MY SEE R S B S R D S A GTEIRF IR - AN SRR T e R ed%
RN B TR R B
If we receive one or more instructions to deliver from the Custody Account an amount of China Connect Securities exceeding
those credited to the Custody Account, we may reject any such instruction or elect to perform any instruction in whole or in part,
and in any order.

11.4.3 [ MRS HEEEEE S R TERY S (N T RE A G [EIF ST - (Rl - AR A TR R ESHE KIS rhEE s 5 s R S Tk
SRR » AN T AT REIZIBAHR T AE B ~ A )SZ/ Bl R B R B S he e A B S AR E S
You acknowledge that deliveries of China Connect Securities and payments therefor may not be simultaneous. Accordingly, if we
receive an instruction to deliver China Connect Securities against payment or to pay for China Connect Securities against delivery,
we may make or accept payment for or delivery of China Connect Securities in accordance with relevant market practices and/or
rules and/or applicable law or regulation.

11.4.4 RAFEAEWER ERNRIMER EfS T (BEEATEEaGAIMERNE ) B P EEmmE T3 - R/ S s g imsg
7 o

We shall make payment for and/or receive or deliver China Connect Securities only upon receipt of and in accordance with
specific instructions (except as otherwise specifically provided in these China Connect Terms).

11.4.5 FRIFARA TR - IR A SRR SR T AT T HR(F

Unless we have received and accepted a contrary instruction, we may carry out the following without any instruction:
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0) LA%IT%%&R%EJT%%%&@H% SO ARIIMESRT (1) R BTl shEEEsE 27 s ey B PR AR (i) d s s s
PRSP RV
in your name or on your behalf, sign any document relating to China Connect Securities which may be required (i) to obtain
receipt of any China Connect Securities or funds or (ii) by any tax or regulatory authority; and

(i) HBIPEEEE A RSN EIR (ESRRRIERLE, - SIS - B irdlelEE sl - B SEA LA ) TR - Bk,
EERECHA Y ZEE R E HIE
collect and/or receive and/or take other necessary or appropriate action in relation to any payment or distribution in respect of
China Connect Securities (whether pursuant to a stock dividend, bonus issue, share sub-division or reorganisation,
capitalisation of reserves or otherwise).

11.4.6 B T HESIACA B ATTEA A BIUS A A Bl B @IS e R Y I () Rl R B N B st A IO A A EI DU T A3 T30

Wi A A R S 25 o [ERR - B R RESY - AN S al AR R IR = A HP B i se o AR 0 RS R — (858 5 H A e R
TN MRV U NS TS BB S IR AT (TR T R A A E S Eﬁ&ﬁ%ﬁﬁ%ﬁ:@ﬁﬁfﬁﬂ%?ﬁé) H R
HREATEC AN FI FIRE R TR - M TR EIAATIRIFE RIBILED (RANTE R, 2 THEE 8 AR S e HA
N BHANEFHRIES -

You acknowledge that we may re-deliver to you or to your usual custodian, at such time as we may determine in our absolute
discretion, any China Connect Securities which have not been utilised by us in the settlement of any transaction on your behalf. You
acknowledge that we may, within one Trading Day of receipt, deliver or pay to you or your usual custodian or bank (net of any fees
or other expenses payable by you to us) any distribution or payment received by us in respect of China Connect Securities for your
account. You will, promptly on our request, give such instructions (to us and/or your usual custodian and/or any other person) as we
may require to pre-authorise any such re-delivery or payment.

1147 FEANEFEHE 2 1% - TooREE (a) AR TS TRV EFTE ANECA7 PEmE s o 5 (b) [HRE TR THVEE 8 ASERk

ﬁs&ﬁi@iﬁﬁ?ﬁﬁ IRECAREI D T BIAMEARTRES - & (a) B FARRIBEALE G HZOREE AR R - R 5 (b) MY IE
BEUE NIEERE 2L ] P EE SRR ST BT EIJ%EJT&TEZIS NIk i ZN/NEEEECE ST F/?E%Lﬁtﬂ’% SR B DLHAt 5 =R
BEAERA P EEEE R o WK - SHL SR BT R SR RS RGOS P 2 R TR EE IR TIRE - 808 FafJT)zﬁ TR
R 5 EAR N T R TR IR sRAT (BICEUCER A N g = T S HIHERAT - AN EIRE AR A TR B Ry B RE T2y
o ImgrsE R T ) FATLARS -

In circumstances where we have not, after using reasonable endeavours, been able to (a) re-deliver to you or to your usual
custodian any such China Connect Securities, or (b) deliver or pay to you or your usual custodian or bank any such distribution or
payment, including, for example, and without limitation, where (a) you fail to provide such instructions upon our reasonable request
and/or (b) your usual custodian refuses to accept any such delivery of China Connect Securities or payment, you authorise us in our
absolute discretion to sell, liquidate or otherwise dispose of the relevant China Connect Securities and to transfer the sale, liquidation
and/or disposal proceeds and/or any distribution or payment to your usual bank account or, if there is no bank account, to an account
established for you by us with a third party bank selected by us in our absolute discretion pending instructions for payment to your
preferred account.

11.4.8 KAERHA Eﬁfﬁ“%ﬁ'&ﬁ"ﬁﬂ?}g PSR P EE A S IR A B L (TS (T B IR T ~ SRR I A I (B HE (L TR A

R BT TR ) SOMRIET T B i 8 58 55 A B (T Al - @Eﬁ W NESEIA TITEIIREHRE © BT
WESRAERFEE T @TE{EIK MR REm A e m A - (RS R EEAEA (LXEZZIS/\T&F'@EJ‘F) DL~ REERR
AT HAE M B T RIS T A R R it SRS BUE B ARRAAYTTE) ~ B BCHAM SR - SN EIEST T AU - HEUk
EEREGAAT R » SR P TR EA] - SRS B A BRI E R TE) - ANENEA ¢

We shall have no obligation whatsoever to collect or receive or take any other action (including attending any general meeting
and/or exercising any voting rights) in relation to any payment or distribution in respect of China Connect Securities for your account
or to notify you of the existence of or the terms of any notice, circular, report, announcement or similar corporate action in respect of
China Connect Securities. You acknowledge that in certain circumstances, including, without limitation, as a result of any China
Connect Laws or China Connect Rules, it may be difficult, impracticable or impermissible for HKSCC or its nominee (and for us or
you) to exercise any rights or entitlements or to participate in any actions, transactions or other matters in respect of China Connect
Securities. If we make any such collection or receipt, take any such action or give you any such notification or take any action
pursuant to any such notification, we shall not have:

(i) ARPEE RS EMEE 5 DU

any liability in respect of any inaccuracies or delays; and

(i) TR T RS HIFRTS ©
any obligation to continue or repeat any such action.

FEE SREE /45 448 Pooling/sub-custodians/clearance systems

11.5.1 AL E] A g et I?Eﬁéﬁﬁﬁh%)fﬁﬂﬂ’]t@i HEE A T AR o AN E TR EREEE T I EEN T EEEs -

A EIE MR N A BRI TP R R

We may pool China Connect Securities and treat them as fungible with the same China Connect Securities of other clients. We
may at any time allocate equivalent China Connect Securities to you and shall not be bound to return to you the original China
Connect Securities delivered to us.

11.5.2 RN FEAHREE R « A BTG E BIRVERR P @R R FRUEE M 508 NS R R4 i’[*%‘ﬂ}.ﬁW‘E”)\Y%Z%’A%E’jﬁﬁ

EETE I EAR - 55N ANFEIREHEEERRAAIEMIT R - BRSEATR - HR TREMEHE 2R - SRR
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DM EA R - AN TS AN TR E RIS BTG A RS B Aok - (BN TR G AR - 1R
BERR RS FR RS - SBRHUSDE N -

We may deposit China Connect Securities with any sub-custodian or with any clearance system as required by law, regulation or
market practice, and are not responsible for performance by or monitoring of any sub-custodian or by any clearance system or its
practices. In addition, we shall not be liable for any act or omission by, or the insolvency of, any clearance system. In the event you
incur a loss due to the negligence, wilful default, or insolvency of any clearance system, we will make reasonable endeavours, in our
discretion, to seek recovery from the relevant clearance system, but we will not be under any obligation to institute legal proceedings,
file any proof of claim in any insolvency proceeding, or take any similar action.

11.6 & THERZ Confirmations by you
11.6.1 FEARFE BRI - R AT

You confirm that during the subsistence of these China Connect Terms:

(A N ARAETER S ORI A T EERE 2 - I E AR BRI P EEEmE s A s T Re A A s B R e s A3 5 DR you
have authority to deposit and hold China Connect Securities in the Custody Account and there is no claim or encumbrance that
will or may adversely affect any delivery of China Connect Securities; and

(i) BRI T ERE T EFIIARBLA - R EEMIHER S AN TR - ZF AR AN TNE P EE P - BT RAT
FERIFG NVFSHIAN -
if you act as an agent for any of your own customers, whether or not expressly identified to us at any time, no such customer
shall be or be considered a customer or indirect customer of us, and your obligations under these China Connect Terms are as
principal.

11.6.2 M MR A A TR R IR TA A TR IR TA P EE B IR T SRS & -PEE R R P EE i A AV EDR AT IR AVAE - IEREUA A E)
Ry Bt H BYEDRA T RA T -
You will, promptly on our request, execute such documents and do such acts and things as we may require in order to perform our
obligations under these China Connect Terms or otherwise to comply with the China Connect Rules or China Connect Laws.

11.7 EBEFIE(T Custodial duties and liabilities
11.7.1 RAEEFARPEREIEAMERLIIE - ANEEHE 2 E R MBS S SO M TE R -

We shall have only those duties expressly provided in these China Connect Terms. We shall have no fiduciary duties or other
implied duties or obligations whatsoever.

11.7.2 RAFETAN TR Z IR

The performance by us of our duties is subject to:

() FrEMHRRYEDER B - A s OMIBUTASR

all relevant local laws, regulations, decrees, orders and government acts;

(i) EHHBAREEA S ~ SR ASETIGIAA - #RFREATER] DUk

the rules, operating procedures and practices of any relevant stock exchange, clearance system or market; and

(iii) A B A SR T RIS -

any event or circumstance beyond our reasonable control.

11.7.3 HWHAAS 11 fRATI LB RS
In respect of any custodial services described in this Clause 11:

() BAFARHE T EZHEHRAEIEE &R - RIFZIREIRERAA TR - SN ST REEREEE
we will not be liable for any loss or damage suffered by you unless such loss or damage results from our negligence, wilful
misconduct or fraud;

(i) HNFERFRAN T AW » AATHEEEIER N AR EAWRERHEAEEESE (ERERRPFABEL) 8% mEd
TN, » TR R AR TR K
we shall not be liable for consequential loss or damage (including, without limitation, lost profits) in any circumstances, whether
or not foreseeable and regardless of the type of action in which such a claim may be brought, with respect to the Custody
Account or our services hereunder; and

(iii) HP R BB BN ETT Ry - AN FRVEE N e A RN SR h #Ease 20 e SR h S Es 0 S E (HUHRIE
) -
in the case of negligence or wilful misconduct our liability shall not exceed the replacement cost or the market value of the
relevant China Connect Securities at the relevant time (whichever is lower).

11.7.4 ZN ] Al E IR RV Y] © S AN FIHEC R EIBU LR Z RULEIFER - AN T REEG R T35 HBET R -
TARIEATES -
We may establish cut-off times for receipt of instructions. If we receive an instruction after an established cut-off time, we may
regard the instruction as having been received on the following Trading Day and act on it accordingly.

11.8 ¥H'EHHE Lien
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12
12.1

12.2

12.3

13

14
14.1

14.2

14.3

BT ARATINATA KGR > AN EIFRATREE A A ES - AR T 2R TR S P A ATE s A A SR A R — %
FHEME -

In addition to any other remedy we may have, we shall have a continuing general lien on all China Connect Securities held for you or
your account, for all amounts due or owing by you to us.

Z =& Client information

ORfFECs: © BT MERARATERE TR FET PRSI ( TEFARS ) ) » B N RERGEE S G A R E S mA
MRFEH (ZEH T EFEN, ) ADR 20 (EAA FIR g T @A e P EE AR R AT AR R R AT FAYHAIARR ) -

Retention of records: If you instruct us to effect a Northbound transaction in China Connect Securities on behalf of your client (a “Client
Transaction”), you shall retain for a period of not less than 20 years (or such other period as we may instruct you in accordance with China
Connect Laws or China Connect Rules) records of any client instructions and account information in relation to the Client Transaction (such
records the “Client Information”).

R T HVE PRI AN BRI T RAN T TE AR S - WHE MRER THER (EEsEmsHA ) S — AL A5
7% » M AL REFZLSHERFTA A - B R T CARAGE

Your client acting as intermediary: If you instruct us to effect a Client Transaction and you are aware that your client is acting as an
intermediary (either directly or indirectly through other intermediaries) for another person who is the beneficial owner of the Client
Transaction, you undertake and confirm that you have arrangements in place:

12.2.1 FRE THYER PSS 12.1 TFrE VBRI R F e B R B R P B I E A AR P &R 5 DUk
requiring your client to retain or procure the retention of the Client Information in relation to the beneficial owner of the Client
Transaction for the period specified in Clause 12.1; and

12.2.2 R N EREA A EHEHR AR NS S S B BR L2 B aa A AR AR - B S ai ez 4s
which entitle you to obtain and disclose the Client Information in relation to the beneficial owner upon request and within the
required time limit specified by us, or procure that it be so obtained and disclosed.

o) PR TR R B AN EENE M EEE R E R A R P A I %EJTF FEZOR N AAEAN THEHRTEARA » AL E
BHR PR R S R R IR P SN E R A AR P &R - SR

Disclosure of information to China Connect Authority: If we receive an enquiry from any China Connect Authority in relation to a Client
Transaction, you shall, upon request and within the time limit specified by us, disclose to us or to the relevant China Connect Authority
the Client Information, or procure such disclosure, in relation to the beneficial owner of the ClientTransaction.

{8 Indemnity

BRA NS NEATRSOE TR 251 - HAETREEMZFEANNAHET - B TSI Mo E AR - B A =] DR E T Rl A £

(ATt T @7 ) ) AT BURATEIRE ALt N 22 5 e i th 32 s o5 o fal N SR BAy ks e s e e e AR e R R - B2
K178 - A HHE - B S - BERFTA EMEE - BREERRE ¢ (a) EHREEE N RSB RS R A R R AR ST
H (b)) MERFHEERERES 0 (o) KR N miEREGERE T EENEMEEEN © () REFATEESFMTRERERE Fi
SESCATRVERIRIBESS © B¢ (e) RIS 10 fir (B4E - BEEENUESD MELAVEMEH -

In addition and without prejudice to any of our rights under the Existing Terms, you will indemnify us and any Related Persons (together,
the “Indemnified Parties”) on a full indemnity basis against any claims, demands, actions, proceedings, damages, costs, expenses, losses
and all other liabilities whatsoever arising directly or indirectly from us or any Related Persons providing any services to you in respect of
your trading or investment in China Connect Securities, including, without limitation, to (a) any Taxes resulting from any trading or holding
of China Connect Securities in relation to China Connect, (b) the materialisation of any risk referred to in the Schedule hereto,

(a) any legal costs which any of the Indemnified Parties may incur in connection with any instruction given by you, (d) any fees or expenses
payable to any clearance systems arising from the holding of China Connect Securities or (e) any costs incurred in connection with Clause
10 (Sale, Transfer and Disgorgement) above.

#1725 Fees and Taxation

Rl T I 2 3 S P (R o R A Y BT B8 S o A S th 3 S o (TR S A RE R A AR P R & s Sy s A
B EEE AR A e B T e a4 S P EE AR SR E R S A e A R AT FR R BB R 2 -

You shall be responsible for paying all Taxes, and you shall be required to comply with any filing or registration obligations, in each case
as may be required under any China Connect Laws or China Connect Rules relating to any China Connect Securities and any dividends
or entitlements in respect of such China Connect Securities.

AN B RARE TP AR e P B AR I S TR - AN B AR FR S R P TSR T AN S AN SR R e AN 5
ST OFRAVEMMHEEN o BT XOATE RS RIS ZIA AN TR E G RO - BB N S P E s 0V E i - BT
I EFTA ARG BUERT » AN &) AT R B T S HYR AP PRI S TR AR 2 48 - B T URIE R 2RIy © In the
event we are required under China Connect Laws or China Connect Rules to pay any Taxes, we may notify you whenever necessary and
request that you provide us with relevant information as we may deem necessary to fulfill our obligations. You must

provide to us, promptly on such request, such information and documents such as but not limited to costs of your purchase of the China
Connect Securities, your and/or any underlying beneficial owner’s tax status or residence. We may withhold or deduct relevant Taxes from
any amount due to you and you will remain liable for any shortfall.

FEAEAHIFIRA » AN TR TWENEMESE R EH BT AN TN - AN EABRBA AT VEETIEER - BRE—ra
FET TR BRI EREDR - By TR AV SIERR T SO SR HE M T R3S TLHIE ) - SR N SRR A SRS IE A E
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15

16
16.1

17
17.1

17.2

17.3

17.4

17.5

17.6

FESUE R HA AT T SR B TAEAA TR AR ~ BEA BB AA TERAAR S EE I - WP E A S RS
BTG ©

In the event we do not receive any requested information from you within a reasonable period of time to fulfill our obligations, we shall be
forthwith entitled in our absolute discretion, without further notice or demand to you, to satisfy any obligation of us or you to pay or account
for any amounts in respect of any Taxes by selling, realizing or otherwise dealing with, in such manner as we in our absolute discretion
may determine, all or part of any property held by us for any purpose in any of your accounts held with us, and to apply the proceeds in
reduction of all or part of your liability to any tax authority orus.

RATNA AT MR EHAAEREN: - 3 H A RIS AR TA A TR -
We shall have no responsibility to verify the accuracy of the information provided by you and are entitled to rely on such information to
fulfil our obligations.

RAFRRBEZ Z TR 202 A TSR BB RIBEMRE -

We shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit.
T Liability

fsm AT EE A PR RUE - WINMEMIES - EESURL (BIEFEHESR) - AATE R(EMEER AL &5 » It SEE - BE
SEEL B TARIEEEE - BRI SRS - BESEEEZRA AT SR A LAVIGE - BB R TS ENIBERE -

Notwithstanding any other provision in these China Connect Terms, neither we nor any Related Person shall not responsible for or have
any liability to you for any damage, liability or loss (including loss of profit) unless such damage, liability or loss is a direct result of our or
a Related Person'’s fraud, wilful default or gross negligence.

#% I Termination

AR R ] AR — TR i ) 55— T S R /DI 30 RAVEF BRI AL IS B RER I HE R - 554 i (PR EEm A
FOmBIAD) - 5 5 5 (RIRBEERIRERY) - 55 10 & (946 - EREANESD - 55 13 % CME) - 55 15 1% (FF) DIREE 17.3 fRfpArhEE
BRI RBEA R - EARPEBIGREENT - RATIRARER TR P EEmss s S - B TREES LR - RN TSR
HREEEEE S R B o WL IR A A EIRVAE YIS S E B W ER T © TEEAIENN - AN TR AN SRR e R E
EEFrAT IR R B DMESE R LA N RS ERSC S

These China Connect Terms may be terminated by either party upon not less than 30 days’ written notice to the other or automatically
upon termination of the Existing Terms. Clauses 4 (Compliance with China Connect Laws and China Connect Rules), 5 (Risk Disclosures
and Acknowledgement), 10 (Sale, Transfer and Disgorgement), 13 (Indemnity), 15 (Liability) and 17.3 shall survive termination of these
China Connect Terms. On the termination of these China Connect Terms, we shall deliver China Connect Securities and cash in accordance
with your instructions. If you fail to give instructions, we shall continue to hold China Connect Securities and/or cash for such fee(s) as we
may in our sole discretion determine. We shall in any event be entitled to retain such China Connect Securities and/or cash as we may in
our sole discretion determine in order to complete any transaction required to be settled on your behalf.

H:TE Miscellaneous

R NI A A E AR I AR S B th S P AR R D ~ U, -
You will pay fees, charges and expenses in respect of these China Connect Terms in accordance with our fee scale from time to time in
force.

IR SRR A B S IRV DR Z B M HAML IR R, SR M E M BRI - DEARAEHE R A R Em R AR HE D B 7T
M RS TA N FIHE A Th B IRRR N E FIR Y -

You will execute any further documents and provide any materials and/or information as we may reasonably request to enable us to
perform our duties and obligations under these China Connect Terms

5 ATART I B A ~ (0] P S A R B B S P S BT R RO AT F R E RIS ST ~ SR e A (MR B e S BIE
WEERSN ) ZRAERE - B T REREAN TN RRZHATAZ S &R (BFETSGER - WAFE) - BT &SR T RREETAR
HIRUE » AR EE P T Rt P S m R A A IR A -

you will provide all information (including translations into Chinese, if required) to us which we request if such information is requested by
any China Connect Authority, any China Connect Entity or any exchange, regulatory authority or any organisation (whether within or outside
Hong Kong) with which HKEx or the SEHK has entered into an information sharing arrangement or agreement. You acknowledge that, your
failure to comply with this provision may, amongst other things, result in a suspension of China Connect services to you.

AN EIREIIER AR PR ek C Bin 5 1.12 (i & amAIR 5 SoAR h EEm sk RER| -
We reserve the right to vary any of the terms of these China Connect Terms by written notice to you in accordance with the Client’s
Agreement Part C paragraph 1.12.

EAPEERRRAVE RS R R EE el R N vk ~ SRS T - SRR E N LAY IR AME AR R Ry &0 ~ AR T
WHREE T EE AR R R -

If any provision in these China Connect Terms shall be held to be illegal, invalid or unenforceable, in whole or in part, the provision shall
apply with whatever deletion or modification is necessary so that the provision is legal, valid and enforceable and gives effect to the
commercial intention of the parties.

EfRI—TJ7 AR AESRIE IR 1T (7 s EE A (FRRK T HY(E TR S (1 FERE 1 R R % R Bl 1 (R (T B Bl 0 AT (A (T R A (N
BERZ MEA S B HY A S — BT - ST R A RER S - BEEE7E A T BRI B AT B M R B T 2 (& HAM o
KAy
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No failure or delay by either party in exercising any right or remedy provided under these China Connect Terms shall operate as a waiver
of it, nor shall any single or partial exercise of any right or remedy preclude any other or further exercise of it or the exercise of any other
right or remedy. Any waiver of a breach of these China Connect Terms shall not constitute a waiver of any subsequent breach.

17.7 AR I RS — TS A B R s RS A AR NHIATA ST s -
Neither party shall assign or transfer all or any of its rights or obligations under this Agreement without the prior written consent of the
other party.

18 A& EE Governing Law and Jurisdiction

18.1 AEEERAZ EAAEREEE -
These China Connect Terms shall be governed by Hong Kong law.

18.2 & JTEIEHRIEE A AT A P EE IR N5 [REATEE A th 3 A AR Pt S S -
The parties agree to submit to the exclusive jurisdiction of the Hong Kong courts in relation to any dispute arising under or in connection
with these China Connect Terms.

[ff Z= 1l Schedule I
2 3 R b i BE FI ELf & 2 China Connect Risk Disclosures And Other Information

AL T B R HE A R AR oy SR PR R A EA R AR A BE i i th FE A T AL 1 S S R I A EAt B S5 T o R ERECR
SRREEIS| Eiﬂit?}_%ﬂjtﬁsc%ﬂ’] MEEFIAHRR ES » SRS RE (ARSI NV ) HE B ES R R TR EN e - HE P E
WEE R T B ORYRE » FRIER T 7850 B RN 5 R AR 4 B o 2 0 A R Y S, S e ST AR B B A R R AR A - AR AR BT T
EEMEE RS o [ MR DL T B R B A =AY RRR - B N AR R L P EE A P EE S R L - SESIHIRUE -

RAFERAEPAM RGN R - A RS G AR IHEER - 550 » RATHZERNREMERIREE - DU E R R
RNFIER - BB BRI, -

This Schedule describes some of the key risk factors and other information concerning China Connect. This Schedule does not disclose all the
risks and other significant aspects of Northbound trading through China Connect. You should ensure that you understand the nature and risks of
China Connect and Northbound trading and you should consider carefully (and consult your own advisers where necessary) whether trading in
China Connect Securities is suitable for you in light of your circumstances. The decision to trade in China Connect Securities is yours, but you
should not trade in China Connect Securities unless you fully understand and are willing to assume the risks associated with China Connect and
are able to comply with all relevant China Connect Laws and China Connect Rules. You acknowledge the risks and agree to the terms set out in
this Schedule. You are responsible for monitoring changes in the China Connect Laws and China Connect Rules and complying with any new
requirements.

We do not represent that the information set out in this Schedule is up to date, and do not undertake to update the information set out in this
Schedule. In addition, we do not provide any warranty with respect to such information and no such information is to be construed as legal, financial
or tax advice of any kind by us.

L FTEH T HIHome Market Rules
1 F4FrEH TR A Home Market Rules

rhEE A — (AR A R R A RS R P A E AR 258 SRR EE ] - BN SRR S - PRI IR - R - @A
Jo Pl 2 5 2 R 4 R 1 SR B o B A B S ELA R B 8 S A AR - %iiﬁ%ﬁﬂﬂ%ﬂ&%ﬁ THEAEE R T S AR T -
A fundamental principle of China Connect is that the laws and rules of the home market of the applicable securities shall apply to
investors in such securities. In respect of China Connect Securities, Mainland China is the home market and thus the general principle is
that investors in China Connect Securities should observe the relevant China Connect Rules and other Mainland China securities laws and
regulations. If such rules and regulations are breached, the relevant China Connect Market has the power to carry out an investigation.

WEAL AR A S SR A BB N LA S -

Nevertheless, certain Hong Kong legal and regulatory requirements will also continue to apply to Northbound trading.
A5 KAWL RE] Trading and Settlement Restrictions
2 S HikgE Pre-Trade Checking

IR G2 S LMEMAL RS 5 8 a5 S P iR S RS S P 2 B S B R A e 4 H AT B Ay o8 mse o5 DU e % AL m 5
SEUETE - RS HIGE R EEEER 5 H AR -

SEHK is required to check that in respect of any Northbound sell orders given by an Exchange Participant, the relevant Exchange
Participant holds sufficient and available China Connect Securities to be able to fill such Northbound sell orders. Such Pre-Trade Checking
will be carried out prior to the start of each Trading Day.

PRIES - P T PTRERIAE 2 AR A A RHRH SR I Ak T AL A S S LR T B Feﬂ?mﬂii‘z&fﬁjiwﬁk%%ﬁﬁﬁl RO« FERIER - EAHRE T EE s
R R R A RE M PRI AN FUEMASEIRS - S0E R A T EE A SR R AR S h 3 i A e PR R AR L - P T AT B
LB TR S AT -

Accordingly, you may be unable to execute Northbound sell orders due to Pre-Trade Checking related requirements. Your attention is
drawn to the provisions set out in Clause 8 of the China Connect Terms. Note in particular that you may be unable to execute a sell order
of China Connect Securities if there has been a delay or failure for whatever reason in the transfer of the relevant China Connect
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Securities to any clearing account of us or if for any other reason we consider that there is or may be non-compliance with any China
Connect Laws or China Connect Rules.

WA FFE T REAR FFE R SRR e S R th B8 AR e P R AR U B E A b ~ SRS B T BRI -
Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade Checking and/or the relevant China
Connect Laws or China Connect Rules shall be borne by you.

XU Settlement

LIS ZRE G A BEREEEETSCUOER - sPEEMREIR S SO T T - FEEEERN T 2B (E(EAHER S AREREER) 1I585F
MR P ECIREATIAR » SRR - AT BRA U ZHE TR B P RS E AU A F— 8 IRIEAATIRERK - WEL SHOR IR
T+1 H5ERK » AN T AHEAN FIRVEBIIEEE TR BSOS - AN EER R PS5 5 S R BB T

(a) RAFRIREAE T+1 HIEEBGSHEEINES I H (b) BT HREEEAR N TR -

Northbound trades will follow the A Share settlement cycle. For settlement of China Connect Securities trades, ChinaClear will debit or
credit the securities accounts of its participants (including HKSCC as Clearing Participant) on T day free of payment. We may have
settlement arrangements in place different from the ChinaClear settlement arrangements. Unless we agree to prefund settlement,
settlement of funds relating to such trading will be effected on T+1 day. We may, in our absolute discretion, decide to prefund settlement.
In the event we agree to prefund the settlement of China Connect Securities trades, (a) we shall retain the funds received from the HKSCC
on T+1 day; and (b) you shall reimburse us with respect to any 'excess' pre-funding provided by us.

B PSR N A o PEEIRES T EEERE R ATA E E RV E U (R A R - (A N EEEE S - U HE
& Rt NI EA I T+1H - 868 @ EIE RN - U H BiSzr3EH -

Although the transfer of the China Connect Securities precedes the transfer of cash, under the China Connect Service, the title to China
Connect Securities will not be released until the receipt of confirmation of payment. Accordingly, for the purposes of contract notes, the
settlement date would be T+1 day when both the securities and the cash are settled or, where the purchase was pre-funded, the settlement
date would be the date on which the securities are released.

B T HERE A A B R G R AR UK » AN EAE AR AN SR EE (R A R -
You acknowledge that there is no guarantee that we will offer prefunding settlement and that if we decide to offer prefunding settlement,
we may decide to terminate such service at any time.

[E4HE#7%] Quota Restrictions

T EERIE P R R A N R AR o I N REORGE B AST BLRESI R iR i Th I KT -
Purchases of China Connect Securities through China Connect are subject to certain quota controls as described below. As a result,
there is no assurance that a buy order can be successfully placed through China Connect.

FHER 5 H AL SRS P GES I T EE @ S THIFT A AL S E AR SHIR S S RS RS ( THHEE, ) - BHEEHE
AIRETE A SRATBAINI I T A2 E) - A ENES B I AR E A B SIS A -

There is a daily quota that limits the maximum value of all Northbound buy trades in respect of each China Connect Market that can be
executed by Exchange Participants on each Trading Day (“Daily Quota”). The Daily Quota may change from time to time without prior
notice and investors are advised to refer to the HKEx website and other information published by the HKEXx for up-to-date information.

H5HSE PRI B P a5 1 T e AT B R L (8 R LA SRR AT L e ol P = P i S -
The SEHK and the relevant China Connect Markets may also set pricing and other restrictions on buy orders in order to prevent the
artificial use or filling of the Daily Quota.

o FHFAE R 5 H R S AH R E (B S A SRS RS S 2 FIRS) ~ IR (EROE BRI TIVEMETE) » AL TR RS
PUTEFIE AGTE » I H eSS E R THYETE AFE R S HRH SRR -

If there is a restriction, rejection or suspension of Northbound buying (which would include any order that has been accepted but not yet
executed) as a result of a breach of the Daily Quota or the relevant pricing and other restrictions, we will be unable to carry out any buy
orders and any instruction to buy submitted but not yet executed will be restricted or rejected.

FHR > fRIEBECATERAN M B S ERBEHEEIER - fEEY LI hEEmE s -
Conversely, under the SEHK rules, investors may sell their China Connect Securities regardless of whether there is a breach of the Daily
Quota.

[R#IETH % & Restriction on Day Trading

PELETILA RFFRIHR S - BRI THEE PEES s - B NETLRTH ISR ZRE L - MRS RIRENIE - EET+1HERY
(HHANEARRAAIRE THY) Sk e AN 507 AT 8 i T H il E Ay P s R 1IE T 5 -

Day (turnaround) trading is not permitted on the China Connect Markets. If you buy China Connect Securities on T day, you may be able

to sell the shares only on or after T+1 day. Due to Pre-Trade Checking related requirements, we may accept an instruction to sell China

Connect Securities that were bought on T day only on or after the applicable cut-off time (as notified to you by us from time to time) on T+1

day.

= |5 S iEEE No off-exchange trading and transfers
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RIT ~ AN EIRHE IR A R RE 8 A8 T 32 8 T 5 2 S DS M HASS P T Th 321856 558 B Bl R % S iR (IR FS - S BBR DA B0 srE A
rHEDEE B S ARUESD - AN EIRRIREE B R A T B RIRIRAN - AR LAEAM T ER G - SUTEE T T B s
RS TE R A T B R YIRS B e S P BSR4

You, we and any Related Person shall not trade or provide services to facilitate trading of any China Connect Securities otherwise than
through the China Connect Market System, and we shall not match, execute or arrange the execution of any sale and purchase instructions
or any transfer instructions from you or effect any Non-trade Transfer or settlement of instructions in respect of any China Connect Securities
in any manner otherwise than through China Connect in accordance with the China Connect Rules, except in the following circumstances
or as otherwise provided by a relevant China Connect Authority:

(a) SRS ATEIRIVE Z2HY P EE AR TR S T E AR RS —EH
stock borrowing and lending of China Connect Shares which are eligible for covered short selling and with a tenor of no more than
one month;

(b) ST L S HIMGE ZORAY PEEEI ST R —H R AUREEEE
stock borrowing and lending of China Connect Shares which are eligible for satisfying the Pre-Trade Checking requirement, with a
tenor of one day (and which is not renewable);

(c) B [ HE R RIE SR TR A& o P EEER © DU

post-trade allocation of China Connect Securities by a fund manager across the funds and/or sub-funds it manages; and

(d) HE=m A BAE EHR B EAN S > ERREARRR » DU HIVEHA DL NIRRT RS © (a) &K 5 (b) B
(c) fEfAFISMIEMHR - ERSEREE . (d) mRESERE DU (e) WENEMNEAR: - R bis#vA s I E R Ed T
g -
any other situations specified by the China Connect Markets and ChinaClear, including but not limited to any Non-trade Transfer as a
result or for the purpose of (a) succession; (b) divorce; (c) dissolution, liquidation or winding up of any company or corporation; (d)
donation to a charitable foundation; and (e) assisting in any enforcement action or proceedings of any court, prosecutor or law
enforcement agency.

¥ fi% Placing Orders

R g i A R P EE AR A AT EESIIRERTE - B AGTEARREN RN REER - EUSTE T e E S EE
EFEHT ﬁ?{E;Tﬁﬂﬂ‘x%&}%R

Only limit orders with a specified price are allowed pursuant to China Connect Laws and China Connect Rules, whereby buy orders must
not be lower than at the current best price and sell orders may be executed at or higher than the specified price. Market orders will not be
accepted.

RESF T {E A& IR E] China Connect Market Price Limits

HREEEEE R EAS IR — (R — 5 &) H Ui (BRI £10%HY— ME%FE%H o GO o SRR AR A (AT Hh FE e 2 2 SR — (B AT —32 & H U
BV ERSIR G - EASIRHIATREE AL o FE P EEMEE 255 T BT (A IR AR R A « (F{rrtE R S SRS T B R A B P EE i T 55
B4 -

China Connect Securities are subject to a general price limit of a +10% based on the previous Trading Day’s closing price. In addition,
China Connect Securities which are on the risk alert board are subject a +5% price limit based on the previous Trading Day’s closing price.
The price limit may be changed from time to time. All orders in respect of China Connect Securities must be within the price limit. Any orders
with a price beyond the price limit will be rejected by the relevant China Connect Market.

TS i\ SR Delisting of companies listed on the China Connect Markets
$E?}‘“‘L&:ﬁﬁ%ﬁﬁ IFLEAZFTRAR] A —E g TS R s (FEAEER RV A SRR F'EEAﬁFE&ﬁiZIEﬁ@ZEWF/RHﬁ%ﬁ

TREE - HIEEEAAE R R B s A i Tﬁ ZEINERREN 5% b ERE it b B A A AR AR - R
ff)iﬁ’]f}_ﬁéfbmab R ARSBAINIE I T 344 - EEEET PR SR R IR R WS B R EOTAR - i E’]T’iﬁ%@

FERFE M P EESFMAEIEEA - RB@E%T’F)QE’J#T* B 275 BRSBTS AR AL R HoA A R S R AR =

According to the SSE Rules and the SZSE Rules, if any company listed on a China Connect Market (other than a company listed on the
ChiNext Board) is in the delisting process, or its operation is unstable due to financial or other reasons such that there is a risk of being
delisted or exposing investors’ interest to undue damage, such listed company will be earmarked and traded on the risk alert board. Any
change to the risk alert board may occur without prior notice. If a China Connect Security which is eligible for China Connect trading is
subsequently moved to the risk alert board, investors under China Connect will be allowed only to sell the relevant China Connect Security
and will be prohibited from further buying. For details concerning the risk alert board, please refer to the SSE Rules, SZSE Rules and any
other relevant sources from time to time.

BE5HEE A NIERE R Account Information of Beneficial Owner
B HHETEATE MR R EEE R A E A A B ) TR B RAE R R SORH B o B P MR A A -

The identity of the beneficial owner of China Connect Securities which are the subject of a sell order may need to be disclosed to HKSCC
and/or relevant Mainland China authorities.

2| N\ TFEHEAS B RIASEAC 5 No Manual Trade or Block Trade
FREGE MBI B A T BN ST SRR R A S o

There will be no manual trade facility or block trade facility for Northbound trading under China Connect.
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BT B R EE 5B IERF Amendment of Orders and Loss of Priority

SR EINIHER A HUE 80 EETILR R AR EEREESETE - EEHLHEHUHERTE - A& ATHIETE - HIL - STHRAVE:
NEFFRsEreesk - 5540 » g H AR ERERAVIRA - BT B AR AR G 1E[E— 22 5 H T -

Consistent with the current practice in Mainland China, if an investor engaged in Northbound trading wishes to amend an order, the investor
must first cancel the original order and then input a new one. Accordingly, order priority will be lost and, subject to the Daily Quota balance
restrictions, the subsequent order may not be filled on the same Trading Day.

HERIdEEEEE 2% Special China Connect Securities

WSS PR G 1 2 04 E R T P EEIEsE S S BRI EYEE 5 (A% s8 e MR TP B2 T S R T ) Rl h B s 77 - 5540 » 14
THESIRFERI SR - B I - A FITTEIERE L S IMEGRIER CREERETPEECHN) e - Btz
SR EE R A PSR 2R o B T RHE T - BEAEEE R PSR R o

SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect Securities as Special China
Connect Securities (provided that they remain listed on the relevant China Connect Market). In addition, any securities or options (which
are not “eligible for China Connect trading”) received by you as a result of any distribution of rights or entitlements, conversion, takeover,
other corporate actions or abnormal trading activities will be accepted or designated by SEHK as Special China Connect Securities. You
will only be able to sell, but not buy, any Special China Connect Securities.

o (] A PRI A A RE Mainland China and Hong Kong Legal Issues

14

15

16

354755 Disclosure of Interests

TR R Pt ~ ARG - 2 R TR B — (e B s AR P B A A B A B P By AE] (TPt B AE L ) B
Re2E (DASEERETRL - BFEE— R BN A SHEN RIS N THIRER - MG frA S mmibm 5 - SRINEER AREE 185
IMEEENHMEE R ) ER T m R AT UE AV KEE - BT A AR 3 m E R e IR A B B % s - WHM
TAEAHRA P R R A E A R PR S RS < ATt AR B B o B 2 e T SR R R B T R RE (A 8 RS -

Under Mainland China laws, rules and regulations, if you hold or control shares (on an aggregate basis, i.e., including both domestically
and overseas issued shares of the same Mainland China Listco (as defined below), whether the relevant holdings are through Northbound
trading, QFII/RQFII regime or other investment channels) in a Mainland China incorporated company which is listed on a Mainland China
stock exchange (a “Mainland China Listco”) above a certain threshold as may be specified from time to time by the relevant China Connect
Authorities, you must disclose such interest within the period specified by the relevant China Connect Authority, and you must not buy or
sell any such shares within the period specified by the relevant China Connect Authority. You must also disclose any substantial change in
your holding as required by the relevant China Connect Authority.

& T PR TR AN E [E] A 2 S Py H S B SE AR S - i 1 2 T Y AR SN 55— AR A sk h B A R T Y 2
FRVEM AR (BiEEE P ERR I EIARREE) i (FTRERIFTEENY ) PeEa/KAEny - s E R R E Tk
BISEXVELFHIREARERTS - &R PBEINHES LA TR M AR Bl RS I EREISEXVER R #EA -

Where a Mainland China incorporated company has both H Shares listed on the SEHK and A Shares listed on a China Connect Market,

if an investor is interested in more than a certain threshold (as may be specified from time to time) of any class of voting shares (including
A Shares purchased through China Connect) in such Mainland China incorporated company, the investor is under a duty of disclosure
pursuant to Part XV of the SFO. Part XV of the SFO does not apply where the Mainland China incorporated company has not listed any
shares on the SEHK.

BRI A BT P AR E NI MBI R B BR AR AN » M ZeHEEFTRHRH g -
It shall be your responsibility to comply with any disclosure of interest rules from time to time imposed by the relevant China Connect
Authorities and arrange for any relevant filings.

HI4RAT SER R HI] Short Swing Profit Rule

FRBE o B AR ~ FERRANGRG] > %5 () BT RPA RS B I o 5 09 e S5 o S B M A IR RUE Y KR - 6 H. (b) fEEA
&N (6) {8 HASAEMHERE LS B e 2 IR » AR SRR HIEORE T e RE E SR E T EIPL E rA & o B SR A
SRV - BT (BRITTAS) HEEST TGS S ERRAL, -

Under Mainland China laws, rules and regulations, the “short swing profit rule” requires you to give up/return any profits made from
purchases and sales in respect of China Connect Shares of a particular Mainland China Listco if (a) your shareholding in that Mainland
China Listco exceeds the threshold prescribed by the relevant China Connect Authority from time to time and (b) the corresponding sale
transaction occurs within the six months after a purchase transaction, or vice versa. You (and you alone) must comply with the “short swing
profit rule”.

YNERHY & P RERR A Foreign Ownership Limits

PRI T B PIsUER E  TERURIBRGY - B — (BN & 7] LA A B —rh st B A BIRYRESERE, - DUREE— P st B A SRR S NEl R
HHII AR AR L P TRoA TR - Z SN A IR T At i (B EER — 3T ATE RS N THESE » el 5
SR EEILAA S - BRREMEE S ARG MEE SRR - B VAREESTIrA PR AN PR AR AR 2 Y
SNAREEEFTA RG] - AR ERRIRE] - SCHRE] - FHIEIRREEE - SrmrIis: - BE s kNS E it E AR
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IR ERIEERE - B AR B R 1] e S @ R R SRR B MR R Ak B IR 2 - AL - B TR &S S hEEim
PReEE P RE R ZARK -

Under Mainland China laws, rules and regulations, there is a limit to how many shares a single foreign investor is permitted to hold in a
single Mainland China Listco, and also a limit to the maximum combined holdings of A-Shares of all foreign investors in a single Mainland
China Listco. Such foreign ownership limits may be applied on an aggregate basis (i.e. across both domestically and overseas issued
shares of the same issuer, whether the relevant holdings are through Northbound trading, QFII/RQFII regime or other investment channels).
It shall be your responsibility to comply with all foreign ownership limits from time to time imposed by China Connect Laws and China
Connect Rules. Such legal and regulatory restrictions or limitations may have an adverse effect on the liquidity and performance of an
investment in China Connect Shares due to factors such as limitations on fund repatriation, dealing restrictions, adverse tax treatments,
higher commission costs, regulatory reporting requirements and reliance on services of local custodians and service providers. As a result,
you may suffer losses through your trading or investment in China Connect Shares.

EARNTEBE TR T (N A EHERTIAR S EAGTE » AR N EER) JNEHEEEFTAREIRE] - 805 3 m e Ry
AN FERRHEOK o BRI PR R ch 558 73548 HY SR et (AR » 5T ToRBE ST AHIERY 2 ol e (sl - R T HECRE TR A
R LA - ANEIRFE R FOCE 10 iR (348 - EREESD B IMTMhEEEREE o RN - TEMHBREY - FEE s s A e
BRSPS S P NE R AR AR P R — B o EE 2l > AN TR BB T 3mSRV B AGTER - s al iR 4B Y
DRTEREDTE (58 2 A2 BN 3% oo L B A DS sl B romse. B mTRE R IR R e iy s D) 6 HLISESS R (SAHRBHRIR SR &
T]) HYRCERE SRS B IR AT AR -

If we become aware that you have breached (or reasonably believes that you may breach upon execution of further Northbound buy
orders) any foreign ownership limits, or if we are so required by any China Connect Authority, including, without limitation, as a result of any
Forced-sale Notice issued by a China Connect Market, we will sell any China Connect Shares pursuant to Clause 10 (Sale, Transfer and
Disgorgement) above if you fail to comply with the corresponding Client Forced-sale Notice in order to ensure compliance with all China
Connect Laws and China Connect Rules. In such case, no buy orders for the relevant China Connect Shares will be accepted until the
relevant China Connect Market informs its corresponding SEHK Subsidiary or SEHK that the aggregate foreign shareholding has fallen
below a certain percentage. SEHK may determine in its absolute discretion which Exchange Participants and what quantity of China
Connect Shares should be subject to a Forced-sale Notice (this is likely to be on a “last-in, first-out” basis), and SEHK’s (or the relevant
SEHK Subsidiary’s) own records shall be final and conclusive.

SN - R EIARER - NSRS E R B B A F S THIREE AR S —ERYE o EE (B TEROKEE ;) IR S
i A B PRI B A Fl1% > IS A BRI Pb B A S AR T FI TR B MR i 2 AR T 5 m e e S AGTE - 7L
BN - AATEEEER THYEAGTHE RN A AR AL LE B R ERRAY P B2 iR Eny e orbe ( T3Faf7KdE, ) - Moreover,
under Mainland China laws, where the aggregate holdings of foreign investors exceed a specified percentage (the “Cautionary

Level”) of the issued shares of a single Mainland China Listco, upon notification by the relevant China Connect Market to its
corresponding SEHK Subsidiary, SEHK and the relevant SEHK Subsidiary are required as soon as practicable thereafter to suspend
accepting buy orders in respect of the relevant China Connect Shares. In such circumstances, we may reject your buy orders until the
aggregate shareholding of foreign investors has fallen below the specified percentage (the “Permitted Level”) as advised by the relevant
China Connect Market.

B AT ERGITHIE » BN E BRI E F— 3 R E A EIREERT10% » B4 Nl & HI ARG R IR AR E F— R
BRI A BRI SR 30% (EHKEERIT AT K 73 308 Ry — X B B A BRI 28%0126% ) - R REA ARG > HA
NEDA R B S NP E P A RE R LRI A T -

As of the date of these China Connect Terms, the single foreign investor limit is set at 10% of the shares of a Mainland China Listco and
the aggregate foreign investor limit of A-Share holdings is set at 30% of the shares of a Mainland China Listco (while the Cautionary Level
and the Permitted Level are set at 28% and 26% respectively of the shares of a Mainland China Listco). Such limits are subject to change
from time to time and we shall not be under any obligation to inform you of any such changes to foreign ownership limits.

fii#& Taxation

AN E AR TR A P AR AT - BRI TR SR AT AR AR BB TR B AR 11 SRR T A MR R,
R B E & B IR B R R ATREARE -

Prior to investing in China Connect Securities, you are strongly urged to consult your own tax advisers and counsel with respect to the
possible Hong Kong and/or Mainland China tax consequences to you of such investment since such tax consequences may differ in respect
of different investors.

Rl T e = B R A B P EEMEE S AR E MRS - EREERRMEREAFIGI S A B AR 2 - 3 H BN B s E il A LA
THRA ~ E B B DU 5 R BT h HE R T A AR AT B R B B B A A e [ A B R R R T

You will be fully responsible for any Taxes in respect of China Connect Securities including, without limitation, any capital gains tax or
other Mainland China taxes, and will indemnify us and any Related Person from and against all Hong Kong and/or Mainland China Taxes
which we or Related Persons may incur arising in connection with any China Connect Securities which you hold, trade or otherwise deal
in.

RATFIEA BT ISP SR ARV BSIRE - TR Sp Rl E R R SR - TR St R M E IR
BB o EAHAERERI ERATHE S S E 4R (BHTRE) -

We assume no responsibility for advising on or handling any tax issues, liabilities and/or obligations in connection with China Connect,
nor will we provide any service or assistance in this regard. Please refer to Clause 14 (Fees and Taxation) for details of the applicable
legal terms.

NEAT S ~ TSR T 1T B4R HI Insider Dealing, Market Manipulation and Other Market Conduct Rule

AR R TIY AL RS S 2 T R I B DA S L AR T SR - IR S AR SR THI T R A BRI A R AR © 5 LRI R SRR AIAEE
HIEERME TR - Rl > BAENE N ELT AR T AT E U E P EIAMUEENCES T IR R a8 o EE T A2 it
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T Ry EERFIRRS » A N R T 32 T S AT s 5 R L« T MR - A MR T TP s o B RN R AR s e (A
S -

Northbound trading through the China Connect will be subject to Mainland China laws and regulations prohibiting activities that constitute
market manipulation, insider dealing and related offences. The scope of these restrictions may not be the same as equivalent requirements
under Hong Kong law. In particular, defences applicable under Hong Kong market misconduct rules may not be applicable under Mainland
China laws and regulations. If you are unfamiliar with Mainland China market conduct requirements and restrictions, you should seek
specialist advice before engaging in trading through the China Connect. You confirm that you are not in possession of inside information
when trading China Connect Securities or procuring others to do so.

% F 2741 8l Client Securities Rules

TR R ERE S/ 8 » B REsRHAIEUE T FTA i Ao S LRI BRSO R B 2 P e - AR » F Al o 3E 40 S W 1Y T B A 8ol
eSS P B e - BRIFE SRS G ST AR RAAY P BB R E I S A RUE - BRIR PR A T EH -

By way of brief background, the Client Securities Rules prescribe how client assets are to be dealt with by all intermediaries and their
associated entities. However, as the China Connect Securities traded through China Connect are not listed or traded on the SEHK, the
Client Securities Rules will not apply unless otherwise specified by the SFC or any other relevant China Connect Authority.

Rz i E R4 Investor Compensation Fund

PELEEE R BN S (e TERE]) SAriiE S R ER SRR Ry priE - NI - BIR B IRSCPT B RYRE A [ - B N T
WEFAL G B T R E SR R e A RO Z R - B N A GRS SR E RS AIIRE -

Trading in China Connect Securities does not enjoy the protection afforded by the Investor Compensation Fund established under the SFO.
Accordingly, when you trade in China Connect Securities, unlike the trading of SEHK-listed securities, you will not be covered by the
Investor Compensation Fund in respect of any loss you may sustain by reason of a default by SFC licensed or registered persons.

EEIEEE A 1E Ownership of China Connect Securities

FBAEX ATREEN G HETE NP RE T RGN REFANE S ATA s o el ERR BN GS E S8 as &SR AAE B
TIMEEERA P EERT o S5 ETEAH (hEEE SR DRSS E ARSI AT RAERIIVESRREA) o hEEEE (F
FEAA) S ETEMSEFREERAN  BEPMEEE BT EBEFNERTAA -

Hong Kong law recognises the proprietary interest of investors in securities held for them by their broker or custodian in CCASS. Such
recognition should apply equally to China Connect Securities held for Hong Kong and overseas investors by the Clearing Participant through
HKSCC. In addition, in Mainland China (where China Connect Securities are registered in a securities account opened with ChinaClear in
the name of HKSCC), it is expressly stipulated in the CSRC China Connect Rules that HKSCC acts as the nominee holder and the Hong
Kong and overseas investors are the beneficial owners of the China Connect Securities.

R T M B 172 B A S Pt P 5 25 P ME S MR AR A A Y Hh B AR HY - T RE & RS e - B T iEsE R T o AR
R TE Ry EE MR IR SRS BRI B 1T e -

You should conduct your own review of the materials published by HKEx on China Connect in relation to the ownership of China Connect
Securities and the applicable China Connect Rules as they may be amended and supplemented from time to time. You should also consult
your own legal advisers to make your own assessment of your rights as a Northbound investor in China Connect Securities.

FRAE P ORGSR AR R I - BB S RRR A S0 5] h EE IR Y B e A SR LR BN « BSTFEsE AR » (ETE A AU E RAUEE
78 ARESKEESNEILAERR - DMEHE S AEEBSEREMEETE » I XS wmiia NER ST THI D R IT
AN —UIE - B EASERASEE RS R AR PR A RARR - sEER T T AR -

Under the rules of CCASS, HKSCC is prepared to provide assistance to the beneficial owners of China Connect Shares where necessary.
HKEXx notes that any beneficial owner who decides to take legal action is responsible for seeking its own independent legal advice to satisfy
itself and HKSCC that a cause of action exists and the beneficial owner should be prepared to conduct the action and take up all costs in
relation to the action, including providing HKSCC with indemnities and legal representation in proceedings. Further details are set out in
the HKEx published materials.

sEE M E % Clearinghouse Risk
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hef4E B E L E e Risk of ChinaClear Default

PGB T T T R b E S S IR P B R St AR IS - RS (FRFAEH A SHT) BY  FREECLRT
Hul (E2AFR) SREUARITEECERETL @ M@ nTANEFRE LU RS P EIGS R AE R (B - AR RIS N R EF
HYHEEEEE S AIEOH o R RIS RS A M BB R RE B R - FBGS R A G &5 RIS S MRS P S E R
ERIVRIEREL » K7 » BB ERAZIRAER P 5 M S E R IRUE - LB R SR S8 5328 FUS B h 38 mEE 27 B0 « AN E]
W% oy 30 R EE R 25 B BRI IR A S ARG T EL s BA R (B P BIGS RE LI AT REMEACP HY - S B TIL IS B AT
JE R R TR 2RIV E (e

ChinaClear has established a risk management framework and measures that are approved and supervised by the CSRC. If ChinaClear
(as the host central counterparty) defaults, HKSCC has stated that it may (but shall have no obligation to) take any legal action or court
proceeding to seek recovery of the outstanding China Connect Securities and monies from ChinaClear through available legal channels
and through ChinaClear’s liquidation process, if applicable. As ChinaClear does not contribute to the HKSCC guarantee fund, HKSCC will
not use the HKSCC guarantee fund to cover any residual loss as a result of closing out any of ChinaClear’s positions. HKSCC will in turn
distribute the China Connect Securities and/or monies recovered to Clearing Participants on a pro-rata basis as prescribed by the relevant
China Connect Authorities. We in turn will be distributing China Connect Securities and/or monies to the extent recovered
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directly or indirectly from HKSCC. Although the likelihood of a default by ChinaClear is considered to be remote, investors should be aware
of this arrangement and of this potential exposure before engaging in Northbound trading.

EkstEIELE S Risk of HKSCC Default
AN TR A P HEm PR SRS L U A S 84S BB T H SR BIIIEN - EBEEMETE BB ES - T BS R REEIEEE(T

EAEMIELE -

Our provision of services pursuant to these China Connect Terms also depends upon the performance by HKSCC of its obligations. Any
action or inaction of the HKSCC or a failure or delay by the HKSCC in the performance of its obligations may result in a failure of settlement
of China Connect Securities and/or monies in connection with them and you may suffer losses as a result. Neither we nor any Related
Persons shall have any responsibility or liability for any such losses.

HAth#17)E % Other Operational Issues

24

25

26

#4352 Scripless Securities
TR DURAR LI 2072 5 > (L - TP EEERE S AN RE L E IR S h S B AR E AR S -

China Connect Securities are traded in scripless form and accordingly, China Connect Securities may not be physically deposited into
and/or withdrawn from CCASS.

EEFTEIYAE] /A2 Company Announcements on Corporate Actions

(] B T EE 3 2 27 R 1 S TEDET FR AR RR 35T A 8 RS Pl i, B A et (B I E ) Mg EWEER NS -
BEE NG SR RS PO M h BRI S TE) - WA M E HAEVIE RIS T R D th A R4 s
MRS AARIEEE - EITILRS SR EE T2 5 Bt ke SRS dEnE CIRIBIEWIE ) PU B JTHEE S mages (i
iR - AN PSS R HMAEMERE) IR T RERE S TS E  (BEAR R e
Mgt ) ERT—(E5C 5 H 8yl rhEmsE s A HY S 1TE) - EFEEE - (Ve EEETS T NS MR TEI A EER
RS > JETESGEA i H (i) E AIZENR a8 T AT e R HoA SN R B S e A R e e N -

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through the SSE website and/or
SZSE website (as the case may be) and certain appointed newspapers. HKSCC will also record all corporate actions relating to China
Connect Securities in CCASS and inform its Clearing Participants of the details via the CCASS terminals as soon as practicable on the
announcement date. Investors engaged in Northbound trading may refer to the SSE website and/or the SZSE website (as the case may
be) and the officially appointed newspapers and website (such as Shanghai Securities News (_-/5:52#%), Securities Times (357#1%4),
China Securities Journal (1 [Ez5%:%7), Securities Daily (552 H#) and www.cninfo.com.cn (EJ#I&:EN4E)) or, alternatively, the HKEx
website’s China Stock Markets Web (or such other replacement or successor web page from time to time) for corporate actions in
respect of China Connect Securities issued on the previous trading day. Investors should note that (i) issuers that are listed on the China
Connect Markets publish corporate documents in Simplified Chinese only, and English translations will not be available and (ii) issuers
listed on the ChiNext Board are required to publish certain corporate announcements on their corporate websites and the officially appointed
websites only.

IS B EGETI RIS SRS A RIOEIREE P EEE SRR E - —SBEIRE - TR EERERERENT £
AR E 2 RS ST -

In addition, HKSCC will endeavour to collect and distribute cash dividends relating to China Connect Securities to Clearing Participants in
a timely manner. Upon receipt of the dividend amount, HKSCC will to the extent practicable arrange to distribute to relevant Clearing
Participants on the same day.

B AR S E TR BT 3 7E AR - EATIL R S EEH A TR R BRI B LW R -
Unlike the current practice in Hong Kong in respect of SEHK-listed shares, investors engaged in Northbound trading may not be able to
attend shareholder meetings by proxy or in person.

AN FIREUAREERMEAEETEINA T ASHEEN: - PSR - 3 B AN S DU AEAIREE A AR Bz - T 8EaR ~ FERE -
TR -~ BIRSRE R T A SR B TEIFT S EIR AR ENET (M 2R RS REEHMNEL) - RO SRR
IR BT A B A S B B B N5 B 09 2 B S P R BB R R AR B (T AT -

We do not and cannot ensure the accuracy, reliability or timeliness of any company announcements of corporate actions and neither we
nor any Related Person accept any liability (whether in tort or contract or otherwise) for any loss or damage arising from any errors,
inaccuracies, delays or omissions or any actions taken in reliance thereon. We expressly disclaim all warranties, expressed or implied, as
to the accuracy of any company announcement or as to the fithess of the information for any purpose.

SR (B A T R4 &{E5i <4 Average Pricing across Funds for Fund Managers

WP T DB BB B (BB & S e B D B E B A S (I REZEE S - ST M TERNZ RS SE PR i3 TE - &
BB R T ARETEE — 2 5 H AR ElI R T, AR A B i s SR TR AL E ([ - B P E BN - B3ESREHEE FHUMHER
PE G B ER Ty (BRI ) s I EE RSN SR - s T BB R T I E R e R S e A AN EINEEY B
TR PIE ST BUEINERS o AR F) R A $HE a2 (YA (e 2o R A E (E I A S B ak R & R -

If you act as a fund manager for more than one fund or an asset manager on behalf of more than one client and you pre-allocate China
Connect orders across such funds or clients which you manage, we may offer Average Pricing for such orders notwithstanding such
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orders may be executed at different times during the same Trading Day. Where Average Pricing applies, each fund or client will be allocated
China Connect Securities (or their proceeds) at the same averaged price, which may be higher or lower than the price which such fund or
client would have paid or received had the orders been processed individually and in the order submitted directly or indirectly to us. Neither
we nor any Related Person will be responsible for any such differences in pricing or any loss or risk arising from the application of Average
Pricing.

WS FIABAC Z & Disclosure of Information and Publication of Trade Information

Ry T IR~ EEEARE > SRR TP N PSRRI B R A R AR Bk 2 H Y BRSSO  EHE IR S R
Wer R E BRI ARZ P SR (AT N RURE ZE AN ~ R Tl dLm 58 2 o h 38 s T B ST (R (B AR A N SR TR TS 5 - BB
SHEHYEAY - BP aT DURE % & s B T B i

SEHK may require us to provide information on your profile, and the type and value of your orders in relation to Northbound trading of
China Connect Securities and the trades which we executed for you at such intervals and in such form as SEHK may specify from time to
time for purposes of the publication, dissemination or public distribution of aggregated information in respect of China Connect Securities
trades under China Connect, trading volumes, investor profiles and other related data. SEHK may forward such information to the relevant
China Connect Market for surveillance and investigation purposes.

& FstEas Client Error

AN E] BBl NN R B RN E B R TV S MBS AHEL - IRENEH - SR - HENEHAEAEE -
KA ST VR - REEEE LB T EEE T P EEME RISk - EIEEARRRPREER S -

Neither we nor any Related Person shall be liable for any loss, damage or expense or consequential loss, damage or expense suffered
by an investor as a result of any trading based on the investor’s instructions. We will not be able to unwind any trade, and investors should
also take note of the settlement arrangements in respect of China Connect Securities under China Connect, including but not limited to
quota restrictions.

PEEE A —fREE (LRSS B B - 2RI AERFEREN T » EFAN TR T B T {IE— I S TR - 8 i ARE B E
TSN ZERE R OET o AN EIEEHEE R EERE R B RS T3 Stk i T ERE - A RGHEENT - RAFISEAM
B A o S R SR B THEAR £ AU IEAC 5 $H R A TR TS A B e I R R A -

The China Connect Rules generally prohibit any off-exchange trading or transfers. However transfers may be permitted between you and
us to rectify a trade in limited circumstances, although there is a lack of clarity as to the circumstances in which such transfers may be
permitted. We shall have absolute discretion to determine whether to conduct any transfer to rectify any error trade and shall have no
obligation to do so. Neither we nor any Related Person shall have any liability for any losses which may result directly or indirectly from
such errors or any refusal to conduct a transfer to correct an error trade.

il {#1E Retention of Information

R BERE A2 IR O A A B R B DU RN ECEA /DI 204 (@) FrA DI FRAJETIVETHRAIZZ S o (b) (R T EEBA TS
() BIRIERZZ S HIE T AR F &R DUk (d) BERA s @ RS 1R A S IR S SR FTA B A . (BFEEARIRTY - AR
EEFZFER S - HER SRS LR AES) -

You acknowledge and accept that we will be required under the China Connect Rules to keep records for a period of no less than 20 years
of (a) all orders and trades executed on your behalf; (b) any instructions received from you; (c) your account information in relation

to Northbound trading; and (d) all relevant information concerning margin trading and stock borrowing and lending of any China Connect
Shares (including, without limitation, in respect of any such margin trading, the relevant securities margin trading arrangement and the
funds provided).

#1755 £.48 China Connect Market System

A2 FEAH BRSSP A ) (RGBSR Rig ) wIRL - (EBESS R AIRUE VR E BN B BB ST Frad R & B - & T AR
Fremisflas DARGE I A 2 - IR el A SR IIIRAER - WSy (2 S SR A A B oy Th 35 58 SR Y P B AL 5 YR T
FARIER SR IRTS - 15 EE s R b S AT RS SRS - B TR REEl S P h 38 M B o P EEIdse o5 - B PR R (R
WA FrE s R IR 520 5 w4 P EE RS Sy A R P TR AT B o TR S AT TR B MRS R S B AR o BT R RE TR 2 B F A
RS TS 55 R P s s o A SR & -

SEHK or the relevant SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as specified in the SEHK rules
and/or whenever the SEHK determines that it is appropriate and in the interest of a fair and orderly market to protect investors, temporarily
suspend or restrict all or part of the order-routing and related supporting services with regard to all or any Northbound trading of China
Connect Securities, and for such duration and frequency as SEHK may consider appropriate. You will not be able to buy or sell China
Connect Securities on SEHK through China Connect during any period in which trading of China Connect Securities is suspended. In
particular, you should note that while trading of China Connect Securities is suspended by the SEHK, trading of such China Connect
Securities may continue on the relevant China Connect Market. You may remain exposed to fluctuations in the price of China Connect
Securities caused by trading on the relevant China Connect Market during the period when trading of such China Connect Securities is
suspended by SEHK.

B EERE - BHRRA -~ BN EEMAETEDN - B2 a8 RS e AT IR HARTR RS - g B o e i A s 2
BN R - MR RN R A o S0 BESCFTEUERBESS R A ) (FERSC AT RS HIATEE ) ATUK &S bR At 3 L m =g
Lili oM

SEHK has absolute discretion to change the operational hours and arrangements of the China Connect Service at any time and without
advance notice, whether on a temporary basis, due to operational needs, inclement weather, under emergency situations or otherwise.
Moreover, SEHK or the relevant SEHK Subsidiary (with the agreement of SEHK) may cease the provision of the China Connect Northbound
trading service permanently.
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Such suspension, restriction or cessation will affect our ability to accept and process your orders and you are advised to refer to the
HKEx website and other information published by the HKEXx for up-to-date information. There can be no assurance that your orders will be
accepted or processed, notwithstanding that China Connect Securities may be traded through other channels including, without limitation,
by Mainland China investors on the relevant China Connect Market.

I BRSSP AR E » WSRAT R FH FE AR I 52 Ry & & T B IS8 A HI R SRR I S P 50 5 (H X ARERC S04 AR A B v B2 i
SRR 5 - L AR TP EE IR S TR e A G TR BRI — R R T ] « (B2 WPl DU HABIRIE e - 109A
BIOEANYEI Y - R RERZIR - BT N EE AT ST HEAVRE R 2 E 2 -

Further, the SEHK rules state that where any H Shares with corresponding A Shares eligible as China Connect Securities are suspended
from trading on SEHK, but the corresponding A Shares are not suspended from trading on the relevant China Connect Market, the service
for routing the China Connect sell orders and China Connect buy orders for such A Shares to the relevant China Connect Market for
execution will normally remain available. However, SEHK may, in its discretion, restrict or suspend such service without prior notice and
your ability to place sell orders and buy orders may be affected.

HREEE TS R AR Ry T R h R T P R R S B S Y2 o AN EITEARRE R EE A T S Y P R A T S R A AR R SR
1 o RATAE LA P EE TS RS EAVIEE IR & - E R SORIE B (LA TP B B A ST TP EEEsE 275 B i AR B FR
BREbE o ANT RS A RN T B T 3 5 A S TP EE A B R SR TAC S B P S W B R e R AR BEE
FAE  EEEARRRLT

The China Connect Market System is a platform for trading of China Connect Securities under China Connect. We provide trading
services based on the China Connect Market System which is operated by the relevant China Connect Market. We are not responsible for
any delay or failure caused by any China Connect Market System and investors accept all risks arising from trading China Connect
Securities through any China Connect Market System. Neither we nor any Related Person shall be responsible or held liable for any loss
or damage directly or indirectly suffered by you arising from or in connection with the China Connect Service or the CSC through Northbound
trading including, without limitation, the following:

() iz ~ PRAIEES LTSImRS o P EE RS AR BARE A ] P EE S (S s P IR S
a suspension, restriction or cessation of the China Connect Service or the CSC, or any inability to access or use the CSC or the
China Connect Service;

(b) (EHUERIESRLHE - B0k T BRI S EN SR BRI A BRUE R TE) - ERdElt - SR EARRIHUS 228 AME
(BE =Gl
any special arrangement put in place or any action, step or measure taken or not taken to deal with an emergency or contingencies,
including but not limited to the cancellation of any or all China Connect orders input by Exchange Participants;

(c) (EEE ~ T - hETEER AR P A T S T P I S
any suspension, delay, interruption or cessation of trading of any China Connect Securities on the relevant China Connect Market;

(d) AT LS5t AN S EERMSERR I HER T EE AR - i - Tl - SGETEHUH |
any delay, suspension, interruption or order cancellation of any China Connect Securities as a result of the hoisting of a Typhoon
Signal No. 8 or above or the issuance of the Black Rainstorm Warning in Hong Kong;

(6) HIWNZ&R ~ mEHEERaR e - B HhER - WOIs Bse JC SR ST AaTtB ST ~ AN S SBRl: AA2e e B vy At A T A R R 2
BB LT HEEE T B IR SR ARSI TS TRLHU M R a2t HE A
any delay or failure to route any China Connect orders or any delay or failure to send any order cancellation requests or to provide
the China Connect Service due to any system, communication or connection failure, power outage, software or hardware malfunction
or other events beyond our control or the control of SEHK, us or a Related Person;

() AL EZERECHAHER P EEEET B A T R 2 A B0
any China Connect order which we have requested to be cancelled not being cancelled for any reason whatsoever;

(9) B PRedE P m i SO A A FHERE M P EEERETE <

in the event that SEHK or any China Connect Market requires that we reject any order for China Connect Services;

(h) AFfeI-PEEE TS B A AT ~ AHRARSS A as A B SRRl A T RE AR (b 2 AR S 2SR A ~ S fRimisian 5 UK
any delay, failure or error of any China Connect Market System or any system upon which we, the relevant SEHK Subsidiary or a
Related Person is reliant in providing the China Connect Service; and

() EHFEE AR ~ ABSEPT ~ FHEABS AT A E] - A EI SRR A T2 E AR CERR(E AR (T8 H Hh S8 i B T R R
S AREREUEATA TEIEAS BRI E ) TSR AT e B R T i T B (s T B & P i T & -
any delay or failure to execute, or any error in matching or executing, any China Connect order due to reasons beyond the control of
SEHK, HKEX, the relevant SEHK Subsidiary, us or any Related Person, including but not limited to any action or decision taken or
made, or not taken or made, by any China Connect Authority or any other relevant governmental or regulatory body.

WIERSEAE P (e) BRATIHVERESCRRES IEME T RHUSGORIVEY - T REWRESETIVER T - B MYEEEE T ANIE
(EpdrE

If there is any delay or failure to send any order cancellation requests in any circumstance described in paragraph (e) above, you shall, in
the event such order is matched and executed, remain responsible for fulfilling any settlement obligations in respect of such transaction.
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You acknowledge that HKEx, SEHK, SEHK Subsidiaries, SSE, SZSE, the subsidiaries of any China Connect Market and their respective
directors, employees and agents are not responsible or held liable for any such losses.

1B I% Y Operational Hours

BEAS A48 I ERE AR E -hEE @R A5 - A Sl e R 2 5 B ey S B I RO - S HL AR B St -
SRR IR HAR IS o AN A FR AT IS A ch BRI B AU I PR R

SEHK has absolute discretion to determine from time to time the operational hours of the China Connect Service, and will have absolute
discretion to change the operational hours and arrangements of the China Connect Service at any time and without advance notice whether
on a temporary basis or otherwise. We shall not be under any obligation to inform you of any such determinations by the SEHK as to the
operational hours of the China Connect Service.

* FRAN - TEHREE A AR 1 HAR S (AT B R R Y st T E A BRI RS U, - 3¢IWWL$\1?ﬁm&@Zﬁ%W¢$L
%%Tﬁfﬁ%¢$ BTSEE S - Bz PEEEE R ES TTRE RISy - IR T - LR SR&EEE S MEK 5 H A sedim
PEEE L PG o
Where, for example, there is any price sensitive information relating to a Mainland China Listco during a time when China Connect
Service is not in operation, China Connect Securities issued by or in respect of the Mainland China Listco may continue to trade on the
relevant China Connect Market and the price of such China Connect Securities may move significantly. In such case, Northbound investors
will not be able to trade in such securities until the next available Trading Day under China Connect.

FEAZ 5 Margin Trading

SZRRRA T EE I B B TR UE A SRR - SPAERE TP E E R E A TR SR P EE A ( TERFRES GRS ) B
/t’>'7 Hx SETLUEI TR S « AR AR A — (i BtS FHEA BI AL TR o QIS AREREEA AL 5y St i — th i TS I E VIR
B Z P EEE TS TR L AR SRR B AT IS By N R i e MR K ’EE%AHRH&LE‘.;E’J%FEX% A o B3 T S A e
/xﬁﬁ&%fﬂz WA B B RS AR AL B B S AL BT RS BRSPS PR HLA ik BB EEaZ AN « MR T - SR S RS Efa FF
[R5y CHhEEmR S AT SRIN) RE sk, 8ixiE - $EE§¢§EZFE%—{%%T HEF AR ] T HE S (B TR 5C B e T B L

HEATEERARER « AN E] RATARARE A\ 128 205 10 B TN SIS FE s B e » AR B e -

Subject to certain conditions prescribed by the China Connect Authorities, Hong Kong and overseas investors may conduct margin
trading in China Connect Shares determined by the relevant China Connect Authorities to be eligible for margin trading (“Eligible Margin
Trading Shares”). The HKEx will from time to time publish a list of Eligible Margin Trading Shares. A China Connect Market may suspend
margin trading activities in any specific A Share if the volume of margin trading activities in such A Share exceeds a threshold determined
by such China Connect Market and resume margin trading activities when the volume of margin trading activities drops below a prescribed
threshold. Where the SEHK is notified by the relevant China Connect Market that a suspension or resumption involves a security on the list
of Eligible Margin Trading Shares, the HKEx will disclose such information on its website. In such circumstances, any margin trading (except
for margin trading in respect of China Connect Share buy orders) in the relevant China Connect Share shall be suspended and/or resumed
accordingly. The relevant China Connect Market reserves the right to require at some future date for margin trading orders to be flagged
when routed to China Connect. Neither we nor any Related person shall have any obligation to update you in respect of the list of Eligible
Margin Trading Shares or any restrictions or suspensions in respect of margin trading from time to time.

it B Rights Issuances

BRI T — PSR T NREIE MY ARSI - AR R

Where you receive any form of entitlement security from the issuer of a China Connect Security, if such entitlement security:

() ‘B rPEEimag s - R T ol s B e o7
is a China Connect Security, you will be permitted to buy and sell the entitlement security through China Connect;

(b) NIEHPEEEE S (AR — TP EEE T i A RS THER S - RIR T Al h g m e s il an s s (RN s E AR is
not a China Connect Security but is a RMB denominated security listed on a China Connect Market, you may be allowed to sell the entitlement
security through China Connect but will not be permitted to buy such entitlement security;

() BAEH—FEETS LR EAUARERS - A A @R SR E S - DU
is a security listed on a China Connect Market but is not traded in RMB, you will not be allowed to buy or sell the entitlement security
through China Connect; and

(d) RAEAEMIhEE TS b7 - AR AR o] o 5 Mtnse bR R BRI SR E R IMEREE L (WA - WA TR gt
AL -
is not listed on a China Connect Market, you will not be allowed to buy or sell the entitlement security on China Connect unless and
until appropriate arrangements (if any) have been provided by HKSCC. It is possible that no such alternative arrangements will be
provided.

TEREAZ 55 Odd Lot Trading

PEE B SRR S SE BN E G TE - W H A iR O — (BB — S TE Y - Se B B Bha T BRI [EIAY R & s TR - TP
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Odd lot trading in China Connect Shares is available only for sell orders and all odd lots must be sold in one single order. A board lot order
may be matched with different odd lot sell orders, resulting in odd lot trades. Board lot and odd lot orders are matched on the same platform
on China Connect and subject to the same share price. The maximum order size is 1 million shares and the tick size is uniformly set at
RMBO0.01.

& 7% ShortSelling

WIS A HEORET 2207 2 AHRE T 38 S B PRI PT YRV K - e 22 s T R A A A T i 22y PR R ~ I E AR B ZE U Z B
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Covered short selling of China Connect Shares may become available in due course provided such covered short selling satisfies the
requirements specified by the relevant China Connect Authorities, including that short selling orders are only in respect of China Connect
Shares designated as eligible for short selling, are appropriately flagged as such and that they are subject to an uptick rule. Naked short
selling of China Connect Shares is prohibited. The China Connect Authorities may also suspend the ability to engage in short selling of any
China Connect Share if the volume of short selling activity exceeds thresholds prescribed by the relevant China Connect Market. You will
be fully responsible for understanding and complying with short selling requirements as in effect from time to time and for any consequences
of non-compliance.

R ZE & Stock Borrowing and Lending

WESSFr A - feathy (a) AERIVEZEIUR (b) JHE S S HRE SORAY H SRR P B2 75 E AV EE P S T RS & - $8
F8 TR A TR SRS L Z SR I S F AR R B i 5 BRI ERREARTRIA AT

The SEHK has announced that stock borrowing and lending will be permitted for eligible China Connect Shares as specified by the
relevant China Connect Market for the purpose of (a) covered short selling and (b) satisfying the Pre-Trade Checking requirement. Stock
borrowing and lending of eligible China Connect Shares will be subject to restrictions set by SEHK and the relevant China Connect Market,
including but not limited to the following:

() R iR 2y HEE TR SAE BT - AR B e —E A

stock borrowing and lending agreements for the purpose of covered short selling shall have a duration of not more than one month;

(b) Ky 3 BB BRI TREHUE EHY - AR A s —H (BEATER)
stock borrowing and lending agreements for the purpose of satisfying the Pre-Trade Checking requirement shall have a duration of
not more than one day (and roll-over is not permitted);

(C) & H B S E PR HRE P EE B AT HUE RS AL DU

stock lending will be restricted to certain types of persons to be determined by the relevant China Connect Market; and

(d) SR ETT R BRI e -

stock borrowing and lending activities will be required to be reported to SEHK.

FERH EE A TSR e — (BRI B P EE S A H. - Rl PR NS A A E IR 22 YA THIREE S S ((HE

FEIA Ryl XA R 2R M TVREHE R )« RATIRIREH MBS pes 4 5 8T P a R S S EE Sl S - B s s
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The relevant China Connect Market will determine a list of China Connect Shares eligible for stock borrowing and lending. Special China

Connect Securities are not eligible for stock borrowing and lending for the purpose of covered short selling (but are eligible for the purpose

of satisfying the Pre-Trade Checking requirement). We will be required to file a monthly report to the SEHK providing details of our stock

borrowing and lending activities with respect to China Connect Shares. This may include (amongst others) details of the borrower, lender,

amount of shares borrowed/lent, amount of shares outstanding and date of borrowing/returning.

Investors are advised to refer to the relevant provisions from time to time applicable in the SEHK China Connect Rules (as and when these

are published) and in the China Connect Laws and China Connect Rules.

AR RMB Conversion

FHEEE MR (CRUTFIE NS ettt ) HE(T B Sedt iy N\ RISHYEART SR T BE 2 B SR HAPRA o AISLRAHBHEDNS SO R N ERNFRE 4 I - JRRI S AGT
HHSU T RE SRR K BRESERR o (R R R A S A G ~ BRI R AT TR HE -

Any conversion of any currency into RMB pursuant to Clause 9 (Settlement and Currency Conversion) may be subject to conversion limits.
Settlement of a Northbound buy order may be delayed and/or fail if there is a delay in converting the relevant currency into RMB. Any risk,
loss or cost resulting from any such delay or failure of settlement shall be borne by you.

& h RS A AHREE S Risks associated with investing in China Connect Securities
BIZEMLEL ChiNext Shares

éU%Tﬁﬁzme&E@&éWﬁﬁﬁ HEEMES > AERISENR i A AR &) S HA I 7 SR AT AR S RSPy /N SEAR S R R - &
JEEEIE SR BT F L E -

ChiNext Shares involve a high investment risk. In particular, profitability and other financial requirements for listing on the ChiNext Board
are less stringent than the Main Board and the SME Board of the SZSE. You should make the decision to invest only after due and careful
consideration.
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TERIZEMRL L TREY A B AT SE B BIRTRl ! 2RI (S DR B R A T T THA Ko/ SRl H AR K Ay NI SE » FR R AR /) - 2B
BB B A RE s 2 S B - DRIILL - BISEARUREERAY (B nTAES B =R BN - IS - AR S ATIRIS SR TR RATR » HARRATEL
[EZHUS

Companies listed on the ChiNext Board may include enterprises in the innovation and technology sector as well as other start-up and/or
growth enterprises with smaller operating scale and share capital. Stock prices may also be more susceptible to manipulation due to fewer
circulating shares. Accordingly, the ChiNext Shares may be very volatile and illiquid. In addition, current information on such companies
may be limited and may not be widely available.

TERISENR ErEY AT ATREREE R R A ZiR T o BISENUSHE R TTEAYREIM: T REIF R R - (e BT - B AREGIRAHIEN RS - It
may be more common and easier for companies listed on the ChiNext Board to be delisted. The ChiNext Shares may become very illiquid after
delisting. You may suffer a total loss of his investment in the event of a delisting.

A B 5 AN 2 S R A AR R P e BR A (R AT U5 T - SRR SRR M s B ISR S b e - BB AL B A - You
should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the
nature and risks involved in trading of ChiNext Shares.

FrE T EE A HAth AHEE R Other risks associated with investing in China Connect Securities
B eh R A AE REY— % E i General Mainland China related risk

PSR —(ERT T - HALU N —(Es S (EREL | —ERREBUE N REN: « MR TSy SR O szt - —(EiEns &
F& BB R TTS e — (B S5HIEORTHRS - SO HBlnTs i e =iy e » Ehanss s - Buale - £0m s - SRR - BERER - 1%
JEBg: ~ SR TAOERE - B VAR - SER - RS R R A E R RA A Hy%ﬂﬁzz

Mainland China is an emerging market that possesses one or more of the following characteristics: a certain degree of political instability,
relatively unpredictable financial markets and economic growth patterns, a financial market that is still at the development stage or a weak
economy. Emerging markets investments usually result in higher risks such as event risk, political risk, economic risk, credit risk, currency
rate risk, market risk, liquidity/gapping risk, regulatory/legal risk, trade settlement, processing and clearing risks and bondholder/shareholder
risk.

PecHENE % Equity risk

BRI BRI EELE - AT EEEE R TR S A RIEIIES - 2N - FRE PRSI E b  SE  » IR R S i B L
ST EEATEAIRIINZS « BN AR RS @IS NERTRENE - DURBHE A A RARERS o BUERRER E A SR A E b2
HAARISCE B A ] ReZe AR T -

Investing in China Connect Securities may offer a higher rate of return than investing in short term and longer term debt securities.
However, the risks associated with investments in China Connect Securities may also be higher, because the investment performance of
China Connect Securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged
market declines and risks associated with individual companies. The fundamental risk associated with any equity portfolio is the risk that
the value of the investments it holds might suddenly and substantially decrease in value.

~’i5£?$$[l§““ﬂ]’gg General legal and regulatory risk

R TS ATA R P EE AR P EE AR - S H - IR A P EE A R L E T R T B IS G - T Efiitiﬁé%_
FFIVEREL o ARETHMIERZ (EARI 8 LRGSR B h HE il S /e (E @ 2 AW © SIEIVEIRE - BT AR TE?&#:W;%R&TF%TEP%ﬁ HRE R
HIHEE © 59 (EAAIAE B AR AL AR st A AR = UR B A rP B AR ~ RIS - REFER B A A B /ZE%E
AR -

You must comply with all China Connect Laws and China Connect Rules. Furthermore, any change in any China Connect Laws or China
Connect Rules may have an impact on the market sentiment which may in turn affect the performance of China Connect Securities. It is
impossible to predict whether such an impact caused by any such change will be positive or negative for China Connect Securities. In the
worst case scenario, you may lose a material part of your investments in China Connect Securities. In addition, any litigation or other legal
actions brought before the courts in Mainland China will be subject to Mainland China laws, rules and procedures, which are not the same
as those which apply to the courts in Hong Kong.

& iz Currency risk

AR B A REE B R - 2RI INEEHIFIIRE < Rl SEEEEEIR T RIR N R —ENIRE - AR —RUEh - foEEm
REAREERE A B SO e R B B G4 (S 2R T H R Re & A R ] - 3% Se it AT T RE B T AR A -

RMB is not yet freely convertible in Hong Kong, and is subject to foreign exchange controls and restrictions. Particularly, conversion of
RMB through banks in Hong Kong is subject to certain restrictions. It may be difficult for investors to convert RMB into Hong Kong dollars
or other currencies or vice versa at any specific time, and conversion will be subject to conversion costs and such costs and timings for
conversion may not be of your preference.

S NRMESEEFI A SR ER T TRE G ZEIR SRR E - TRIEAREAEIZE - \REZERYSARESSTISEER &
BAEAS Tk - JEAN RIS AR A Z A T ARBGE RS ﬁﬁﬁﬁ?ﬁfﬁﬂﬁ)\E”’“Hﬁm%?ﬁlﬁl&ﬁ%‘%ﬁﬁhﬁ%’% S AT R G Rk -

In addition, the value of RMB against Hong Kong dollars or other foreign currencies may be affected by a wide range of factors. There is
no guarantee that RMB will not depreciate. A depreciation of RMB may result in a decrease in the market value of RMB securities and the
realisation price of RMB securities. Non-RMB based investors who are trading in RMB securities, may also sustain loss in the event that
they subsequently convert any RMB proceeds back to Hong Kong dollars or other base currencies.

N RS U ARIPE BRI A s8R - #D%‘%EEBW#@E%J%%ME%J N ZRET N AR ARSI AT BRI RS
17000 AT NATRE LR B T o lie. (EERE AT AR - BEE BRI TR ARIE SR NS M B b AmaEh el -

There are also significant restrictions on the remittance of RMB mto and out of Mainland China. If the issuer of RMB securities is not able
to remit RMB to Hong Kong or make distributions in RMB due to exchange controls or other restrictions, the issuer may make
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distributions (including dividends and other payments) in other currencies. Investors may therefore be exposed to additional foreign
exchange risk and liquidity exposures.

FREEERE SRHR B ENIRE 5 (FAE AT RE 2 B P A LR S VA IR AT N RISAI i A RISIRBIH &2 8 - BERNR e B EENIAR
WERENM: - AT RS B T TP B R R AR OK -

The liquidity and trading price of China Connect Securities may be adversely affected by the limited availability of RMB outside Mainland
China and restrictions on the conversion of RMB. These factors may affect the liquidity of RMB for investors and accordingly adversely
affect the market demand for China Connect Securities.

[t #= IV Schedule IV

HBAEEE AR RLFRIRET (TR R, ) 2l
NOTICES RELATING TO THE PERSONAL DATA (PRIVACY) ORDINANCE OF HONG KONG (the “PDPO”)

1

4.1

4.2

4.3

4.4

45

4.6

4.7

4.8

4.9

4.10

TE RIS S AMAFI (ISR )2 EFE (T&F, ) - EHERIIEGESF OEGET - RS - 5 SRS - AR
IS e IS N TREVAR ZEAER ( TEAER, ) - # EAER (B RE1) (EAREDISE 486 =) ( TRABERGI, ) PRl
TZER) °

As a client (the “Client”) of Beevest Securities Limited (the “BEEVESTSL”), it is necessary from time to time for the Client to supply
his/her personal data (“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Cap. 486 of the laws of
Hong Kong) (the “Privacy Ordinance”) to BEEVESTSL or its Associates when opening or continuation of accounts, or in the establishment,
continuation or provision of investment, dealing or related services.

EARREFIERGEEFIRAARIER K SRS S IR SO 8GR « GRS - SRR -
Failure to supply Personal Data may result in BEEVESTSL being unable to open or continue accounts or establish, continue or provide
investment, dealing or related services.

(B N ERLRE ] B B S A IE S (A AR T B -

Personal Data may also be collected in the ordinary course of continuation of the business relationship with BEEVESTSL.

B TRE A AR |
Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes:-

Rl P2 H R
the daily operation of the services provided to the Client;

TEEEeE

conducting credit checks;

EfRE = Z (S 4R B

ensuring ongoing credit worthiness of the Client;

HHE - KO BAERIRS SR GE P SR TSR 6 )

marketing investment, dealing or related services or products (please see further details in paragraph 6 below);

SRS A RS _ R AR S AT
supporting any statements made in any documents in connection with the services of BEEVESTSL;

TRHMARISE = ~ BEEAE - i S oA R R E R A S s e e A RIS B S
assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in connection with the
services of BEEVESTSL;

RESPERDERTaS o VA AN MIE - BIEISFRI > 55 [BEEK  BREEARIRA BB - DU - TUBS RIS TR AR IR -

WL GFT » BT EERS - 5625 ORI THRRE DU (S SRR IS - S8R NHvEoR - Bt EEEERAEams

to comply with any court orders, law, rules, regulations, codes of practice, guidelines or requests, including without limitation to make
disclosures of your data to regulators, governmental bodies, tax authorities or industry recognized bodies such as exchanges, fiscal and
monetary authorities, securities and banking associations and credit reference agencies, all of which may be within or outside Hong Kong;

Ry BRFATAT AN B8 M B TR BRI P A P e 56 23 LSBT RE(E AR SIORIE Y 2515 » BOREZHE - o A AT E Y B R
SERAMME L S B AR S EEE SRl - e e s s S AR AR TR ISR - AR IR ST I K8 o5 IR E 25 B A MIR P 4 %
F("FATCA" I ZHEM AR IE 7S

to comply with any obligations, requirements or arrangements that BEEVESTSL has or may has in the future with local or foreign
regulatory or tax authorities, whether imposed by law or assumed by them for the protection of their financial, commercial business or other
legitimate interests in or related to such jurisdictions, including but not limited to compliance with obligations binding on BEEVESTSL
pursuant to arrangements in relation to the Foreign Account Tax Compliance Act of the United States of America (“FATCA”);

RTEER TR —RLERAR - ERBHAFRSRAEERIEER - SRRLIHA T AT SERIRUL - R, SiiE FATCA BYEFREHEER T
HIMR A SEEIRS 5 5 s

for establishing whether you are a citizen of the United States, resident of the United States for its federal income tax purposes or
otherwise subject to tax in the United States and/or to substantiate whether your account has US status for the purposes of FATCA; and;

AR T AREDI R BRIRBISOR R HHIEE
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4.12

51

5.2

5.3

5.4

55

5.6

5.7

5.8

6.1

6.2

6.3

meeting the requirements to make disclosures under the requirements of any laws and/or regulations binding on BEEVESTSL;

SHRR PR R P SRS SR — )+ R

forming part of the records of the recipient of the data as to the business carried on by it; and

B 1A o SR At A -

any other purposes relating to or incidental to any of the above.

IR EnE N B RIORE - (B R R FOC 4 BT AR - 8 5 TR S A R R R L4
BEEVESTSL will keep Personal Data confidential but BEEVESTSL may provide Personal Data to the following persons in furtherance of
the purposes set in the above paragraph 4:-

BRI A - SRR (A RIS 2 5 —E IR A -

any agent or third party service provider who provides services to BEEVESTSL in connection with the operation of its business.

R ARE R HE N G RGE A IR R R R e 2 R
an appropriate person under a duty of confidentiality to BEEVESTSL including any the Group Company which has undertaken to keep
such information confidential;

(BB T O B A 52 N RbHS

any person or institution with which the Client has or proposes to have dealings;

(S REEINE R (S HE () WA =]

credit reference agencies and debt collection agencies (in the event of default payment);

e GBS K el I N B SE S A R B S S SC BT
any regulatory authorities or exchanges which relate to or govern any business of BEEVESTSL or its Associates;

EFFGEAN ~ ZA AR RN SOEEERARIRS 2 NI 5 RS
any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the authorised person of
the Client; and;

EAEREE s 2 TSR RN NS B SIS H A BSEA

any of BEEVESTSL's actual or proposed assignee or pammpant or sub-participant or transferee;

? VAR ST A (R E & A E B LN AR - TR S SETE RROIEGHARVEDR T (BRSSP - ThE - U
~ BEEEBUNTERS o mEAEIL NN » RS T R Eﬁﬁ%{%xﬁﬁﬁ%ﬂﬁ)ﬁif BoRE PIEREA T Ll N LA AR ER -
any exchange, entity, agency, regulatory or government body in any jurisdiction (whether within or outside Hong Kong) if required by law
or pursuant to any court orders, rules or regulations to which BEEVESTSL is subject. In such cases, BEEVESTSL is usually under a duty
of secrecy and will not be able to notify a customer or seek his/her consent in relation to such release of information.

ﬁﬁﬁ LM E (e Use of Data in Direct Marketing

LS SR BEE R PR RHE B8 - Foltbie et 27 HIR %EE@I‘J“ (EFEFORASE) - 2012 4F (& NERHRLRB)(IBET)IRBT) 5
VIA B AR RS E P EENERZOR (BREFRRAE) - gl & FEE
BEEVESTSL intends to use the client’s personal data in direct marketing and we require the client’s consent (which includes an
indication of no objection) for that purpose. The specific requirement regarding your consent (which includes an indication of no objection)
is introduced in Part VIA of the Personal Data (Privacy) Amendment Ordinance 2012. In this connection, please note that:

GRS R AR PRI © BREEER - ERNRSEIEEAEAER - ROWERATER - WHE 5 s 7] iR s R B e
=

the client’s name, contact details, products and services portfolio information, transaction pattern and behaviour, financial background
and demographic data held by BEEVESTSL from time to time may be used by BEEVESTSL in direct marketing;

FTFTEIESE THERIIRRTS ~ A an SR |

the following classes of services, products and subjects may be marketed;

6.2.1 575~ MG - SNE - B BAEEE © 855 ~ U7 - PRk - SRR - BEon - 10 - BETH - IEEB R R AHRRS A E
securities, futures, foreign exchange, mutual funds/unit trusts, bonds, derivatives, insurances, mandatory provident fund schemes,
commodities, investment, asset management, capital investment entrant scheme and related services andproducts;

6.2.2 AR S 6.2.1 EFmllEssiRa sl nIseE - EEiaaisE it

reward, loyalty or privileges programmes in relation to the class of marketing subjects as referred to in paragraph 6.2.1 above;

6.2.3 iSRRG ECHIE A THR VAR 5058 6.2.1 BRI SRR R s A . CRRARRS RIS RS RIEIME ) Y SEFRS
R ER SR AT R
services and products offered by BEEVESTSL or its Associates’s co-branding partners (the names of such co-branding partners
can be found in the application form(s) for the relevant services and products, as the case may be) in relation to the class of
marketing subjects as referred to in paragraph 6.2.1 above; and

AR ~ e AR T RS R B BT A AR (U AR R ) B
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6.4

6.5

9.1

9.2

9.3

9.4

10

the above services, products and subjects may be provided or (in the case of donations and contributions) solicited by BEEVESTSL
and/or

6.3.1 &R N HIE A AR S A E]
any member of BEEVESTSL and its Associates;

6.3.2 FE=J7ERMER - RN - 5% - AR E R ALER

third party financial institutions, insurers, securities, commodities and investment services providers;

6.3.3 F=J5IRE - FEE) - BrEsERETERRAYE
thlrd party reward, loyalty, co-branding or privileges programme providers;

6.3.4 SR N HIE N 2B CRRIIRBIES: CRBMERIMNE) FEHERIE E SR EMESHIEE) &
co-branding partners of BEEVESTSL s and its Associates (the names of such co-branding partners can be found in the application
form(s) for the relevant services and products, as the case may be); and

6.3.5 ZEESIEARFIAHS |

charitable or non-profit making organizations;

BT ETTHERE FAA - S SRS - IR IMEERE o5 6.1 BRIl ERHR ALY FOCE 6.3 BRIy R B T AL - AEZEE A
AR L E IR ~ 2 n RIS AR5 58 77 v RE L L M B R S 88 & - MR8 Rl AR RS R PV S EE R (BEETRAI
#) -

in addition to marketing the above services, products and subjects itself, BEEVESTSL also intends to provide the data described in
paragraph 6.1 above to all or any of the persons described in paragraph 6.3 above for use by them in marketing those services, products
and subjects (in respect of which we may or may not be remunerated), and BEEVESTSL requires your written consent (which includes an
indication of no objection) for that purpose.

MEFAFEERGEEF EXEE 6.1 2 6.4 B (R FRVERERE FIVERHREE T B AL IF B e R - ] misiss n st Em
AL AT P AV RS -

If the client does not wish BEEVESTSL to use or provide to other persons the client’s data for use in direct marketing as described 6.1 to
6.4 above, the client may exercise the opt-out right by notifying BEEVESTSL in writing.

& FEREA B &S MUERTHES (Rm I EEELYNERE - FrAsHZEER) - AR s Mg et g A
R E B TR AR S ARG R -

The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such data outside
Hong Kong, and also to service providers which offer services to any the Group Company in connection with the operation of its business.

TEEEFFAIEEIN - &5 E R NI UERIHE BRI AL R A E (R g -
To the extent permitted by law, the Personal Data collected by BEEVESTSL from time to time may be used and disclosed in accordance
with the Data Privacy Policy.

MBA RGP 2L - (R AHHE

In accordance with the terms of the Privacy Ordinance, any individual has the right to:

BRI B ERAM, Bk AR AR &R
check whether BEEVESTSL holds data about him/her and access to such data;

BRI ZFIIEA R, A ot

require BEEVESTSL to correct any data relating to him/her which is inaccurate;

BRI R BOR R B R SRR R s (E B 5 R
ascertain BEEVESTSL'’s policies and practices in relation to data and be informed of the kind of personal data held by BEEVESTSL,; and

P S BMESKIE R AR E A B REE BT T 5 S s = - DU ISR e — AR ME A R (5 S s
NEFH AR IEEK -

in relation to customer credit, request to be informed which items of personal data are routinely disclosed to credit reference agencies or
debt collection agencies, and be provided with further information to enable the making of an access and correction request to the relevant
credit reference agency or debt collection agency.

TSR REIRUE - AR LT &R S SRS TR A - (RN EREREUES R (B 20 5 s e s
Rt S DA AR BB B R SR s BRI I B B 0K - e NI AR

In accordance with the Privacy Ordinance, BEEVESTSL has the right to charge a reasonable fee for the processing of any data access
request. All requests for access to data or correction of data (when client considers that his/her personal data, supplied by BEEVESTSL
following a data access request, are inaccurate) or for information regarding policies and practices and kinds of data held should be
addressed as follows:

ErRLED

*&TFL*ZX#I"E

B ¥5$EL777J€?E¢EEF‘ (»10##1013%1015%

Beevest Securities Limited

Compliance Department

Rooms 1013 & 1015, 10/F , Leighton Centre , 77 Leighton Road , Causeway Bay , Hong Kong.



